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lLoan No. : 100766 g% 7 3732339 4

Title No.:
This Insﬁ%&ZiEf\Yii p
United Aif Lines

P.O. Box 66100
\ chicago, IL 60666

ployees'’ t?ﬁutt Union

MORTGAGE

THIS MORTGAGE is made this 04 day of April , 1988
between the Mortgagor,

LORIA J. MC BRIDE & JAMES T. MC BRIDE, HUSBAND &
WIFE

(herein “Borrower”), and the Mortgagee, United Air Lines Employses’ Credit
Union, a corporation erganized and existing under the laws of The state of
Illincis, whose address, is P.O. Box 66100, Chicago, Illinois 60666 (herein

"Laendexr").

WHEREAS, BORROWER has entored into an open-end variable rate Agreement
with the Lender dated April ¢, 1588, (hereinafter AGREEMENT)
under which Borrower may from . cime to time, one or more times, obtain loan
advances not to exceed at any one. time an aggregate principal sum of
-- TWENTY FIVE THOUSAND, AND 00/100 -+ LOLLARS (525,000.00)
from Lender on a secured line of credit basis; that said Borrower is indebted to
the Lender in said principal sum plus intecest from thereon, which interest is
payable at the rate and at the times proviaed ~r in the AGREEMENT,

TC SECURE to Lender (a) the repayment of-che indebtedness evidenced by the
Agreement, with interest thereon, the payment of al. other sums, with interest
thereon, advanced in accordance herewith to protezct the security of this
Mortgage, and the performance of the covenants and agrcenwnts of Borrower herein
contained, and (b) the repayment of any future advances; with interest thereon,
made to Boxrower by Lender pursuant to paragraph 24 hersof (herein "Future
Advances"), Borrower does hereby mortgage grant and convey to Lender the
foliowing deacribed property located in the Jounty of
KANE, State of Illinois:

SEE ATTACHED RIDER:

Permanent Index Number: 06-06-119-032

which has the address of: (herein "Property Address")
1313 BLACKHAWK DR {street)
ELGIN, IL 60120 {atate and zip code)

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenanceas, rents, royalties,
mineral,oil and gas rights and profita, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including
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replacements and additions thereto, emed to be and remain a part of

the property covered by this Mortgage;L%ndialf of? the fd&egciné& together, with’

said property (or the leasshold estate if this Mortgage is on a leaseheld) are
herein referred to as the "Property".

BORROWER covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, that the
Property is unencumbered, and that Borrower, will warrant and defend generally
the title to the Property against all claims and demands, subject to any
exceptiona to coverage in any title insurance peolicy insuring Lender's interest

in the Property.
UNIFORM COVENANTS. Borrower,and Lender covenant and agree as follows:

1. Payment and Principal and Interest. Borrower shall promptly pay when due
the principal of and interest on the indebtedness evidenced by the Agreement as
provided ir. the Agreement, including any Future Advances secured by this
Mortgage.

2, Payment, »f Taxes, Insurance and Other Charges. Borrower shall pay all
taxes, hazard sLnourance premiums, assessments, and othe charges, fines and
impositions attriputsole to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any, and all payments due
under any Mortgage or- Trust Deed disclosed by the title insurance policy
insuring Lender’s intexres:t in the property, if any. Borrower shall promptly
furnish to Lender all notizes of amounts due under this paragraph and Borrower
shall promptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharges aiy -lien which has priority over this Mortgage;
provided, that Borrower shall not'Ye require to discharge any such lien sc long
as Borrower: (a} shall agree in wrifiino.to the payment of the obligation secured
by such lien in a manner acceptabls to Lender; (b) shall in good faith contest
such lien by, or defend against enforcenent of such lien in, legal procesdings
which in the opinion of Lender operate to nrevent the enforcement of the lien or
forfeiture of the Property or any part <hereof; or (c) shall secure from the
holder of such lien an agreement in a form satisfactory to Lender subordinating
such lien to this Mortgage.

If Lender determines that all or any part of the Property is subject to a
lien which may attain a priority over this Security . rastrument, Lender shall
send Borrower notice identifying such lien. Borrower shail satisfy such lien or
take one or more of the actions set forth above within te: days of the giving of
notice.

3. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender firast in payment of interest piveble on the
Agreement, then to any charges and then to the unpaid balance of ths Agreement.

4. Hazard Insurance, Borrower shall keep the improvements now axlsting or
hereafter erected on the Property insured against loss by fire, hazards included
within the term “extended coverage", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require;
provided, that Lender shall not require that the amount of such coverage exceed
that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be
unreascnable withheld. Aall premiums on insurance policies shall be paid by
Borrower making payment, when due, directly to the insurance carrier.

all insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgagee clause in favor of and in form
acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Berrower shall promptly furnish to Lender all renewal
notices and all receipte of paid premiums. 1In the event of loss, Borrower shall
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of loss if not made promptly by Borrower.

Unlese Lender and Borrower otherwise agree in writing, insurance procecds
shall be applied tc restoration or repair of the Property damaged, provided such
restoration or repair is economically feasible and the security of this Mortgage
is not thereby impaired. If such restoration or repair is not economically
feasible or if the security of this Mortgage should be impaired, the insurance
proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to cocllect and apply the insurance
proceeds at Lender’'s option either tc restoration or repair of the Property or
to the sums secured by this Mortgage.

Unlese Lender and Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of the
monthly inztallments referred to paragraph 1 hereof or change the amcunt of such
installmenta.- If under paragraph 17 hereof the Property is acquired by Lender,
all right, ticls and intereat of Borrower in and to any insurance policies and
in and to the procseds thereof resulting from damage to the Property prier to
the sale or acquisiiion,

5. Preservatior’ 'and Maintenance of Property; Leaseholds; condominiums;
Planned Unit Developrents. Borrower shall keep the Property in good repair and
shall not commit waste «r psrmit impairment or deterioration of the Property and
shall comply with the provisimn of any lease if this Mortgage is on a leaseheld.
If this Mortgage is on a unit in a condominuim or a Planned Unit Development,
Borrower shall perform all of Borrawer's obligations under the declaration of
covenante creating or governing “he condominium or Planned Unit Development, and
constituent documents. If a coudominium or Planned Unit Development rider is
executed by Borrower and recorded togecher with this Mortgage, the covenants and
agreements of such rider shall be-ipssrporated inte and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a
part hereof.

6. Protection of Lender’s Security. IZ uorrower fails to perform the
covenants and agreements contained in this ¥eoitgage, or if any action or
proceeding ie commended which materially affectt 1lender’s interest in the
Property, including, but not 1limited to, eminent domain, insclvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender’s option, upon notice to Borz~wer, may make sauch
appearances, disburse such sums and take such action as is nouessary to protect
Lender’s interest, including, but not limited to, disburscmer*. of reasonable
attorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6. vith interest
thereon, shall become additional indebtedness of Borrower securad by this
Mortgage. Unless Borrower and Lender agree to other terms of payuwsat, such
amounts shall be payable upon notice from Lender to Borrewer requesting payment
therecf, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Agreement unless
payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate permissible under
applicable law. Nothing ceontained in this paragraph 6 shall require Lender to
ineur any expense or take any action hersunder.

7. 1Inspection. Lender may make or cause to be made reasonable entrias upon
and inspections of the Property, provided that Lender shall give Borrower notice
prior to any such insepction specifying reasonable cause therefore related to
Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the
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Property, or parLJ h:lao;, or Icgv;e!rancalﬁy lJ.eu ; csnde}nna‘non, are hereby

assigned and shall be paid to Lender. Y ’

In the event of a total taking of the Property, the proceeds shall be applied
to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.
In the event of a partial taking of the Property, unless Borrowar and Lender
otherwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the proceeds as is equal to that proportion which
the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the
date of taking, with the balance of the proceeds paid to Borrower.

If <the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that <the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to collect and apply the proceeds, at
Lender’s option, either +to resteration or repalr of the Property or the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds o principal shall not extend or postpone the due date of the
monthly instaiiminte referred to in paragraph 1 hereof or change the amount of
such installmenta.

