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SECURITY INSTRUMENL RIDER

THIS RIDER {s made this _13THday of ___ JULY 19 88, and is
incorporated into and shall be daemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the "Lender") of the same date and covaring the
property described in the Security Instrument and located at:

6021 SOUTH CAMPBELL AVENUE CHICAGO, ILLINOIS R0629
Proporty Address

The Provision hercoy incorporated by this Rider is:

The mortgagee shall, with-the prior approval of the Federal Housing
Commissioner, or his des(gnee, declare all sums sccured by this mortgage to
be immediately due and paycol: if all or a part of the property is sold or
otherwise transferred {other chur by devise, descent or operstion of law) by
the mortgagor, pursuant to a cci:ract of sale exacuted not later than 12
months after the date on which the moutgage is endorsed for insurance, to a
purchaser whose credit has not been-arproved in eccotdance with the require-

ments of the Commfssionet,

BY SIGNING BELOW, Borrower accepts amd.zgicees to the terms and covenants
contained in this Sccurity Instrument Rider.

(Seal)

~Rorrowver (Senl)
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NOTE IDENTIE A e
W Mortgage | L 31:5408103-703

This Indenture, made this 13T day of JULY .19 88 | between

KAMINE v. WSON’ A WIW N‘D m P m, A m’ N .DMM . MOﬂﬂlﬁl’. and

REGENCY MORTGAGE, INC., A WISCONSIN QORPORATION

% corporation orgai:ized and existing under the laws of  THE STATE OF WISCONSIN . Mortgagee.
Witneaseth: That whereas the Mortgagor is jusily indebied 1o the Morigagee. as is evidenced by a certain promissary note bearing even

date herewith, in thy principal sum of

SIXTY THOUSAND SIX HUNDRED DOLLARS AND NO/100 Dollun 1§ 60,600.00 |

payable with interest al the rate of TEN
percentum{ 10,00 0 %) per annum on the unpaid balance until paid, and mude payable to the order of the Morigagee at ity office in
15700 BLUEMOUND PCAD BROOKFIELD, WISCONSIN 53005 . of

at such other place as the hode: may designate in writing, snd delivered; the said principal and inserest being payable in monthly installments of

FIVE HUNDRED THIRTY ONE DOLLARS AND 81/100 Dolias 15 531,81 )
on the first day of SEPTEMBER 1ST © .19 88 and u like sum on the litsi day of each and every month therenfier until the note
is fully paid. except that the final pav.iient of principal and interest. if not sooner paid. shall be due and payable on the first day
of AUGUST 1ST 20 18,

Now, Therefors, the said Mortgagor, for the better secuting of the payment of the sai! principal sum of money and interest and the performance
of the covenunts and agreements herein contained, does o Ihese presents Mortgage and Wareant unto the Mortgages. its successors or assigns.
the following described Real Estaie situate, lying, and being in tre county of
and the Staie of lllinoks, to wit:

LOT 33 IN BLOCK 15 IN COBE AND MC KINNON'S SOTH STREET AND WESTERN AVENUE SUBDIVISION

OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 AND-TdE NORTH EAST 1/4 OF THE SOUTH EAST 1/4
OF SBCTTION 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, LILINOIS.

TAX NUMBER: 19+13-414=008-0000 W

PROPERTY ADDRESS: 6021 SOUTH CAMPBELL AVENUE
CHICAGO, ILLINOIS 60629

¥r2E2.80

Together with all and singular the tenements, hereditatments and uppurtenonces thereunto belonging, and the rents, issues, and profits thereof:
and al apparatus and Mxtuees of every kind for the purpuse of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any bullding now or hereulier standing on said land, and also ail the estate, cight, title,.and interes)
of the sald Mortgagor in and to saitd premises.

This lorm is used in conneciion with morigages insyred undet the one- lo four-tamily programs of the National Housing Act which require
8 One-Tima Morigage [nsurance Preamium paymaent (including sections 203(b) and ()} in accordance with the reguiatians for those programa.

Previous edition may be used HUDS21 1M1 (588 Hdition}
until supplins are exhautted Page t ol 4 24 CPR 200108

@& an ¥MP MORTGAGE FORMB + (31217024700 + 1018217201
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of loss il not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
menl for such losa direcily to the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee al its option
either 10 the reduction of the Indebledness hereby secured or to the
restoration or repair of the property damaged. ln event of foie-
closure of this morigage or other transfer of title to the mortgages
property in extinguishment of Lhe indebtedness secured hereby, all
right, tille and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or uny part thereof, be condemned undet
any power of eminenl domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full omuunt of indebtedness upon this Mortgage.
and the Note secured hereuy. remaining unpaid, are hereby assigned
by the Mortgagor 1o the Mor'zagee and shall be paid forthwith to
the Morigagee to be applied v t.on account of the indebtedness
secured hereby, whether due orant.

