Loan # 256%507-

 UNORRICREL RO kR,

THIS PLANSNED UNH DEVELOSMENT RIDER s made this  12Eh day of July .19 B8 |
and 1 incorporated nto and shalf be deemed ta amend and supplement the Mortgage. Deed of Trust or Security Deed (1he
“Securtty Instrument’) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS (the “Lender")

of the same date and vovering the Property described in the Security Instrument and located at:
255 FOREST KNOLL, PALATINE, ILLINOIS 60067

[Froperty Address|

The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other such parcels and
certain comman areas and facilities, as described 1n

(the " Declaration”). The Property s a part of a planned umit development known as
FOREST K
IName o! Planned Unit Development]

{the "PUD"). Tae Property also includes Borrower's interest in the homeowners associalion or equivalent enlity owning or
managtag the compian areas and (aclities of the PUD (the "Owners Association™) and the uses. benefits and proceeds of

Borrower's interest
PUD CoviENaSLs) In addinon to the covenants and agreements made in the Security Instrument, Borrower and
Lender Turther covenaniariagree as follows:
A. PUD Obligaticns “Borrawer shall perform all of Borrower's obligations under the PUD's Corstituent
Documents. The “Constituent ocuments’ are the - () Declaration; (i} articles of mcorporation, irust instrument or any
he Owners Association: and (i) any by-laws or other rules or regulations of the Owners

ecquivalent document which vreatis i
Association  Borrower shall promptiz pay, when due, all dues and assessmients unposed pursuant to the Constituent

Daocuments.

B. Hazard Insurance. So lorng & thefhwaers Assoctation maintans, with a generally accepled wsurance carner, o
“master” or “blanket” pohicy insurig the Uroporty which is satsfactory to Lender and which provides insurance coverage
in the amounts, for |hc periods, and against U bavards Lender requires, including fire and hazards included within the term

Yextendsd coverage U then:
(1) Lender wanves the provision an UWafeh Covenane 2 for the monthly payment to Lender of one-twelfih of

the yearly premiuninsiallments for hazard insurance’on the Praperty; and
(1) Barrower's obhganon under Umiform Covénant 5 to maintain hazard insurance coverage on the Property is
deemed satisfivd to the extent that the required coverage is brovided by the Owners Assoctation pohey

Borrower shall give Fender promipt aotiee of any lapsen teguired hazard msurance coverage provided by the maste
or blanket policy

In the event of 4 distribution of hazard (nsurance procesdsan lieu of restoration or reparir following a loss to the
Fraperty or 1o common arezs and facibines of the PUD, any proceeds/psyable 1o Borrower are hereby assigned and shali be
paut o Lender. Lender shall apply the proceeds 1o the sums secured iy the Secunty Instrument, with any excess paid to
Borrower.

C. Public Ligbility Insurance. Borrower shall take such actions as/may be regsonable 1o msure that the Owners
Association nuintains a public abehity insurance policy acceptablen form, anwvdat. and extent of coverage 1o Lender.

1. Condemnation. The proveeds of any award or claim for damages, direcowr consequenteal, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property of the common areas and facilitios of the
PL, or for any conseyance in lieu of condemnation, are hereby assigned and shall bd s’ 1o Lender. Such proceeds shall
be applied by Lender 1o the sums secured by the Secunty Instrument as prosided in Uniforpi Covenam 9.

E. Lender's Prior Consent. Borrower <hall not. except after notice (o Lender and wth Leader’s prior wriiten
consent, enther partitton an sabdivide the Property ar consent o

(1 the abandonment or termpaton of the PUD, except for abandonmeent or terminaiaye roquired by law in the
case of substantial destruction by fire or other casuvalty or m the case of a taking by condemnation or eriuzient domam:
{0y any amendment to any provision of the “"Constituent Documents' if the provision 184’ tie express benefit

of Lender;
(i) termination of professional management and assumption of seif-management of the Owivers Assoviation;

or
tiv b aay action whnch would have the effect of rendening the public Labiity insurance coverage mamntained by

the Owners Assocution unaceeptable to Lender
F. Remedies. If Borrower does not pay PUD dues and assessmients when due, then Leader may pay them. Any

amounts disbursed by Lender under thes paragraph ¥ shall become additional debt of Borrower secured by the Security
Instrument Unless Borrower and Lender agree 1o other terms of payment, these amounts shaif bear interest from the date of
disbursement at the Note rate and shall be payable, with materest, upon notice from Lender to Borrower requesiing paymeni.