9. Borrower No. Faleasad. Extension of the time for payment or modification
of amortization of tha sume secured by this Mortgage granted by Lender to any
successor in interest of Rorrower shall not operate to release, in any matter,
the liability of the <ciigipal Borrower and Borrower'a successors in interest.
Lender shall not be requiresi ‘to commence proceedings against such successor or
refuse to extend time for payrant or otherwise modify amortization of the sums
secured by this Mortgage by ieuron of any demand made by the original Borrower
and Borrower's successors in interarsc.

10. Forbearance by Lender WNot = Waiver. Aany forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shall not be waiver of or preclurie the exercise of any such right to
remedy. The procurement of insurance or tle payment of taxes or other liens or
charges by Lender shall not be a waiver of /leader’s right to accelerate the
maturity of the indebtedness secured by this Mcrtgage.

11. Remedies cCumulative., All remedies -provided in this Mortgage are
distinet and cumulative to any other right or remedy under this mortg.je or
afforded by law or equity, and may be exercised concuirantly, independantly or
successively.

12, successors and Ahssigns Bound; Joint and Severd) Liability; captions.
The covenants and agreemente herein contained shall bind, and the rights
hereunder shall insure to, the respective successors and aseicus of Lender and
Borrower, subject to the provision of paragraph 16 hereof. Al)l novenants and
agreements of Borrower shall be joint and several. The captions and Yeadings cof
the paragraphs of this Mortgage are for convenience only and are not{tu be used
to interpret or define and provisions hereof.

13. Notice. Except for any notice required under applicable law to be given
in another manner, (a) any notice to Borrower provided for in this Security
Instrument shall be give by delivering it or by mailing it by first class mail
addressed to Borrower at the property address, and (b) any notice te Lender
ghall be given by first class mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given in the matter designated herein.

14. Uniform Security Instrument; Governing Law; Serverability. This form of
security Instrument combines uniform covenants for national use and non-uniform
covenants with 1limited variations by Jjurisdictien to constitute a uniform
security instrument covering real property. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is
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located. 1In the event that any provxalon or clause of) this 789 rity Instrument
or the Agreement conflicts with applxcab&a Qaw, suth confilct shall not affect
other provisions of this Security Instrument or the Agreement which can be given
effect without the conflicting provision, and te this end the provisions of this
Security Instrument and the Agreement are declared to be severable.

15. Borrower’s copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation
hereof.

16. Transfer of the Pxoperty or a Beneficial Interest in Borrower. If all
or any part of the Property or an interest therin is sold or transferred by
Borrower {oxr if a beneficial interest in Borrower is seld or transferred and
Borrower is not a patural person or persons but is a corperation, partnership,
trust or other legal entity) without Lender’'s prior written consent, excluding
(a) the creation of a lien or encumbrance subordinate to this Security
Instrument which does not relate to a transfer of rights of occupancy in the
property, ((b) the creation of a purchase money security interest for household
appliances, ~{c) a transfer by devise, descent or by operation of law upon the
death of a/ joint tenmant of (d) the grant of any leasehold interest of three
years or less _aot containing an option to purchase, Lender may, at Lender’s
option, declare "all the sums secured by this Security Instrument to be
immediately due anf piyable.

If Lender exercisas -such option to accelerate, Lender shall mail Borrower
notice of acceleration Jn, accordance with paragraph 13 hereof. Such notice
shall provide a period <f not less than 30 days from the date the notice is
mailed within which Borrowec may pay the sums declared due. If Borrower fails
to pay such sums prior to the expiration of such period, Lendar may, without
further notice or demand on Borvaw=r, invoke any remedies permitted by paragraph
17 hereof. Lender may consent tc. .« gale of transfer if : (1) Borrower causes to
be submitted to Lender informaticn required by Lender <o evaluation the
transferee as if a new loan were ba2iny made to the <transferee: (2) Lender
reaponably determines +that Lender’s secupity will not be impaired and that the
risk of a breach of any covenant or agreement in this Security Instrument is
acceptable; (3) interest is payable on /cha sums secured by this Security
Instrument at a rate acceptable to Lender; /(¢) changes in the terms of the
Agreemant and this Security Instrument requireZ py render are made, including,
for example, periodic adjustment in the interest rete, A different final payment
date for the loan, and addition of unpaid interest <¢rn -principal; and (5) the
transferee signs an assumption agreement that 1is accepcuible to Lender and that
obligates the transferee to keep all the promises and. cgrzements made in the
Agreement and inh this Security Instrument, as medified if ®aquived by Lender,
To the extent permitted by applicable law, Lender alsc may chazge a reasonable
fee as a condition to Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Agreement and tiis Security
Instrument unless Lender releases Borrower in writing.

