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THIS MORTGAGE ("Security Instrument') is givenon _____ June 30 1988  The mortgagor
is Bruce J. Sauer and Janice L. Sauer, his wife in joint * (“Borrower").
This Security Instrument Is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicag% Ilg%oés %%;%(aloender"). Borrower

owes Lender the maximum principalsumof _Ninety thousan: X —
Dollars (U.S. $ _80.,000,00 _ ), or the aggregate unpaid amount of all foans made by Lender
marsuani to that certain Equity Credit Line Agreement {("Agreement”) of even date herewith whicheveris
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven ysars from ihe dalte of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the tfinal payment must be
made. The Agreement provides that toans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amoun! outstanding at any one
time, All future lcans will have the same priority as the original loan. This Security Instrument secures
to Lender: (7} the repayment of the debt evidenced by the Agreement, wilh interest, and ali renewals,
extensions and modifications; (b) the paymen! of all other sums, with interest, advanced under para-
graph € to protect the security of this Security instrument; and (¢) the performance of Borrower's

convenants cnd-agreements under this Security Instrument and the Agreement. For this purpose, Bor-
erty located

rower does heleby mortgage, grant and convey to Lender the fello%ing described prop
Y OO ool S County, Hiinais:

#tenancy
LOT 509 IN fSCAFSDALEY BEING A SUBDIVISION OF PART OF THE WFEST 1/2
OF THE EAST 1/2 “AND PART OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION
32, TOWNSHIP 42 NORISH., RAN3E 11, EAST OF THL. THIRD PFRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. @

Permanent Tax Number: 03-32-221-001

which has the address of 717 E. Mayfair Rd. Ar}ington Heights
(Stroo’, Ciy)

fnojs ..__ 60005 (“Property Address’);

TOGETHER WITH all the improverments now or heséaiter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and 326 rights and profits, water rights and stock and
all tixtures now or hereafter a part of the property. All replacr.meants and additions shall also be covered
by this Security Instrument. All of the foregoing is referred t¢ it this Security Instrumaent as the'' Property”

BORROWER COVENANTS that Borrower is lawfully seised (of \he estale hereby conveyed and

has the right to mortgage, grant and convey the Property and that \he Ploperty is unencumbered, except

for encumbrances of record. Borrower warrants and will defend generaliy the title to the Property against

all ciaims and demands, subject io any encumbrances of record. Thers is a prior mortgage from
I:i& 3646799

Borrgwerto ____ % = dated8/27/87 andrecordedasuocument number

% First National Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shail promptly pay when due the principal of-and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be apphlied to the annual tee, then to
biled and unpaid interest, then to principatl, and then to accrued and unbilled inferast.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehoid payments or
ground rents, it any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security instrument othar than
the prior mortgage described above, unless Borrower: (a) agraes in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (D) contests in good faith the lien by, or
defends against enforcement af the lien in, legal proceedings which in the Lender's opinion oparate to
pravent the enforcement ot the lien or torieiture of any part of the Property; or (¢) secures from the holder
of the lien an agreemeni satisfactory to Lender subordinating the lien to this Security instrument. if
Lender determines that any part of the Properiy is subject to a flen which may attain priority over this
Security Instrumant, Lender may give Borrower a notice ldentifying the Hen. Borrower shall satisfy the
iien or take one cor more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any
other hazards for which Lender requlres insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which sha!ll not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shatl include a standard mont-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shail promptly give to Lender al} receipts of paid premiums and renewal notices. In the event of loss,
Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repalr is economically feasible and Lender's
security is not lessened. )f the restoration or repair is not economically teasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whetbai.or not then due, with any excess paid to Borrower. It Borrower abandons the Property, or
does not znswar within 30 days a notice from Lender that the insurance carrier has offered to sellle a
claim, then Leriger may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or /(o >ay sums secured by this Security Instrument, whether or not then due. The 3G-day
period will begit-w!ien the notice is given.

it under paragrapii 73 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulling frem Zamage to the Property prior to the acquisition shall pass 1o Lender 10 the
axient of the sums secureld by his Security Instrument immediately prior to the acquisition.

5. Preservation and Mal{jenance of Property; Leaseholds. Borrower shait not destroy, damage or
substanilally change the Propsmty, ailow the Property to deterlorate or commit waste. tf this Security
Inatrument {s on a leaseho!d, Boirower shall comply with the provisions of the lease, and if Borrower
acqulres fee title to the Property, tne ieasehold and fee titie shall not merge unless Lender agrees o the

merger In writing.

8. Protection of Lender's Rights in the Property. |t Borrower falls to perform the covenanis and agree-
maents contalned In this Securlty Instrumers, or there is a legal proceeding that may signiticantly alfect
Lender's rights In the Property (such as a pioceeding in bankruptcy, probate, tor condemnation or to
enforce laws or regulations), then Lender may (Io and pay for whatever is necessary 1o protect the value
of the Propenty and Lender’s rights in the Propeity. \Lender's actions may include paying any sums
secured by a lien which has priority over this Security instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property 1o make rapeirs. Although Lender may take action under this
paragraph, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragrgph shall become additional debt of Berrower
secured by Lhis Security Instrument. Unless Borrower and Leridar agree to other terms of payment, these
amounts shall bear interest from the date of disbursement ai tt.e Agreement rate and shall be payabie,
with interest, upon notice from Lender tc Borrower requesting paymant.