The Mortgagor Further Agrees that sheuld this morigage and
the note secured hereby not be eligible for ‘nsurance under the
National Housing Act. within  SIXTL
from the date hereof (writien statement of any ofticer of the
Department of Housing and Urban Developmens ~¢ authorized
agent of the Secretary of Housing and Urban Develoranent daced
subsequent 10 the S days'

days

time from the date of this mortgage. ﬁmina 10 insure Laid note
and this mortgage being deemed conclusive proof of such g
ty), the Morigagee or the holder of (ke note may, at its option,

declare ll sums secured hereby immediately due and payable, Not-
withstanding the foregoing. this option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National
Housing Act is due o the Mortgagee's failure to remit the Na:
tional Housing Act is due to the Morgagee's failure to remit the
mortug‘imunnce premium (o the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro:
vided for herein and in the nole secured heredy for a period of
thirty (301 days afier the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid logether with accrued in-
teiest thereon, shail, ar the election of the Mortgagee, without
notice, become immediately due and payable.

And tn The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court In which such bill is filed may &t any time thereafter, either
before or after sale, and withoul notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard lo
the solvency ot insolvency of the person or persons liabie for the
payment of the Indebtedness secured hereby, a1 the time of such
applications for appointment of a recelver. or for an order 1o place
Morigagee in possession of the premises and without regard to the
value of sald premises or whether the same shall be then occupied
by the owner af the ﬁuny of redemption, 8s » homestead, enter
an order placing the Morigagee in anssion of the premises, ot
appoint a receiver for the benefis of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suil and, in cuse of sale and a defl.
clency, during the full statutory period of redemption, and such
rents, lssues, and profits when collected may be npplied toward the

yment of the indebtedness, costs, taxes, insurance, and other
iems necessary Tor the protection and preservation of the property.

Whenever the said Morigagee shail be placed in possession of
the abave described premises under an order of & court in which
an action is pendinhto foreciose this morigsge or a subsequent
mortgage. the said Mortgagee, in its discretion. may: keep the
said premises in good repair; pay such current or back taxes and
assessmenis as may be due on the said premises; pay for and
maintain such insurance in such amountis as shall have been re-
quired by the Mortgagee: lease the said premises to the Mort:
gagor or others upon such (erms and conditions, elther within
or beyond any period of redemption, as are approved by the
court; coliect and receive the rents, issues, and profits for the
use of Lthe premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasanably
necessary to carty out Lhe pravisions of this paragraph.

And In Case of Foreclosure of this mortgage by s&ld Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for 1he solicitor's fees, and stenogrophers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreciosure; and in case of any
other suit, or legal proceeding. wherein the Mortgagee shali be
made a party thereto by reason of this morigage, its costs and
expenses, and Lhe reasonable fees and charges of the attorneys
or solicitars of the Morigages, so made parties, for services in
such suit or proceedings. shall be a further Jien and charge upon
the said premises under this morigage, and all such expense:
shall become so much additioha! indebtedness secured hereby
and be allowed in any decree foreciosing this mortgage

And There Shall be Included in any decree foreclosing this
:morigage and be paid out of the proceeds of any sale made in
pussuence of any such decree: (1) All the costs of such suit or
svis, advertising, sale, and conveyance. Including attorneys’,
solicitory’, and stenographers' fees, outlays for documentary
evidenze and cost of said absiracl and examination of title; 12)
all the mesess advanced by the Mortgagee, if any, for the pur
pose authoiized in the mortgage wilh interest on such advances
al the rate ¢ forth-in the note secured hereby, from the time
such advances ar¢ mac2: (3} all the accrued interest remaining
unpaid on the indeuiesnsss hereby secured; and (4} all the said
principal money remairing vnpaid. The overplus of the proceeds
of the sale, if any, shall then *2 paid 1o the Morigagor.

If the Mnrtgagor shall pay said note at the time and in the
manner aforesaid and shall abide uy, e<oly with, and dufy per-
form all the covenants and sgreemenis he ein, then this con.
vegnnce shall be null and void and Morigrges will, within thirty
(30) days after written demand therefor by Wi rigagor, execute a
release or satisfaction of this mortgage. and Moregagor hereby
waives the benefits of all statutes or laws whicn (vriee the
carlier execution or delivery of such refease or savisfaction by

Morigagee.

It is Expressty Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
successor in interes of the Mortgagor shall operate to release, in
any manner, the original fiability of the Mortgagor.

The Covenants Hereln Contained shail bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors,
administrators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
Fluri.lim singular, and the masculine gerider shall include the
eminine.
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