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TH1is CONDOMINIUM RIDER iz made this 14TH dayof JULY .19 g8,
and is incorporated into and stiall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the "'Borrower™) to secure Borrower’s Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSQCIATION (the “Lender)
of the same date and covering the Property described in the Security Instrument and located at:
| ILLINOIS 60193

826 KNOTTINGHAM DRIVE UNIT #1-B, SCHAUMBURG,
(Proparty Address

The Property includes & unit in, together with an undivided interest in the common elements of, u condominium project

knowrn as:

THE KINGSPORT ESTATES CONDOMINIUM
{Nams of Condominium Projact)

(1the "“Condominium Project”). If the owners association or other entity which acts for the Condominium Profect (the
“Owners Association™) holds title 1o property for the benefit or use of its members or shareholders, the Property aiso
includes Borrower's interest in the Owners Association snd the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obllgations. Borrower shall perform all of Borrower's obligations under the Condomtinium
Project's Constituent Documents. The “Constituent Documents’’ are the: (i) Declaration or any other document which
creates the Creiidominium Project; (ii) by-laws; (1il) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wnea due, nll dues and assessments imposed pursuant to the Constituent Documents.

B. Huazird Jnsurance. So long as 1he Qwners Association maintains, with a generally accepled insurance carrier, a
“master” or "blanie? ' policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amoednt, for the periods, and against the hazards Lender requires, including fire snd hazards included
within the term “extende 4 vrvernge,' then:

(i) Lender weiverhe provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yeurly premium insiatimesits/ior hazard insursnce on the Property: and

(1) Borrower'schigation under Uniform Covenani $ to maintain huzard insurance coverage on the Property
is deemed satisfied to the extent that the resuired coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender proript hotice ol any lapse in required hazard insurance covernge.

In the event of o distribution of hrzard insurance proceeds in lieu of restoration or repair following 8 Juss to the
Property, whether to the unit of to commuon elements, any proceeds payable to Borrower are hereby assigned and shall be
paic 1o Lender for application to the sums scevred by the Security Instrument, with any excess paid to Borrower.

C. Public LisbRity Insurance, Borrowe' shall take such uctions as may be reasonable 1o insure that the Owners
Asvociation maintains a public Hubility insurance jobov acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clsim for damages, direct or consequentinl, payable 1o Borrower in
connection with any condemnation or other taking of all ar ahy part of the Property, whether of the unit or of the common
elements, or for any conveyance in Jicu of condenmnation;atz-hereby assigned and shal) be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securit,: I’ tument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Horcower shall not, eacepl ulter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condomialun: Project, except for abandonment or terinination
required by faw in the case of substantial destruction by fire or other garaity or ln the case of o taking by condemnation or

eminent domain;
(31) any amendment to any provision of the Constituent Docuitenls /7 the provision is for the express benefit of

Lender;
i) terminution of professional management and assumption of se!f-iarnagement of the Owners Association;

or
{iv} any action which would have the effect of rendering the public labill.y insurance coversge matntained by

the Owners Association unncceptable to Lender.
¥, Remedies. I Borrower does not pay condominium dues and assessments when due «<nun Lender may pay them.

Any amounta disbursed by Lender under this paragraph F shall become ndditional debt of Boriowe. sscured by the Security
Insirument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bearin ciest from the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrover requesting payment.

By SiIaNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomiriuv, Rider.

) 4
Py /

BARBARA .1. WAGNER

PERMANENT TAX NUMBER 07.35.200-016-1011

-
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(1 Year Treasury Index —Rate Caps—

THIS ADJUSTABLE RATE RIDER is made this 16THday of  JULY L1988 _andis
incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“Sceurity Instrument™) of the same date given by the undersigned (the “Barrower”™) to secure Borrower's Adjustable

Rute Noate (the “Note") 10 ARLINGTON HEI?!LTS FERERAL SAVINGS AND A.«OAN ASSOCIATION
e “Lender”) of the same dute and covering the property described in

the Security Instrument and located at:
826 KNOTTINGHAM DRIVE UNIT #1-B, SCHAUMBURG, ILLINOIS 60193

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADOETIONAL CoveENaNTs,  Inaddition to the covenunis and agreements made in the Security [nstrument, Borrower
und Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides 7or an initial interest ruteof 9425 %, The Note provides for chunges in the interest rute and the

monthly panymenls, s tollows:
4. INTEREST RATF AMD MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pus“may change on the first duy of  OCTOBER , 1991 and on that day
cvery |12th month thereafter.  Eusic dute on which my interest rate could change is called a “Change Date.’