7. Inspection. Lender or its agent may make reasonable entries udon and inspections of the Property.
Lender shall give Borrower notice at the time ol or prior to an inspeclivi/snecifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direes or consequential, in con-
neclion with any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of

condemnation, are hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shalf be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. in the cvamt of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums’seCured by this
Sacurlty Instrument shatll be reduced by the amount of the proceeds multiplied by the tolloviing fraction:
(@) the fotal amount of ihe sums secured immediately before the taking, divided by (b} In¢: feir market
value of the Property immediately before the taking. Any balance shall be paid to Borrowe.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ottars to make an award or seltie a ciaim for damages, Borrower fails to respond to Lender within 30 days
after the date the nolice is given, Lender is authorized to collect and apply the proceeds, at its option.
either to restoration or repalr of the Proparty or to the sums secured by this Security Instrument, whether

of not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security Instrument granled by Lender tc any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse 1o extend {ime for payment or otherwise modify amortization of the sums
secured by this Secutily Instrument by reason of any demand made by the originat Borrawer or Borrow-
ar's successors in tnterast. Any forbearance by Lender in exercising any right or remedy shall not be a

waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Securily Instrument bul does not execute the Agreement:
(a) Is co-signing this Security instrument only to mortgage. grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) i5 not personaily obligated o pay the sums
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secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or 1o be collected in connection with the loan exceed the permitted iimits, then. {a} any such loan charge
shali be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Atfecting Lender’s Rights. If enactiment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require Immediate payment in full of all sums secured by this Security
Instrumer« and may invoke any remedies permitied by paragraph 19. if Lender exercises this option,
Lender shaii lake the steps specified in th2 second paragraph of paragraph 16.

13, Notices Ay notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing«t-ay first class mail unless applicable law requires use of another method. The notice
shall be directeu to the Property Address or any other address Borrower designates by notice to Lender.
Any nolice tc Lencar shall be given by first class mail to Lender's address stated herein or any other
address Lencer desigrnaies by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have Feen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Scverability. This Security instrument shall be governed by federal law and the law
of lllinois. In the event that any provision or clause of this Security Instrument or the Agreemant conflicts
with applicable law, such coniti<t shall not atfect other provisions of this Security Instrument or the
Agreement which can be given effescwithout the conflicting provision. To this end the provisicns of this
Security Instrument and the Agree ment are declared 10 be severable.

15. Borrownr's Copy. Each Borrowe; st all be given one conformed copy of the Agreement and of this
Security instrument.

16. Transter of the Property or a Benefic!al interest in Borrower; Due on Sale, If all or any part of the
Property or any interest in it is sold or transferrec e if a benelicial interast in Borrower is sold or trans-
ferred and Borrowear is not a natural person) viithout Lender's prior written consent, Lender may, at
its option, recuire immediate payment in full of ai suins secured by this Security Instrument. However,
this option shall not be exercised by Lender if exerciss /s prohibited by federal law as of the date of this
Security Instrament.

If Lender scercises this option, Lender shall give Borrows? notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the natice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security instrument Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies rermitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. |f Borrower meels certain conditiong, Borrower shall have the right
1o have enfarcement of this Security Instrurnent discontinued at any tirne wiler to the entry of a judgment
enfarcing this Security instrument. Those conditions are that Borrower: (3*22ys Lender all sums which
then wouid be due under this Security instrument and the Agreement had r.o a=celeration occurred; (b}
cures any delault of any other covenants or agreements; (¢} pays all expenses lacurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; (dj }an3s such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Len ler's rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrurient zhall continue
unchanged; and (e) not use this provision more fraquently than once every ‘tiva years. Upon
reinstatement by Borrower, this Securily Instrument and the obligations secured herelyv shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall nct2uply in the
case of accelaration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remed|es. Lender shall give notice to Borrower prior to acceleration tollowing: (a)
Borrower’s breach of any covenart or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shali specity: (a) the
defauit; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the natice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeciing and sale of the Property. The naotice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreciosure proceeding
the nonexisterice of a defauit or any other defense of Borrower to acceleration and foreclosure. If the
default s not cured, or the reason for the belief that the prospect of payment or performance Is impaired is
not corrected, on or before the date specified in the notice, Lender at Its option may require immediate
payment in full of all sums secured by this Securlty Instrument without turther demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect alt expenses incurred In
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-
sonable attornuys’' fees and costs of title evidence.
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20. Lender In Posssasion. Upon acceleration under paragraph 19 or abandonrment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed recelver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those pas! due. Any rents collected
by Lender or the receiver shall be applied first fo payment of the costs of management of the Property
and collection of rents, including, but not imited 1o, receiver’s fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge {o Borrower.
22. Walver of Homaestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. | one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rilder shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security

Instrumen’ ac if the rider(s) were a part of this Security Instrument.

BY SIGNINZ. BELOW, Borrower accepts and agrees to the terms and covenanis conlained in this
Security Insirwaent and in any rider(s) executed by Borrower and recorded with it.

Jypeeads o Jrctia~r -

— Borower

Ly
Bruce J. Saucn
ice L. Sauer o — Borrower
(.\cace Below This Line For Acknowiegmenty
This Document Prepared B: Diane M, Banas
First National Bank of Chicago
Iquity Credit Center
Suire 0u8?
Chicago, TL 60670
STATE OF ILLINOIS, Cook County s
I, jﬁ el L. k W el a Notary Public \» and for said county and siate, do
hereby certity that Ernce J. Sauer and Janice L. Saucry his wife 'in joint to
subscribed to the

personally known to me to be the same person(s) whose name(s) 200
foregoing instrument, appeared before me this day in person, and acknow’adged that _thev

signed and delivered the said instrument as _their _ f{ree and voluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, this L4 wday of l:;r RO A
My Commission expires: .HJ,‘ ) J/
4A‘A'"AAAAAAA“\ -t/ﬁ’)“.(%ﬁ. ’g“'"")} /‘__)-...gk R
OFFICIAL SEAL” [ s Notary Public,
q Janet L. Kuzanek » '
4 Nolary Public, Staie of Hhnois p
€ My Commisson Expoes 1m0 p
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