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BOSTON SAFE DEPOSITAND TRUST COMFANY
ONE BOSTON PLACE BOSTON NASSACHUSETTS 02106
PRIVATE BANKING & INVESTMENTS

ADJUSTABLE RATE RIDER
(1 Year Treasury ladex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 8th. dayof ... Judy 19 .88 andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned {the “*Borrower”) 1o secure Burrower’s Adjustable
Rate Noie (the “Note") to......Boston Safe Deposit and Trust Company.

e (the "Lender”) of the same date and covering the property described in

the Security Inticurient and located at:
| Properly Address|

THE NOTE CORTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTV.L? PAYMENT, THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE C4N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

AppITIoNat COVENANTS, Inaddiizn to the covenants apd agreements made in the Security Insirument, Borrower
and Lender further covenant and agree as fuiowy;
A. INTEREST RATE AND MONTHLY VAYMENT CHANGES
The Nole provides for an initial interest rate of 304 ... %. The Notc provides for changes in Lhe interest rute und the

monthly pavments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENC CHANGES

(A} Change Dates

The interest rate 1 will pay may chunge on the first day of : / A
every |2th month therenfter. Each date on which my interestrie vould change is called a “Change Date.

(B) The Index

Beginning with the first Change Date, my interext rate will be basesd o an Index  The "Indea™ is the weekly average
vield on United States Treasury securities udjusted to o constant matuit, of | vear, as made availuble by the Federal
Reserve Bonrd. The most recent Index figure available as of the date <3 dayahefore vach Change Date is culled the
“Current Index.”

If the index is no longer availuble, the Note Holder will choose a new inZe~ which is based upon compuarable
information. The Note Haolder will give me notice of this ¢hoice.

(C) Calculation of Changes

Befare ench Change Date, the Note Holder will caleulate my new interest fate by ndiing Twe and three= .
LOUAEERES . L percentage points (.2n23.....%) (o the Current Index.  The Note Molder will then round the
result of this uddition 10 the nearest one-gighth of one percentage poimt (0.125% ). Subject 1o the imits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suliivient to repuy the
unpaid principal that 1 am expected to one at tae Change Dale in full on the miturity date ay my nexe imerest rate in
substantially equal payments. The result of this caleulution will be the new amount of my monthly payrinat.

(D) Limits on Interest Rate Changes

The interest rate | am required to pav 8t the first Change Date will nat be greater than % orlessthan
- Y8- 1+ IS %. Thercalier, my interest rate will never be incrensed or decreased on any singic Change Dute by more
than two percentage points {2.09) from the rate of interest § have heen paving for the preceding twelve months. My
Interest rate will never be greater than . 1440 %. or kess than ... 3 %.

(E) Effectise Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthty payment date afier the Change Date untilt the amount of my monthiy pavment changes
aguin.

(F} Notlce of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
puyment before the effective date of any change. The notice will include infurmaltion required by law 1o be given nie and
also the title and telephone number of a person who will answer any question ! may have regatding the notice.

MULTISTATE ADJUSTABLE RATE RIOER==ARM §-2-=Single Family=——Fannls Mas Uniform Instrument Form 3111 1/88
M.4B {2/86)
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{Speta Abeve Thia Line For Recording Data)

MORTGAGE

TH1S MORTGAGE (“'Security lnstrument™)is given on July 8
1988 Themoitysgoris Chicago Title and Trust Company, successor trustes to First
Suburban Buni of Olympia Fislds under trust agreement dated 8/15/83 and known as

trust number £3=279

("' Borrower™) This liecurity Inatrument [s glven to
Boston Safe Deporit and Trust Company '
which Is organized and exis’ia) under the laws of Massachusetts , and whose address ia

One Boston Place, Boutri, Massachsuetts 02106 {“'Lender™).
Borrower owes Lender the princirzisumof Two Hundred and Fifty Thousand

Dollais(U = § 250,000.00 1. This debt is evidenced by Borrower's note

dated the same date as this Security Instrun ent (**Note*'), which provides for monthly puyments, with the full debt, it not
paid earlier, due and payable on august 1, 2013 Thia Security {nstrument
secures to Lender: (8) the repayment of the deh exidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all other sums, viitk irterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borr.r<i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gag~. yrant and convey to Lender the following described property

located in Caok County, lllinois:

LOT 41 IN OLYMPIA WOODS FIRST ADDITION, A SUBT(VISION OF PART OF SECTION 13,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PXYJCIPAL MERIDIAN, ACCORDING
TO PLAT THEREOF RZGISTERED IN THE OFFICE OF THE LEGIYTRAR OF TITLE OF COOK
COUNTY, ILLINOIS, ON JUNE 15, 19354 AS DOCUMENT NU-BER 1.52%,239

Permanent Index Number: 31-13-400-056 5

which has the address of 2564 Oakwood 1;."7“' Olympia Fields
Street

litinois 60461 ("Property Address™)
|2.p Code)

TOOGETHER WITH all the improvements now or hereafler erected on the property, and all ensements. righis,
appurtenances, rents, royulties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements und udditions shall also be covered by this Securily Instrument. All of the

foregoing ix referred to in this Security Instrument ns the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to

morigage, W #ﬂnvcy the Property and that the Property is unencumbered, except for cheumbrances of record.
Borrower (il will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of revord.