By SiGNING BELOW . Borrower accepts and agrees to the terms and provisions coniaimed in this PUID Rider.
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Loan # 256507-2

12th day of July .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dzed (the **Security Instrument’) of the sanwe date given by the undersigned (the “*Borrower’) Lo secure

THIS ADIUSTABLE RATE RIDER is madce this
19 88

Borrower's Adjustable Rate Note (the Note™) 1o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION %[LLI,?\DIS
(the “Lender'™) of the same date and covering the property described an the Security Tnstrument and located at:

255 FOREST KNOLL, PALATINE, ILLINOIS 60067

[Properts Addeesy]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,

Borrower and Londer turther covenant and agree as follows;
A, ADJUSTASLEY RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10,000 % . The Note provides for changes in the

adjustable interest rle and the monthly payments, as lollows:

4, ADJUSTAHLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Pales

The adjustable interest ratd Pwill pay may change on the (irst day of 19 , and
on that day every 12th month therxiter. Each date on which my adjustable il}lcrﬁm;‘ﬂ%téunld change is called™a ' Change
Date."”

(B) The Index

Beginning with the first Change Date/myjadjustable interest rate witl be based on an index. The *'Index’ is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of 1 yvear, as made available
by the Federal Reserve Board, The most recent Tridex figure available as ot the date 45 days before cach Change Date

is called the “Current Index.”’
It 1the Endex is no longer available, the Note Moelder will choose a new index that is based upon comparable

information. The Note Holder will give me notice «f this.choice.

(Cy Catculation of Changes
Before cach Change Date, the Note Holder will ealeulate my new interest rate by adding  Two and three
quarters pereeniage fropats.( 2.750 %) to the Current Index.

The Note Holder will then round the result of this addition to thensazest one-cighth of one percentage point (0.125%),
Subject (o the limits stated in Section 4(12) below, this rounded amiedn will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthiy paym=ut that would be sufficient Lo repay the

unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date a1 my new interest rate

in substantially equal pavmenis. The result of this caleulation will be thesiey” amount of my monthly payment.

(1)) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaie! toan 12.000 U
or less than 8,000 %. Thereafter, my adjustable interest rate witi mever be increased or decreased
on any single Change Date by more than two pereentage points (2.0%) from the rawe of interest |1 have been paying
for the preceding 12 months, My interest rate will never be greater than .000 %, which is called

the “*Maximum Rate.

(F) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of 'my rew monthly pay-

ment beginning on the first monthly payment date after the Change date until the amount of my saonthly payment

changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the amount
of iny monthly pavment before the effective date of any change. The notice will include infarmation required by law
to be given mie and also the title and telephone number of a person who will answer any guestion 1 may have regarding

the notice.
B. FIXED INTEREST RATE OPTION
The Note provides For the Barrower’s option to convert frem an adjustable interest rate with interest rate limits
10 fixed interest rade, as follows:
S, FIXED INTEREST RATE OPTION

{A) Option 1o Canvert to Fixed Rate
[ have a Conversion Option that | can exercise unless Fam in default or this Section S{A} will not permit me

to do o, The *Conversion Option™ is my option to convert the interest rate [ am required to pay hy this Note from
an adjustable rate with interest rate limits to the fixed rate calenlated under Section 5(B) below.