{B) The Index

Beginning with the fiest Changedule, my interest rate will be based on un Index. The “Index” is the weekly
average yield on United States Treasury serurities adjusted to & constant muturity of | ycar. as inade available by the
Federad Reserve Board.  The most recemt fndex figure availnble us of the date 45 duys before ench Chunge Dute is culled

the “Current Index.”
(£ the Index is nu longer availuble, the Nore Ho'der will choose a new index which is bused upon compurable

informution. The Nute Holder will give me notice <f-thiy choice.

(O} Caleulntlon of Changes
Before cuch Chunge Date. the Note Holder will caizulule my new interest rate by adding TWO AND 5/8
percentage points ( 2.625 %) to (he/ Current Index. The Nate Holder will then round the
result of this addition tu the nearest one-cighth of one percentuge point (0.125%). Subject to the limits stuted in Section
4( D) below, this rounded amount will be my new interest rate-arcin the next Change Date.

The Note Holder will then determine the amount of the montaly payment that would be sullivient to repey the
unpaid principal that { um expected to owe at the Change D in fuil o= ihe maturity date at my new interest rite in
substantinly equal puyments.  The result of this calculation will be the neeamount of my monthly payment.

{1)) Limits on lnterest Rate Changes

The interest rate Lam required 1o pay ot the irst Change Dute will noy be greater than - 11,23 % or less thun

B.875 % Thereaftcr. my interest rate witl never be increased or decreises on any single Change Dute by more
than two percentage points ( 2.0%) from the rute of interest | huve been paying for the preceding 12 months. My interest
rute will never be greater than 14,875 o,

(E) Effective Dute of Changes

My new interest rate will become etTective on cuch Change Date. [ will puy the amount of Zay aew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mon’hiy payment changes

aguin,

{F) Notlce of Changes

The Note Holder will deliver or mail to me u notive of uny chunges in my interest rate and the amount of my monthly
puynient before the elfective dite of uay change. The natice will include information reguired by luw to be given me and
also the title and wiephone aumber of u person who will answer uny question 1 muy have regarding the notice.

u Conversion Option which { can excercise unless | am in defoult or this Section SA will not permit ine to
The “"Conversid pljon™ is my option to convert Lhe interest rate | am reyuired 1o pay by this Note fro
rute to o fixed rate.

The conversion cun only tuke P 1 the Rest, second or third Change Date, Change Dute on which my
interest rate can convert from un ndjusluble i o fixed rate also is ¢ ¢ “Conversion Dute." 1| can convert my
interest rate only on one of these three Conversion Dates;

1f 1 wunt to exercise the Conversion Option, |_mustfirs! meet certadagonditions.  Those conditions are that: (i) 1
must give the Note Holder notice that oing so at least 15 duys before ext Conversion Dute: (i5) on the
Conversion Date, | am not in defautrlinder the Note or the Sccurily [nstrument; (iii) by the To ion Date, 1 must poy
the Note Holder y co on fer equal 1o vne percent [ 1.0%) of the unpaid principal [ am expecidt-te-qwe on that
ConversienrDale plus US. § rand (iv) | must sign and give the Note Holder any documen "

MULTISTATE ADJUSTABLE RATE MDER~=ARM PLAN 811 =Srgle Famiy—Fannie Mas Uniform instrument Form 3113 7/88

To FAecrder Cal: OPEAT LAKER
1-200-200-0000 Natcraly m

Form 4147 (er0e)
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{Space Above This Line for Recording Data]
153307477
MORTGAGE

THISMORTGAGE (“Security Instrument")isgivenon JULY 14,
19 88 .ThemciigagorisBARBARA J. WAGNER , A WIDOW
{"'Borrower™). This Security Instrument is given to
ARLINGTON HEIGY i3 PEDBRAL SAVINGS AND LOAN ASSOCIATION » which is organized and existing
under thelaws of 'y, UNITED STATES OF AMERICA - nd whoseaddressis

