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RECORDED, MAIL TO
\ .“‘\‘,D 3038 .
UNIVERSAL CREDIT NotE O 3723600

N, INC.
Number One River Park Drive
P.O. Box 487
Dayton, OH 48400

SPACE ARGY R THIE LINL FOR RECOREHR'S \B U

\,
B MORTGAGE

THIS MORTGAGE CONTAINS A DUE.ON-SALE PROVISION AND SECURLS INDEBTEDNESS UNDER A CREDIT
\Y AOREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

N
t\ THIS MORTOAGE is made this ——tl88s__ day of June . 1988
between the Mortgagor, .Y o Kalf '
fa hushand and wife ' {herein *Borrower"),
and the Mortgagee, NOR Unneial Oradit Linlon, Ing. ‘ ,

a cotporation organized and existing urder the aws of ___40e_Gtate of Ohig )
or Qne 8oz Park Otive, Davton, Qhio 43409

whose address is

(herein “Lender").

WHEREAS, Borrower 1 indebied 1o Lender/as arscribed in this puragruph;

TO SECURE 1o Lender:

(1) The repayment of all indebtedness due und e eccume due under the teems and conditions of the LOANLINER® Home Equity
Plan Ctedit Agreement and Truth-in-Lending Disc’saures made by Borrower and dated the same day as this Mortgage, and all
modifications, amendments, extervions and rencwal thereol therein " Credit Agreememt™). Lender hua agreed 10 make advances to
Bortower under thie terms of the Credit Agreement, which udvances will be of 4 revolving nuture and may be mude, repaid, and
tomasde from time to time. Borrower and Lender contetnzlozs u series of ndvances to be wecured by this Mortgege. The totel out-
atunding principsl bulunce owing al any one time under tie radit Agreement (not Including ffnance charges thereon at a rate
which will vary from time lo time, and any other churges nnd coliestion casts which muy be owing from time to time under the
Credit Agreement) shall not exceed Jhirty Thousand Ogllsns and = = = = = = = = = -

(. 30,000,00 ;) That sum is referred 1o heeein as the idoximum Principa) Balanve and referted to in the Credit
A.nemc%t 6“ the Line of Credit Linit. The entire indebtednesy under ine Creii Agreement, il not sooner paid, is due wnd paynble
years from Lhe date of this Morigage.

{2) The payment of ail other sums advanced In accordance herewith to proteet ths ecurity of this Mortgage, with finance charges
\hereon st a varinble rate as deseribed in the Credit Agreement.

(3)  The perfarmance of the covenants snd agreements of Burrower herein contuined;

BORROWER does hersby mortgage, grant and convey to Lender the following described oroperty located in the County of

Conk , Siate of

LOT 10 IN BLOCK 218 IN THE HIGHLAND WEST AT HOFFMAN ESTATES XXVI, Beitw
A SUBDIVISION OF PART OF FRACTIONAL SECTION 8§, TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF HOFFMAN
ESTATES, SCHAUMBURG TOWNSHIP, AND REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON AUGUST 31, 1887 AS
OGCUMENT LR2348071, IN COOK COUNTY, ILLINOIS. U y

et 07-08: (ol -0l
which has the address of 2058 Parkyiew Circle East / .

{Suml)

Hoffman Estates Illinois £0195 (hereln*Property AddBen")

amauny y

1y Dhaie) 1hp Coded

TOGETHER with all the improvements now or herenfter erevted un the property, wnd all cassients, rigits, appurienances and lixtures,
all of which sha)) be deemed to be and remain u pari of the property vovered by this Mortgsge: and all o the foregoing, together with said
property (ot the lensehold estate if thiv Mortgage is on u ensehold) ure hereittafter refersed 1o sy the “Property,”