The conversion can onldy take place on (1) if the first Change Date is 21 months or less from the date of this Nate,
the third. Ffourth or lifth Change 13ate, or (2} if the first Change Date is more than 21 months from the date of this
Note. the first, second or third Change Date. Gach Change Date on which my interest rate can convert from an ad-
justable rate to a tixed rate also is calted the *Conversion Date. " 1 ean convert my interest rate only on one of these
Conversion ates,

I 1 wani 1o exercise the Conversion Option, T must tirst meet certain conditions. Those conditions are that: (i)
I must give the Note Hlolder notice that Twant to do sa at least 18 day« before the next Conversion Dae; {i1) on the

Conversion Date, T must not be in detault under the Note or the Security Instrument; (i) by a date specificd by the Nowe
Fannio Mas Unitorm Instrumeni Form 3113 12/87
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N 6@ ioan # 256507~2
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on July 12th

19 gg The moipagoris
ALAN J. EVANS, DIVORCED NOT REMARRIED and CHRISTINE A. MEADOWS-LEWIS, DIVORCED

v

(“Borrowzi™'). This becurity Instrument is given to . ppp PAIMAN HOME FEDERAL SAVINGS
A UNITED STATES CORPORATION :

whic isorganizﬁ anuéﬁz'rsy ur%r%%;a\bv?gﬁ OF AMERICA , and whose address is
4242 NORTH HARLEM AVENUE, NORRIDGE, %LE?I 5 fae
{*'Lender™).

Borrower owes Lender the princirsisumof Eighty-seven thousand and NO/100 - - = ~ ~ ~ ~ ~

e Gr e mm wm ma em e S A W

- ww e ew o wn e @ e e e e e e e me wm Em ew W e b

Doltars(u.c.$ 87,000,00 3. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ( *Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Aungust sv, 2018 This Security instrument
secures 1o Lender: (a) the repayment of the deateridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other swins, Witk irierest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (c) the performanee of Borrea <i's covenanls and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gage:-grant and convey ta Lender the following described property
County, Hlinois:

101g2L8

located in  PALATINE , COK

PARCEL 1:
LOT 61 IN FOREST RNOLL TOWNHOMES, A PLAT OF PTANNED UNIT DEVELOPMENT IN

THE SCUTHWEST 1/4 OF SECTION 2, TOWNSHIF 42 WOrTH, RANGE 10, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COK COUNTY, TLLINOIS.

PARSHID; Sebgal 4o

FASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCELJ. AS SET FORTH IN

THE DECLARATION OF EASEMENTS DATHD AUGUS! 11, 1978 AND RD3ISTERED

SEPTEMBER 13, 1978 AS LAND REGISTRATION NWUMBER LR3045756 4N° AS AMENDED BY
INSTRUMENT REGISTERED NOVEMBER 29, 1978 AS LAND REGISTRATIUN NOMBER LR3062101,
AND AS DISCLOSED BY PLAT OF PLANNED UNIT DEVELOPMENT OF FOREST YNOLL
TOWNHOMES, REGISTERED SEPTEMBER 13, 1978 AS LAND REGISTRATION WUMSIR

3045755, ard a0 (AUl A iy 7HaY Loc# 3083/ 3.

BokSTIS
created by does 37543/ _ Yrom CTF § @7/‘7/% /g??u,

PIN # 02-02-301-068-0000

ﬁ which has the address of 255 FOREST KNOLL . PALATINE
- [Streetj {Crty}
\§ Hlinois 60067 (“Property Address”).
{217 Cooe)

ToGETHER WITH all the improvements now or heteafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now ar
hercafter a part of the property. Al replacements and additior s shail also be covered by this Security Insirument. Allof the
foregomg is referred (o in this Security Instrument as the “Property.”

BORROWER COVESNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny

encumbrances of record.
TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

fForm 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@JG {iL) m704) VMP MORTGAGE FORMS « 13131283 8100 + (8001521-728)
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If [ender required meoertgage insurance as o condition of making the loan secured by this Security Instrwment,
Borrower shall pay the premsums required to mainetain ehie insurance in effect wintil such time as the requirement for the
mnsurance ferpumates i accordance with Borrower's and Lender™s writ en agreement or applicable law.