25_EAST CAHPBLBL LTFEBEY .A]-'ILING ON HEIGHTS, ILLINOIS 60005
Borrower owes Lender (e p:1ﬂ£‘lpa sumol PFIPTY THOﬁSAN!J AND 0/1G0
Dollars (U.S. $ 50,000.00 ). This debt is evidenced by Borrower’s note

dated tha sam2 date as this Securily Instrument (“Note"), which provides for monthly payments, with the full debt, if not

pad earlier, due und payableon ‘2uaq, 1,2018 . This Security Instrument
secures 'o Lender: (a) the repayment-of the debt evidenced by the Note, with interest, and aill rencwals, extensions and

modifications; (b) the payment of all otlic3ums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforrmnce of Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose. Borrower does Jieceby morigage, grant and convey to Lender the following described property

located in CO0K County, litinots:
UNIT NUMBER 1-B IN BUILDING NUMBZY 2 IN THE XINGSPORT ESTATES CONDOMINIUM AS

DELINEATED ON A SURVEY OF THE FPOLLS%JG DESCRIBED REAL ESTATE: A PART OF THE
NORTH HALF OF THE NORTHWEST QUARTER CF THE NORTHEAST QUARTER OF SECTION 35,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THZ THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT ®"A" TQ TH: DRCLARATION OF CONDOMINIUM
REQISTERED AS DOCUMENT NUMBER 3094348, AS AMENDED FROM TIME TC TIME, TOOETHER
WITH ITS UNDIVIDED PERCENTAQE INTEREST IN TP& ZOMMON ELEMENTS, IN COOK

COUNTY, ILLINOIS.
PERMANENT TAX NUMBER 07-35-200-016-101@

(“Lender").

which hos the addressof 826 KNOTTINOHAPL&I&\’R UNIT #1-B MHAUMBUR?C",]

iinoks “Property Address™);
lilinols 60’93lbn Codel ( perty ess'');

TOUETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas righis and profits, water rights and stock and all fixlures now or
hereafter n part of the property. All replacements and ndditions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Inatrument as the "Property.”

BORROWER COYENANTS that Borrower is fawfully seised of the extate hereby conveyed and has the right to
mortgage. grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst sll ¢laims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and nonsuniform covenants with
limited vaciations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINDIS—Singie Family—PNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Form 141 }u Beorder Cab
Gruat Lakes Business Forma, inc.
Novowly 1:000-268.0808 o \n Mohyen 4-500.908.0840
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance tecminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent niay make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Caondemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totul taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awurd v settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s arihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures. Dy this Security Instrument, whether or not then due.

Unless Lendir vnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz'o”the monthly payments referred to in paragraphs 1 and 2 or change the amecunt of such payments.

10. Borrower Nr¢ Released; Forbearance By Lender Not s Walver, Extension of the time for payment or
modification of amortiza/icr of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall uo? opzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify arr stization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s 3uccessors in interest. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude th=<x7cise of any right or remedy.

11. Successors and Assigns Boand: "nint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben:At tl1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrezments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is .o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (7. =grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the lonn secured by this Sveurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so that the intéret or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (p) ary such loan charge shall be reduced by the amount
necessary to reduce the charge fo the permitted limit; and (b} any s1is already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose *0 sanke this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. If a refunc reduces principal, the reduction will be treated us 0
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or exyirution of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabis uccarding to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Lis'rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this aption, Lender shall take the s'ej.s snecified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument chali be given by delivering it or by
mailing it by first clnss mail uniess upplicable law requires use of another method. The iotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any novide 1o.1.ender shall be given by
first class mail 10 Lender's address stnted herein or any other nddress Lender designates by notije to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lendsr.¥ica given us provided
in this parugruph.

18. Governing Law; Severabllity. ‘This Securily Instrument shull be governed by federal lav/p2d the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall ntot affect other provisions of this Security Instrum et or the Note
which can be given effect without the conBicting provision. To this end the provisions of this Security Instrument and the
Note aredeclured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Intecest in Borrower. I sll ur any part of the Property or uny
Interest in it is sold or transterred (or if n beneficinl interest in Borrawer is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period
of not less thun 30 duys from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fuils to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  1f Borrower meeta certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the eurlier of: (a) 3 days {or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity [nstrument; or (b) entry of o jJudgment estforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny defuult of nny ather covenunts or ngreements; (¢) puys ull expenses fncurred in enforcing this
Security Instrument, including, but not limited to, reasonable uttorneys® fees; andd (d) lakes such action ns Lender may
reasonably require 1o assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as il no scceleration had
occurred. However, this tight to reinstate shall not apply in the case of aceelernlion under paragraphs 13or 17,
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