1 SOORYMGHT CUDIR INBUNANCE BOCIETY. ING . 18304, ALL RIGHTE RESINVID

cMIO 10052 (eB ik |
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Credit Agreement, shall hccumclﬁJlN i@«l&sﬁ 'I'@'I‘A\#l th@ .RtMrmwcr and Lender agree to other
L

|
terms of payment, such amounts Shall be payable upest not? from Leader ?nwc reyuest pumemﬁhtrwf. Nothing contained in this
pacageaph 7 shall requie Lender to ingur any expense of take any avtin heYeunder. ARy action taken by Lender underhis paragraph shall not
cure any breach Borrower may have commilted of any covenant or ugreement under this Mortgage. Borrower ugrees thut Lender issubrogated
(o all of the rights and remecies of any prior Jienor, o the exteat of any payment by Lender to such lienor,

8. Inspection. Lender may muke OF cauise to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice pror o any such impecrion specilying teasonable vouse therefor reluted to Lender's interest in the Property.

9. Condemnation. The proceeds of any awaed or choim tor damuages, direct or consequentead, in connection with any condemnation or
other taking of the Property, of part thercol, of for conveyance in liew of condemmation, ire hereby usigned und shalf be paid to | ender, 1o the
extent of any indebledness under the Credit Agreement, subject to the terms of any mortgage, deed of rust or other security ugreement with u
fien which has priority over this Mortgage.

10.  Rorrower Not Relessed; Forbenrance By Lender Not n Wadver, Entetnion of the time tor payment or nwoditication of amortization of
the sums secured by this Mortgage granted by Lender to uny suceessor in interest of Borrower shall not operate to release, in uny manner, the
liabitity of the original Borrower and Borrow er's sugcessors in interest. Lender shull not be required to commence proceedings aguinat such
sticcessor or refuse to extend time for puy menl ur otherwise mudify amortization of the sums secured by this Mortgage by reuson ol any demand
made by the originul Borrower and Borrower's sucvessors in interest. Any furbearance by Lender in exercising uny right of remedy hereunder,
or otherwise atforded by applicnble lnw, shall not be o waiver of or previude the exercise of nny such right or remedy.

11, Succossors and Assigns Bound; Jolnl und Severa) Lisbility; Co-signers. The covenunts and agreements herein contasned shull bind,
and the rights heeeunder shall inure ta, the respective successors and ussigns of Lender and Borrower, subject 10 the provisions of paragruph 2
hereol. All covenantssna agreements of Borrower shall be joint nad several, Any Borrower who co-signs this Mortgage, but does not execute
the Credit Agreement, (u) iz co-signing this Murigage only to mortgage, grunt uad convey that Borrower's interest in the Propenty io Lender
under the terms of this Morigage, (B is not personally liuble wnder the Credit Agreement or under this Mortgage, und{c) ugrees that Lenderand
any other Borrower hereuncer iy agree o extend, madily, {urbear, ur make any other secommodations or amendments with cegurd to the
terms of this Mortgage of tie Crrdit Agreement, without that Borrower's comsent and without releaving that Borrower or moditying this
Mortgage us to that Borrower's interzt i the Property.

13.  Notice. Except for any notive required under upphicable law to be given i another manner, B any notice lo Borrower provided for
in this Mortgage shall be given by deliverimgit or by muiling such notice by vertitied minl addressed to Borrower wt the Property Address or ut
such other uddress us Borrower may designutzhy notice (o Lender as provided berein, and th) uny notice 10 Leader shall be given by sertilied
muil to Lender's address stated herein ar to sieds einer address as Lender may designate by notice to Borrower as provided herein. Any notice
pravided for in this Moriguge shall be deemed-to hpss been given to Botrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The stale (ind local laws applicuble to this Mortgage shabl be the lews of the jurisdiction i which the
Property is locuted. The foregoing sentence shull notioricvhe applicability of Federad faw to this Murigage. In the event that any provision ot
clause of this Marigage or the Credit Agreement conthictia i applicable law., such contlictshall wor aftect other prosisions of this Mortguge or
the Credit Agreement which cun be given effect without the ceallctng provision, and 10 this end the provisions o this Mortgage and the Credit
Agreement ate declared 10 be severable, As used herein, cosis,’” “expenses™ and “attorneys Jees™ mclude all sums to the extentnot prohibited
by upplicable taw or limited herein,

