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HMORTULAGLE RIbER
{Adjustable RKRate Loan)

Luvan No, 83-58-06606
Date July 8, 1988~

THE NOTE WII1CHH THIS MORTGAGE SECURES, CONTAINS, AMUNG OTHERS, PRUVISIOUNS
FUR AN ADJUSTABLE INTEREST RATE, CHANCES 1IN THE HONTIHLY PAYMENT Al
PERIODIC INTERVALS AND INCREASES, UNDER CERTAIN CIRCUMSTANCES, in THE
PRINCIPAL AMOUNT OWED ON THE LOAN, WHICH PROVISIONS ARE AS FOLLOWS:

INITIAL INTEREST RATE AND MUNTHLY LINSTALLMENT PAYMENTS, The tnitial

interest rate under the Note shall be 6.950 % per annum, Principat
and Interest shall be payable in monthly installments initially of
$_.500.44 . each, which is based on an amortization period of
30 _years, to be applied first to interest on the unpaid balance
and then to principal, beginning on the _ lst day of  September '
i9 88 , and coptinuing ou the 1st day of each month thereafter, until
the _ Jst day. of ___ August . 2018 at which time the entire

indebtedness evjlenced by the tlie Note shall all become due and payable,

INTEREST RATLE ACGVITHMENT PLERIOD, The Borrower agprees that the interest
rate under the Hiuve shall be increased or decreased during thoe term
ey ol as herinatinr provided, with the first change to becoume

seflective on the Jst. day of_ _ Februacy . ___ . 19 __89_. and on

the_ )1gr day of each mopth thereafter {(the "Ilnterest Adjustment Period'").

INTZREST RATE ADJUSTHENT. (The interest rate for each Interest Ad justment
Period, as hereinabove des<ribed, shall be adjusted, as hereinafter set
forth, at the commencement 4f each said Interest Adjustment Period to
correspond directly to the movement of the Average Cost of Funds to
Federal Savings and Loan Insurawnce Corporation - insured saviungs and lvan
associations, for the Federal Nore Loan Bank Board 11th District (the
“"Index"), as computed monthly, pun’ished and made available by the Board,
In the event the Index is not publisbcd and made available, the Lender
shall substitute any other similar index conforming to the Federal lome
Loan Bank Board, or its successor, restulations., The adjusted innterest
rate for the Interest Adjustment Periva shall equal the most recently
available value of the Index at, or withiy <ix months priovr to, the date

of the interest rate adjustment, plus 2000 % points, Provided
however, the dinterest rate under thie Note shall never be increased to
more then__12.950 % or decreased to less than_.950 = %2 per annunm,

There shall be no further limitatiou on the imount ol interest rate
increases or decreases under the Note except as “eieinafter set forth in
the paragraph entitled "Maximum Rate of Interest". Sxcept as hereinabove
set forth, interest rate increases and decreases pursuvant to the movement
of the Index are mandatory, The fact that the holder ‘nay not have invuked
a mandatory increase in the interest rate, in whole oy (1n part, whetheyr
intentional or through mistake or inadvertence, shall wot preclude the
holder, at the next or any subsequent Interest adjustmrnl eviod, From
ad justing Lhe interest rate to that r1ate which would=ribhmuvise Lbe
determined at such Interest Adjustment Period pursuvuant to the teras of
this paragraph, subject only Lo the limitations hereinabove so Lovih,

DEFERRED INTEREST AHND INCREASING PRINCIPAL DALANCE, To the extenl any
monthly installment payment is less than the amount of interest accrued
during the month with respect to which the installment is pavalble, the
difference sltall be added to the principal of the locan as of{ the due date
of the installment and thereafter shall bear interest as part of the
principal ("additions to Principal'}).

MONTUHLY INSTALLMENT PAYHERT ADJUSTHENT PERIUD., The monthly instaliment
payment of principal and interest (the "Monthly Instailmrnl Payment')
shall be adjusted as of the__ _ lst __ day of August = ___. . . ____«of
each year during the term of the loan herein tu implement interest
ad Justments heresunder, with the first said monthly payment adjustment to

become effective on the lat —day of September , 19_89 . and
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annually thereafter (the '""Loan Year'"). The Monthly Installment Payment
amount shall be adJusted so that it shall be equal to that amount

required to amortize the unpaid principal balance, inctuding any
Additions to Principal, after the Monthly Installment Payment for

August of each Loan Year is applied, together with interest
thereon at the rate of interest in effect as of the_ st day
of  aAugust of each Loan Year, by the end of the original