THIS SECURITY INSTRUMENT comhines uniform covenants for nutionad use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reul property.

ILINOIS—Single Family—FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/03
q.lll.hnon VMP MORTGAGE FORMB + (13121293-8100 » (B00I821 7291
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Horrawer shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's writien agreement or applicable jaw.

8. [Inspection. Lender orits ngent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of any award or elaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. {n the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inatrument shail be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, nfter notice by Lender 10 Borrower that the condemnor offers to
make an award or.settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ar
to the sums securey by this Security Instrument, whether or not then due.

Unless Lenzer ~nd Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dafe o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Moy Released; Forbearance By Lender Not a Wailver, Extension of the time for payment or
modification of amorizziran, of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall aal enerate (o relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in lnterest or refuse to extend time for
payment or otherwise modify aing rtization of the sums secured by this Security Instrument by reason of any demund mude
by the original Borrower or Bovstwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preciude th: exercise of any right or remedy.

11. Successors and Assigns Dov ); Joint and Several Liability; Co-signers, The covenants and sgreements of
this Security Instrument shall bind and benePi-jhe successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrevments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is vo-signing this Security Instrument only to mortgage, grant and convey
tha! Borrower's interest in the Property under \h7 tzems of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and () agrees that Lender und any other Borrower may agree to extend,
modify, forbear or muke any nccommodations with /vgurd to the terma of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Steurily Tustrument is subject 10 a fuw which sets maximum loan
charges, and that law is finally interpreted so that the iterist or other lopn charges collected or to be collected in
connection with the loan exceed the permitted limits, then! (27 any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowet. Lender may chodsr (¢ make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refupd rcduces principal, the reduction will be trented us a
partial prepayment without uny prepayment charge under the Nate.

13. Laegistation Affecting Lender's Rights, 1f enactment ‘< expization of applicable laws has the effect of
rendering nny provision of the Note or this Security Instrument unenforceable novording 1o s terms, Lender, at its option,
may require immediate payment in full of oi! sums sccured by this Security Insirument and may invoke uny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's'<ps specified in the second paragraph of
pacagraph 17,

14, Notices. Any notise to Borrower provided far in this Security Instrumént onall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by native to Lender. Any notive to Lender shall be given by
fleat class mail to Lender's address stated herein or any other address Lender designntes by viotic~to Borrower. Any notive
provided for in this Security lastrument shall be deemed 10 huve been given to Borrower ar Lender v 'hen given as provided
in this paragraph.

13. Governing Law; Severabllity. This Security Instrument shall be governed by federa! lo'w and the law of the
jurisdiction in which the Property ix located. In the event that any provision or clouse of this Securi?y Jistrument or the
Nole conflicts with applicable law, such conflict shalt not affect other provisions af this Security Instiument or the Nole
which can be given effect without the conficting provision. To this end the provisions of this Security Insinvnent and the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shull be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar « Hencficist Interest in Burrower. If ull or any purt of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or teansfeered and Borrower is not » datural
person) without Lender's prior written consent, Lender may. at its option, require immediate popyment in full of all sums
secured by this Security Insirument. However, this aption shall not be exercised by Lender of exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower sotice of seeeleration. The notice shull provide a perind
of not less thun 30 duys from the dule the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. if Borrawer Fuils to puy these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security lustrument without further notice or demund on Borrower.

18, Borrnwer's Right to Reinstute,  IF Horrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (o) $ days {or such other period as
applicable law may specify for reinstulement) before sale of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; or (B) entry of u judgment enforcing this Security Instrument. Those conditions ure thut Borrower:
{a) pays Lender all sunis which then would be due under this Security Lnstrument and the Note had no accelerntion
oceurred; (b) cures uny default of uny other covenants of agreements: (¢} pays nll expenses ingurred in enforcing this
Security [nsrument, including, but not limited to, reusonable attorneys' fees: and {d) tukes such nction as Lender muy
reasonably require to assure that the Hen of this Security Instrument, Lender's righis in the Property and Borrower's
ohligation to puy the sums secured by this Security lnsteument shall continue wnchunged. Upon reinstatement by
Borrower, this Securily Insirument and the obligations secured hereby shall remain fully effective as if no neceleration had
accurred. However, this right to reinstate shall not npply in the case of acceleration under purographs 13or 17.
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