14, Prior Mortgage or Deed of Teust; Madification; Future Advapes, Borrowee shall not entersto any agreement with the holder of nny
mortgage, deed of Irust or other seeurity agreement which has prioriy aver this Morigage by which thut secunity agreentent is mudilied,
amended, extended, or renewed, without the prioe written consent of the Léndér, Borrower shall nesther request nor aeeept any future advance
under a prior mortgage, deed of trist, or other seeurity agreement without {ne pror written comeat of Lender.

1S.  Borrawar's Copy. Borrawer shall be furnished u copy of the Credit Apzeeraent and a contormed copy ol this Mortguge ot the time of
execution or aiter recordation hereot,

16.  Rehabllitation Loun Agreement. Borrower shall fulfill ol of Borrower's obhginens under any home rehabilitation, improvement,
repair, of other loan ngreement which Borrower may enier into with Lender. Lender, at cendst's option, may require Borrower o execule and
doliver 1o Lender. in o farm acceptable to Lender, an ussignment of nny rights, ctiims or defénins ivhich Burrower may have uguinst parties who
supply labor, materials or servicex in connectiun with improvemients made to the Propenty.

17, Waiver of Homestend Exemption. To the extent permitted by law, Borrower hereby weives itie benefit of the homestead exemplion

as to nli sums sccured by this Mortgage.
18.  Walver of Statutes of Limitation. Borrower fiereby waives, to the full extent permitted by ke, stattes of limitation us w defense to

any demand of obligation sccured by this Morigage.

19.  Merger. Thereshall he no merget ofthe interest or estute creited by this Morigage withany ather tierea orestalemn the Property at
any time held by or fur the benelit of Lender inany cupacity, without the written consent of Lemder.

20.  Notlce af Transfer of the Propertys Advances wfter Tramafer, Borrower shal give notice to Lender, us’piovided it putagruph 12
hereof, prior 10 any sale o transfer ot all or part of the Praperty orany rights inthe Property. Any persan to whomallor par? ol the Property or
any tight in the Property is sold or transterred also shull be obliguted togive 1 atice to Lender, ws provided in pasugraph 12 niereof, promptly after
such trunsier.
All amonnts advanced under the Credit Agreement, wp to the Maximum Principat Balance, are secured by this Mortgage, whether
advinced befare or after sale or trunster of the Property, eveeptuny amounts which may be advanced by Lender moze thun five days after notice
to Lender, given in accordance with paragraph 12 hereot, that such sale or transter hus agvnrred. Even il Borruwer transfers the Property,
Borrower will continue 10 be obligated under the Credit Agreement and this Martgage unless Lender releases Borrower in writing, As o
condition to Lender's consent to any proposed transter or as g condition tothe refease of Borrower, Lender may require thit the persun to whom
the Prapeety is transferced sign an sssumption agreement satisfactory to Lender and Lender muy imposs an ussumption fee. The assumption
agreement will not entitle the person signing it to receive wdviinees ander the Credit Agreement.

31, Teansfer of (ke Property. Subject to applicable law, Lender shall huve the eight waceelernte, that is, 1o demand immediale pryment
in full of all sums secured by this Mortguge or Deed of Trust, if Burrower, without the written consent of Lender, sells or transfers allorpurt of
the Property or any rights in the Praperty.

1§ Lender excecises the option to accelerate, Lender shall give Boeruwer notice af aceeleration in accocdunce with paragraph 12
hereof, The notice shitl provide a period of not fess than 30 duys from the dute of the notice within which Borrower inuy pay the sums declured
due. 1F Barrower fails 1o puy those sumy priot to the expitution of such period, Lender muy, withoul further notice or demand on Borrower,

invoke any remedivs permitted by puragruph 22 hereof,
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