17. Acceleration; Remedies. Except as provided in paragraph 1& hersof, upon
Borrower‘s bresch of any covenant or agreement of Borrower in this rortgage,
ineluding the covenants to pay when due any sums secured by this Mortgage,
Lender prior %o acceleration shall mail notice to Borrower as provided in
paragraph 13 herof specifying: (1) the breach; (2) the action required to cure
auch breach; (3) a date, not lese than 30 days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cured on or
before the date specified in the notice, Lender at Lender’s option may declare
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without further demand and may forecloseithid ﬁ%rtgage. by J al proceeding.’
Lender shall be entitled to collact in such proceeding all- expenses of
foreclosure, including, but not limited to, reascnable attorney's fees, and
cogts of documentary evidence, abstracts and title report.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of
the sums secured by this Mortgage, Borrower shall have the right te have any
proceedings begun by Lender to enforce judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage, the
Agreement, Agreement Securing Future Advances, if any, had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements
of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of
Borrower contained in this Mortgage and in enforcing Lender‘s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable
attorney's . fees; and (d) DBorrower takes such action as Lender may reascnably
require to sssure that the lien of this Mortgage, Lender's interest in the
Property and ) Borrower’s obligation to pay the sums secured by this Mortgage
shall continued nnimpaired. Upon such payment and cure by Borrower, this
Mortgage and <tie obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred.

19. Assessment Of Pents; Appointment of Receiver; Lender in Possession. Aas
additional security herzunder, Borrower hereby assigns to Lender the rents of
the property, provided  *aat Borrower shall, prior to acceleration under
paragraph 17 hereof or abandznient of the porperty, have the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paracisph 17 hereof or abandonment of the Property,
and at any time prior to the expisscion of any period of redemption following
judicial sale, Lender, in person, iy adent or by judicially appointed receiver,
shall be entitled to enter upon, take/ pcssession of and manage the Property and
to collect the rents of the Property  including those past due. All rents
collected by Lender or the receiver shail be applied firast to payment of the
coats of management of the Property and colirction of rents, including, but not
limited to receiver’'s fees, premiums on ‘raceiver's beonds and reascnable
attorney’'s fees, and then to the sums secured by this Mortgage., Lender and the
receiver shall be liable to account only for these (rents actually received.

20, Loan charges. If the loan secured by the Secrurity Instrument is subject
to a law which sets maximum loan charges, and that law .is-finally interpreted so
that the intereet or other loan charges collected ri-- to be collected on
connection with the lien exceed permitted limits, then: (1, any such loan charge
ghall be reduced by the amount necessary to reduce the charge o the permitted
limited; and (2) any sums already collected from Berrower wliich exceeded
permitted limits will be refunded to Borrower. Lender may chocea (o make thia
refund by reducing the principal owed under the Agreement or by making a direct
payment to Berrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment under the Agreement.

21. Release. Borrower shall pay all costs o©of recordation, if any. This
Mortgage will not be released until Lender has received written notice from the
Borrower to release the same, even if the unpaid balance of the Agreement which
this Mortgage gecures is zeroc (§0),

22, Legislation. If, after the date hereof, enactment or expiration of
applicable laws have the effect either of rendering the provision of the
Agreement, or the Security Instrument unenforceable according to their terms or
all or any part of the sums secured hereby uncollectable, as otherwise provided
in the Security Instrument, or of diminishing the value of Lender's security,
then Lender, at Lender’s option, may declare all sums secured by tha Security
Instrument to be immediately due and payable,

23. Terms of Agreement. The Open-End Variable Rate Agreement (Revolving
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fredit Loan) which this Mortgage secures cantaln@ provﬂalops allowing for
changes in the interest rate every month an fdr cHanfes in payment amounts,

24, FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S CPTION
PRIOR TO RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER, SUCH
FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN
EVIDENCED BY AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HERERY. NO
ADVANCE WILL BE MADE AFTER FQURTEEN (14) YEARS FROM THE DATE OF THE AGREEMENT
AND THIS MORTGAGE, NOTWITHSTANDING ANYTHING IN SECTION 25 BELOW.

