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The mortgagee shall, with the prior approval of the Federal Housing
Camissioner, or his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is sold
or otherwise transferred (other than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale executed not later
than _ 12 MONTHS after the date on which the mortgage is endarsed
for insurance, to a purchaser whose credit has not been approved in
accordance with the requirements of the Coammissioner.
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State of Hlinois Mortgage [FHA Caso Mo,
| FH131:564-2174
This Indesture, made this 018T (Q of  JULY .19 88 . helween
THOMAS G. LEONARD & DAISY %\W. HUSBAND AND WIFE » Martgagor, and
MAGNA MORTGAGE.COMPANY, ITS SUCCESORS AND/OR ITS ASSIGNS
a corporation organized and existing under the laws of  DELAWARE . Morigagee.

Witnesseth: That whereas the Martgagor is justly indebted 1o the Mortgagee, as is evidenced by o certain promtissory note bearing even
date herewith, in the principal sum of

SEVENTY-TWO THOUSAND SEVEN HUNDRED DOLLARS AND NO/100'S Bollars (572,700, 00 )
payable with interest at the rate of TEN AND ONE HALF
per centum | 10,50 %) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in

MAGNA MORTZAGE COMAPNY 12140 WCODCREST EXECUTIVE PARKWAY #310 ST. LOUIS MO 63141 Of
a1 such other place as tic holder may designate in writing, and defivered; the said principal and interest being payable in monthly instaliments of

SIX HUNDRED £iXTY-FIVE DOLLARS AND 02/100'S
Doflars (§  665.02 )
on the first day of AUGUST 19 88, amd g like sum on the first day of eoch and every month therealter umtil the note
is fully paid, cxcept thar the fina! piyment of principal and interest, if not sooner paid, shail be due and payable on the first day

of  JULY L0718

£} Now, Therefore, the said Mortgagor, for thié beusrsecuring of (he payment of the said principal sum of money and interest and the performance
(ol the coverants and agreements hierein comtained, does by these presents Mortgage and Warraat unto the Morigagee, ils sUgcessors or assigns,
Hhe following dcscri‘bcc} Real Estute sitvate, lying, and bring in the county of ook

Sind <he State of Iinois, to wit:

PERMANENT INDEX NUMBER: (09-28-101-(76

T3

tu

'5 LOT TWENTY (EXCEPT THE NORTH 15 FEET THRREOF) THE NORTH 20 FEET OF LOT

< TWENTY-ONE (21) IN BLOCK IWO (2) IN WHITE'S RIVERVIEW ADDITION, A SUB-
DIVISION OF THE NORTHWEST QUARTER (}) OF THE BORTHWEST QAURTER (}) OF
SECTION 28, TOWNSHIP 41 NORTH, RANGE 12, EASYT OF THE THIRD PRINCIPAL MERIDIAN.

PROPERTY COMMONLY KNOW AS: 1661 LINDEN AVENUE DES PLAINES ILLINOIS 60028

e0T22L8E

Together with all and singutar the tenements, hereditaments and appurtenances tereunto belonging, and the rents, issues, and profits thereof,
and ald apparatus and fixtures of cvery kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbmg and
otlier fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and imerest
of the s‘nd Mortgagor in and to said prcm:scs

This form is used in.connection with mor!gages Insured undar the one- 1o four-family programs of the National Housing Act which require
a One-Tima Mortgage Insurance Premium payment {including sections 203(b) and (i)} in accordance with the requlalions for those programs.

Previous edition may be used HUD.92116-M.1 (9-86 Edlition)
until supplies are exhausted Paga 1 of 4 24 CFR 203.17(a)
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of loss if not nade promptly by Morigagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortpagee instead of io the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any parl thereof, may be applied by the Mortgagee at its option
gither 1o the reduction of the indebtedness hereby secuired or 1o 1he
restoration or repair of the property damaged. In event of fore-
ciosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, ali
right, title and interest of the Mortgagor in and 10 any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thercol, be condemned under
any power of eminent demain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amaunt of indebtedness upon this Morigage,
and the Note secured/nerely temaining unpaid, are hereby assigned
hy the Mortgagor to the Mortgagee and shall be paid forthwith to
the Mortgagee ta be applied by it on account of the indebiedness
secured hereby, whether due o7'nel.

The Mortgagor Further Agrees thorshould this marigage and
the note secured bereby not be eligible for/insurance under the

National Housing Act, within 90
from the date hereof {fwritten statement of any oficer of the

Department of Housing and Urban Developmeri o anthorized
agent of the Secretary of Housing and Urban Develogiicnl dated
subsequent to the days’

days

time from the date of this mortgage, declining to i?murc sait note
and this morigage being deemed conclusive proof of such ipangibiti-
tv), the Mortgagee or the holder of the note may, at its optisi,
declare all sums secured hereby immediately due and payable. Not-
withstanding the {orezoing. this option may not be exercised by the
Mortgagee when the incligibility for insurance under the National

Housing Act is due to the Morigagee's failure to remit the Na-
tional Housing Act is duc to (he Mortgagee's failure to remit the
mortgage insurance prensium to the Department of Housing and
Urban Development.

in the Event of default in maXing any monthly pavaent pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days aflter the due date thereof, or in ease of a breach of
any other covenant or agreement herein stipulated, then the whole
of suid principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the clection of the Mortgagee. without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortigagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bil! for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor. and without regard 10
the solvency or insolvency of the person or persons liable for 1he
payment of the indebtedness seeured hereby, at the time of such
applications for appointment of a receiver, or for an arder to place
Mortgagee in possession of the premises and without regrd (o the
afue of said premises or whether the same shall be then occupied
by the owner of the cquity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full-statutory period of redemption, and such
rents, issues, and profits when collected may be apphied toward the
payment of the indebtedness, costs, taxes, insurance, and cther
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this morigage or a subsequent
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, cither within
or beyond any period of redempiion, as are approved by the
court; collect and receive the renis, issues. and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasoTably
necessary to carry out the provisions of this paragrazt.

An in Case of Foreclosure of this mortgage by said Mori-
gagee in any courl of law or equity, a reascnable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and (he reasonable fees and charges of the atiorneys
or solicitors of the Morlgagee, so made parties, for services in
such suil or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
siriis, advertising, sale, and conveyance, including aliorneys',
setizitors’, and stenographers’ fecs, outlays for documentary
evidenzé and cost of said abstract and examination of title; (2)
all the (nonews advanced by the Mortgagee, if any, for the pur
pose authodzed in the mortgage with interest on such advances
at the rate.<<i1orth_in the note secured hereby,. from the time
such advances ard made; (3) all the accrued interest remaining
unpaid on the indebtertiess hereby secured; and (4) all the said
principal money renktirune unpaid. The averplus of the proceeds
of the sale, if any, shalithen ke paid to the Morrgagor.

I the Mortgagor shall pay saic niote at the time and in the
manner aforesaid und shall abide-by, comaly with, and daly per-
farm all the covenamts and agreemenis he ein, then this con:
veyance shall be null and void and Murigegee-will, within thirly
(30} days after written demand therefar by Jvinrigagor, execute @
release or satisfaction of this mortgage, and ‘wore3agor hereby
waives the benefits of all statutes or laws whici equire the
eartier execution or delivery of such release or satislaction by

Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
suceessor in interest of the Morigagor shall operate 1o release, in
any manner, the original lebility of the Mortgagor.

The Cavenants Herein Contained shall bind, and the benefits
and advantuges shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hergto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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