8. Inspection.  Luender or its agent muny make reasonable entries apon and inspections of the Propeny. Lender
shadl give Borrower notice at the nime of or prior to an mspection specifving reasonable canse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyarnee tin licu of condemnation, are hereby
assigned and shail be paid o Lender.

In the event of a totil taking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid 1o Borrover. In the event of a partial taking of the Yroperty,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: {a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of 1the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o settle a claim for damages Borrower fails (o respon J to Lender wiihin 30 days after the date the notice is
given, Lender i autsorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then ¢ ue,

Unless Lende” 20d Borrower otherwise agree in writing, any asplication of proceeds to principal shall not extend or
postpone the due datesfhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower. [vo’ Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortizat/oa of the sums secured by this Security [nstrument graated by Lender 10 any successor in
interest of Borrower shall nat Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 commence procsedings against any successor in interest or refuse to extend time for
pavment or otherwise modifly amariization of the sums secured by 1his Security Instrument by reason of any demand made
by the original Borrower or Borrower msuccessors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exlesCise of any right or remedsy.

11. Successors and Assigns Bovad; Joint and Severa! Liability; Co-signers. The covenants and agreentents of
this Security Instroment shall bind and bene’it thir successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenanis and ageeements shall be jofnt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secrurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ferms.of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and<{CYaerees that Lender and any aother Borrower may agree 1o extend,
modify, forbear or make any accommaodations with rezard to the terms of this Security lastrument or the Note without
that Borrower's consent.

12. T.oan Charges, [fthe toun secured by this Sevurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intefest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)anv such loan charge shalf be reduced by the amount
necessary to reduce the charge to the permitted limtit; and (b} any 7urix already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosd toimake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reft nd Jedaces principal, the reduction wifl be treated as a
partia! prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enuctment or eaxpization of applicable laws has the effect of
rerdering any provision of the Note or this Security Instrument unenforceable aceording 1o ifs terms, Lender, at its opiion,
may require immediate payment in full of all sums secured by this Security inviremem and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option. Lender shalf take the st-puspecified in the second paragraph of

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumentsr atiGe given by delivering it or by
maihing it by first class mal unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notiee to Lender shal! be given by
first class mail to Lender's address stated herein or any other address Lender designate: by notice 1o Rorrower. Any notice
provided foran th:s Security Instrument shall be deemed to have been given 1o Borrower or Lenduer whien given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal latv zad the faw of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instvument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Secority Instrumedt or the Note
which can be given effect without the conflicting provision. To this end the provistons of this Security Instriiment and the
Note are declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it s seld or transferred (or ifa benefeial interest in Bornower is sold or transferred and Borrower is nol s natural
person} without Lender's prior written corsettt, Leader may, at sts option, require inmediate payment in full of all sums
seeured by this Secunity Instrument. However, this option shall net be exereised by Lender if exercise is prohibited by
federal law as ol the date of this Security Instrument,

1f Lendoer exercises this option, Lender shall give Barrower notice of aceeleration. The notice shail provide a period
of ot less than 30 days frons the date the notice is delivered or maded withia which Borrower must pay afl sums secured by
this Security lastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permi-tted by this Secwurity Instrument withont further notice or demand on Borrower.

1%, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement o this Security Instrument discontinued at any time prior 10 the earlier of: {a} S days (or such other period as
applicable law may speaify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Securty Instrament: or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which thea would be due vnder this Security Instrument and the Note had no acceleration
ovcurred: {b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not fimsted to, reasonable atiorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the fien of ths Secariey Inst -ument, Lender™s nights in the Property and Borrower's
obligition 1o pay 1he sums secured by this Security lostrument shall comtinee unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the ohligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of secelerition under paragraphs 13 or 17
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