25. PRIORITY. This Mortgage is given to secure an Open-End Variable Rate
Agreement (Revelving ¢redit Loan), and shall secure not only presently axisting
indebtedness under the AGREEMENT but alsc future advances, whether such advances
are obligatory or to he made at the option of Lender, or otherwise, as are made
within 20 years from the date hereof, to the same extent as if such future
advances were made ¢n the date of the execution of this Mortgage, although there
may be no advance made at the time of exscution of their Mortgage and although
there mav'be nco indebtedness secured hereby outstanding at the time any advance
is made. The lien of this Mortgage shall be valid as to all indebtedness
secured hersby, including future advances, from the time of its filing for
record in ther rrncorder's or registrar's office of the county in which the
Property is located. The total amount of indebtednese secured hereby may
increase or decreade from time to time, but the total unpaid principal balance
of indebtedness securas hereby (including disbursements which Lender may make
under this Morgage, the AGREEMENT or any other document with respect thereto) at
any one time outstanding shall not exceed the Credit Limit Amount, plus interest
thereon, and any disbuxsemenis made for payment of taxes, special assessmentes,
or insurance on the property— and interest on such disbursements (all such
indebtedness being hereinafter svoferred to as the maximum amount aecured
hereby). This Mortgage shall »a/valid and have priority to the extent of the
maximum amount gecured hereby over .all aubseguent liens and encumbrances,
including statutory liens, excepting solely taxes and aasessments levied on the
Property given priority by law.

26, FURTHER ENCUMBRANCE. Borrower agcesa not to renew or otherwise add
present indebtedness to any lien holder shewn on the title search or title
commitment ae shown by Mortgage or fTrustiDsed without f£irst paying the
indebtedness to Lender in full., If horrower uoes-temew or add to the present
indebtedness, then borrower shall be in default of thir AGREEMENT.

27. wWaiver of Homestead. Borrower hereby waiver <all right of homestead

exemption in the Froperty.
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s thseotion
IN WITNESS WHEREOF, Borrower has“bxddutéd this*Mortgade.

ﬁ{ﬂu& q 'W'Y\ (. [%ACLU (Seal)
XGloria J Mc Brijde Borrower

D PN MML (Seal)

Japea T Mc Bride Borrowaer

state of Illinois, county 8S:

‘ , a Notary Public in ang for said cyrzzﬂﬁzﬁwéﬂﬁ
and LBt certify that &t&n éz y
; ' personally
knoWt to me to oe the same person whose name subscribed to the

foregoing instrarent, appeared before me this day in person, and acknowledged

that asigued 2nd delivered the said instrument as free and
voluntary dct, for (hy nuses and purposes therein set forth,

Given under my_huard and official seal, thig Y L day ©

' RELY 7.6 T A S AL .
ACATLN PP

@_‘_A_ 74 A% I U I R b

My commigsion expires: J 1it)
57 NotaryyPublde\n oo o ou-1990 ),
Ceoer oyt WESF e vy T MR - P

(Space Below This Line Reserved For Lender and Recorder)

MATIL TO:

United Air Lines Employees’ Credit Union
P.0. Box 66100
Chicago, IL 60666

3722394

LEGAL DESCRIPTION OF PROPERTY

;:§C;4§,IID THE SOUTEERLY 4.0 FEET OF Loty 144 1IN THE FOURTH ADDITION TO
. HAWK MANOR, BEING A RESUBDIVISION OF ALI THAT PART OF THE THIRD
DOITION TO BLACKHAWK MANOR LYING NORTH OF THE NORTH LINE OF ELMA AVE
!

EXCEPT THE NORTHERLY 60.0 FEET THEREOF AND ALSO ENCEPTING THHAT PART LYING

WESTERLY OF THE EAST 17.0 FEET OF Lo
. T 42
SECTION 6, 2 AND ALL OF LOT 423 AND 424 IN

DEEDS ON OCTOBER 6, 1959 AS DOCUMENT NO. 1889855,

Lu202¢ 62/10/88
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