amortization period. Provided however, in no event shall any annual
ad justment of the Monthly Installment Payment be adjusted to exceed a
maximum dincrease of _ 7.500 ¥ over the amount of the Monthty
Installment Payment in effect for the immediately preceeding Loan Year;
provided further, however, at the option of the holder of the Note, the
above described 7.500 % limitation on the amount of the increase to
the Monthly Installment Payment shall not apply at the time of the fifth
annual adjustment to the Monthly Installment Payment, and the annual
ad justments to the Monthly Installment Payments for each five vears
thereafter, when there shall be no limit on the amount of the increase
to the anunual adjustment of the Monthly Installment Payment. The adjusted
Monthly Installment Payment shall remain fixed during the remainder of
such Loan ¥e2ar, notwithstanding changes in the interest rate under the
Note during su<ch Loan Year, until the time for the next annual Monthly
Installment Peyment adjustment as herein above set forth. Provided
however, notwitpstanding anything to the contrary contained herein, in
the event at arve time during the term hereof . the unpaid principal
balance of the Notey .including Additions to Principal, shall exceed 125%
of the original principal balance of the Note, the Monthly Installment
Payment shall be imnedjately adjusted sco that 1t shall be equal to that
amount required to ‘amortize the then unpaid principal balance of the
Note, including any Additiors to Principal, at the then existing interest
rate, by the end of the osriginal amortization period. The exercise of
this adjustment shall not 4flfect the next annual Monthly Installment
Pavment ad fustment period, or any subsequent annual Monthly Instaliment
BPayment adjustment period, pursvant to the terms heyeof,

NOTICE OF PAYMENT ADJUSTMENT. At -teast thirty but not more than 120 days_
before the lst day of August _of each Loan Year

during the term of the Note, the Leider shall send written notification
to the Borrower stating, among other ‘things, the new Monthly Installment
Payment amount , any change in the interest rate and any change 1in the

outstanding principal balance,

MAXIMUM RATE OF INTEREST. If a law, which applies to this 1oan and which
sets maximum loan charges, is finally interpr=ied so that the interest or
other loan charges collected or to be collecter in connection with this
loan exceed the permitted limits, then: (1) any surh loan charge shall be
reduced by the amount necessary to reduce the clizrge to the permitted
limit; and (ii) any sums already collected frow. . me which exceeded
permitted limits will be refunded to me, The Note Hrlder may choose to
make this refund by reducing the principal I owe under this Note or by
making a direct payment to me, 1f a refund reduces principal, the
reduction will be treated as a partial prepavyment,

.

88
Executcd this 8th day of July . 19 "

i ibn K [ o er,

Michael B. Tamillo

sheoelt
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{Sp Above This Line For Recording Osta)

MORTGAGE

: , which is organized and existing
under the laws of . The Srakte. L. . ILLinQis. ... , and whose address is .........2.Crassoeads. of ...

Commerce.. Ste.. 7404 xolling. Meadows, LL.... 60008 . ... e (*'Lender™).
Borrower owes Lender the niirzipal sum of .Seventy. five. thousand six hundred and 00/100'g=m==xn.
Dollars (11.5. $.75.600.0Q............ ). This debt is evidenced by Borrower's note

s, with the full deb, if not

dated the same date as this Securitv !R%lbné%ml(“lﬂsgi‘é which provides for monthly payment
!

paid earlier, due and payableofi...... 0 20T LS IR This Security Instrument
secures to Lender: (a) the repaymern’t o the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b} the payment of all aibir sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemenls under this Security Instrument and

the Note. For this purpose, Borrowcéggﬁs ereby mortgage, grant and convey to Lender the folowing described property
LOCRTEA II1 oeeviienriiiieeiiiinerieireaissercennrirerensatssenaess s nathessansteesesnsiressesrasnnssssssesshensssssanssssarasssssnnescnrmarsssnssssmsrresanes County, Lllinois:

Lot Nine(9), Lot Ten(l10), and Lot Elever (11){except the North 8 feet) in Block Two
(2) in Mitchell's Addition toc Arlington heigints, being a Subdivision of the North
East Quarter of the North East Quarter of Z=cflion 30, Township 42 North, Range 11,
East of the Third Principal Meridian, in Coo.s Clounty, Illinois.

PIN#: 03-30-205-007

BY622L8

Arlington Height

which has the address of ...... lOZON‘MltChell ............................................... B ORI borirevitr k- Syt Rplsiol- ik .
[Strass) [City)
IHinois ...ooooovcerriene, 120,00 L SN ("'Property Address™);

'2ip Code]

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances. rents. royalties, mineral, oit and gas rights and prafits, water rights and stock gnd all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security insirument covering real property.

ILLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMS 3:;?::33'.:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonabte entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shatl be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
pefore the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award ~isettle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice is
given, Lenderisav.horized (o collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless LendZr end Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daiz'o7the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr¢ Released; Forbearance By Lender Not a Walver. Extension of the time for paymem or
modification of amortiza(ioe of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nor‘opzrate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required (o ommence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amaitization of the sums secured by this Security [nstrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thesselcise of any right or remedy.

11. Successors and Assigns Beand; loint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben/fit tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Barrower's covenants and seresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ntot execute the Note: {a)is ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tho'terme of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (- agrees that Lender and any other Horrower may agree to extend,
modify, forbear or make any accommeodations with r:gard to the terms of this Security Instrument or the Note without
that Barrower's consent.

12, Loan Charges. If the loan secured by this Scourity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the intirest_or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aY apy such losn charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) anysvans already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 14 miake this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls according to its terms, Lender, at its option,
may require immediate payment in full of #l] sums secured by this Security Irsts=ument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrumendynall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tne rictice shall be directed ta the
Property Address or any other address Borrower designates by notice te Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notire to Borrower. Any notice
pravided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender »vhzn given as provided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal 1aw and the law of the
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security/(nctrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst:ument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wril’en consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the Yen of this Security Insirument, Lernder's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinslate shatl not apply in the case of acceleration under paragraphs 13 or 17.

3} VAN
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