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THIS } O‘!TOAG

19.. 98 Thc mos guaor s
his Secumy Inltrumem isgivento...... et

» which is organized and exisling

under the Inw: ol‘ \1\‘
3331 Wesl Chicage. Acmis --cblmn. Nitnek. nm !S Lender*).
Borrawer awes Lender thetencipaisumof ......... QNE. HUNRRER, 'WEHTY..KOUR THOUSAND. and..004
mnm sosimmssa=== Dollars (US.$.....8§4.,000,.00..".). This debt irevidenced by Bortower's note

dated the same dnu : a8 this S Se\umv lnnrym‘ent (l“N% JS which provides fdr monthly pnymenu. with the full debt, If not
d payable oi’. .. This Security Instrument

: (a) the repuymeut of the debt cvldenced by the Nolc, wlth Inleresl nnd all renewals, extensions and
modifications; (b) the payment of all Gibar sums, with interest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanscof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereay mortn;e. ;nnt and convey to Lender the rollowlng described p lﬂ:
located 0 occvivgesimiccninnenns rernennt PR i Dol et ibeessssrtsrisesnns s e GOUNLY, 11

Y

LOT BEVENTY-NINE AND LOT EIGHTY -IN BLOCK TWO IN BELL'S
RESURDIVISION OF STEPHEN’'S8 ADDITIUN TO PARK RIDOE, IN THE
NORTH HALF OF SECTIDN 26, TOWNBKI™ 41 NDRTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, I/ CODK COUNTY, ILLINOIBG»?zaSSG

p------.

——e————""TPetmanent Tax No.: 09-26~207-035-0020 Vol.93

300 Sibley o —— . Park Ridge ,

which has the address of

Hllinols ........... 60068
(21p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitlute a uniform security instrument covering real property.

ILLINOIS—Singie Family—PNMA/PHLMC UNIFORM INSTRUMENT Form 3014 12/83
umwsvmmnrou.:
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums fequired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequentisl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

in the event of a total 1eking of the Property, the proceeds shal) be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evenl of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the rotal amount of the sumns secured immedialely
before the taking, divided by (b) the fair market value uF the Property immedistely before the taking. Any balance shall be
puid to Borrower.

if the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award o~ settle a claim for damages, Borrower falls to respond to Lender within JO days after the date the notice Is
gliven, Lender 72 au horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Leiderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da‘e if the monthly payments referred to In paragraphs | and 2 or change the amount of such payments.

10, Borrower (No. Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amottization of the sums secured by this Security Instrument granted by Lender to any successor ln
interest of Boreower shall sotGperate to releass the liubility of the original Borrower or Borrower's successors {n interest.
Londer shall not be required *o commence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modify amo~iization of the sums secured by this Security Instrument by reasan of any demand made
by the original Borrower or Borrower'zxuccessors in interest. Any forbearsnce by Lender in exercising any right or remedy
shali not be a walver of or preclude the el cise of any right or remedy.

t1. Successors and Assigns Bound; Joint and Several Lisbility; Co-slgners. The covenams and agreements of
this Security Instrument shall bind and beneat ti e successors and asaigns of Lender und Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and xgresments shall be joint and sevetal. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (n) s co«sighing this Security [nstrument only to morigage, grant and convey
that Borrower's interest in the Property under 1i:¢.exms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and 7c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with cgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

13. Loan Charges. If the loun secured by this Sccurity Instrument is subject to n law which sets maximum foan
charges, and that low is Anally interpreted so that the tntreest or other Joon charges collected or lo be collected in
connection with the loan exceed the permitted limits, then: (<) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) at.v su7ts already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote tr make this refund by reducing the principal owed
under the Note or by making a direct psyment to Borrower, 1f a refund cerluces principal, the reduction will be treated as &
partinl prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or exp’/avion of applicable laws has the effect of
rendering atty provision of the Note or this Security Instrument unenforceabl: according to {ts terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security ipit=ument and may invoke any remedies
perminec:‘ bl)"? paragraph 19. If Lender exercises this option, Lender shall take the s ey, specified in the second paragraph of
paragraph 17.

14, Notices. Any natice to Borrower provided for in this Security Instrumen’ s hait 'be given by delivering it or by
malling it by Arst class mall unless applicable iaw requires use of another method. The rutice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noilcs to Lender shall be given by
fAirst class mail 1o Lender's address stated herein or any other address Lender designates by notics to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencler v hes given as provided
in this paragraph.

18, Governlng Law; Severabllity, This Security Instrument shali be governed by federal lzw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instruinof ) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Iasti:ment and the
Note are declared to be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or uny part of the Property or any
interesat in it is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Barrower must pay all sums secured by
this Security {nstrument. 1f Borrower fails to pay these suma prior to the expiration of this pericd, Lender may invoke any
remecdies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in 1his
Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shail remaln fully effective a8 if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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