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z 1ORTG,
= | MORTGAGE
+THIS MORTGAGE 1% D7 ED JULY 16, 1989, BETWEEN DAVID C. CARLSON and MARIANNE CARLSON, HUSBAND AND WIFE, whose address
csgsm WEST 137TH PLACE. CRESTWOOD, IL 60445 (referred {o balow as *Grantor”); and HERITAGE BANK CRESTWOOD, whose addruss s
1 SOUTH CICEAD AVI.NUE, CRESTWOOD, IL 80448 {referred to balow as "Lender”).
OF MORTGAGE. For val.ahie conslderation, Grantor mortgages, warrants, and conveys o Lender all of Grantor's igh, lile, and Interes)
10 1he following described rexl property. togather with all exising or subsequently erected or affixed buildings, improvements and fduras, ali
nis, rights of way, and appuie:mives; af water, water righls, watercourses and ditch rights (inchuding stock In utiities with diich or imigjation
tighta); and il other rights, rovalties, an< p.ofits relaling o the real property, including without limitation all minerals, o, gas, geothermal and eimilar
meners, located in COCK County, Stale of o (the “Aesl Property’):

LOT 28 IN CRESTWOOD GARDENS TART UNIT ONE, A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER (1/4) OF THE
NORTHWEST QUARTER (1/4) OF 5¢7(iON 4, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTZAE0 IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

DECEMBER 14, 1670, AS DOCUMENT NUL 'BER 2834709
The Real Property or its address is nly known as 5217 WEST 437TH PLACE, CRESTWOOD, IL 80448, The Real Property tax dantification
number s 28-04-113-021.
Granior presently assigns fo Lender alt of Qrantor's right, title, aria interest In and fo the Rents from the Real Froperty. In addition, Grantor granis to
Lender w Uniform Commercial Cade securily Interest in the Personal Pro el and Rents,
DEFINITIONS. The following words ahall have 1he following meanings vwhan.tsed In {his Mortgage:
Grantor. The word “Grantor” means DAVID €, CARLSON and MARIAI! ¢ CARLSON. The Grantor is the mortgager under this Morigage.

improvements. The word "improvements® means and Includes withou: "nvation all existing and tulure Improvements, flxiures, bulldl'ngs,
airyciures, moblle homes affixed on the Real Pruperty, faciities, additions and #.¢'& construction on the Real Property.

Indebiadness, The word “Indebledness” means sl principal and interest payabd-under the Nots and any amounts expended or advancud by
Lender 1o discharge obligations of Granior or axpenses Incurred by Lender to anferce sowations of Grantor under this Mortgage, together with
Interest on such amounta as provided In this Morigege. & ‘
Lender. The word *Lendar” meana HERITAGE BANK CRESTWOOD, s successors or asigna. The Lender ls the morgagee under this R%

Morigage. h
The word *Morigage” meana this Morigage between Grantor and Lender, and Includes mitout limitation all assignmenis and securtty "Eﬁ
Interest provisiona relating 1o the Personal Proparty and Rents,

LY
Note, The word "Nots" means the promissory note or credit agresment dated July 16, 1988 In the oiirias prinaipal amount of $23,000.00 ;g
from Grantor to Lender, together with all renewals of, extensions of, madifications o, relinancings of, cons didat'ana of, and subetitutions for the
promisscry note or agreement. The Intarest rale on the Note Is 10.78%. The Note is payable in 80 Monthiy payr a2 of $407,38. The cunently
acheduled final payment of principal and interest on the Note will be due on or belore July 18, 1883, The maturity ~al. of this Monigage ia July 18,

1993,

Personal Proparty. The words "Personal Property” mean all equipment, fixiures, and other articles of personal propert, cv ned by Grantor, now -
or hereatter attached or atfixed to the Real Property; together with ail accessions, parts, and additions to, sit replacements of, and all substituions
for, any of such proparty; and fogether with all proceeds (including withou? limitation aff Insurance proceeds and refunds of premiums) from any

sale or other disposition of the Proparty,

Proparty. The word "Property” means collectively the Real Proparnty and the Personal Property.

Real Proparty. The words "Real Propeny” mean the propery, interasla and rights described above in the "Grant of Morigage” section.

Related Documents, The words “Related Documeénty” mean and include without Bmitation all promissory notes, credit agreements, loan
agreements, guaranties, security sgreemnents, morngages, deeds of trust, and all other documents, whether now or hereaftar existing, executad In
connection with Grantor'a Indebtadness lo Lendsr,

Aants. Tie word "Rents” moans all rents, revenuas, income, issues, and profits from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise providad In thia Morgage, Granior ahall pay lo Lander ali amounts secured by thia Morigage
as they becoma dus, and shall siricity perform &l of Grantor's obligations under Lhis Mortgage.
POSSESSION AND MAINTENANCE OF THE PRGPERTY. Granior agrees that lts possession and use of the Property shal be governed by the
following provisions:
Posssasion and Uss, Unti In default, Grantor may remain in possession and contro! of and operate and manage the Property and callect the
Renis from the Property.
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Duty to Maintaln, Grantor shail mainfain the Property in tenantabie condition and promptly pertorn o repairs and maintanance necnssary 10

preserve ity vaiue,

Harardous Substances. Grantor representn and warants that tha Property never has been, and never will be so long as this Mortgage romains a
Hen on the Froperty, used for the generslion, manufacture, sicrage, treaiment, disposal, release or threatened release of any hizardous
subsiance, as those terms are defined In thu Comprehensive Environmenta) Response, Compensation and Liability Act of 1980, as amended, 42
.5.C. Section 6601, et seq. ("CEACLAY), the Superiund Amendments and Reauthorization Act ("SARA’), applicable state laws, of regulations
adopted pursuant to any of the foregaing. Granlor authorizes Lender and ite agenis to enter upon the Real Property fo make such inspections
and tests as Lender may deem appropiiale o defermine compliance of the Property wilh this paregraph. Any inspections of 1ests made by Lender
shall be lor Lender's purposes only and shell not be construed to creale any rasponsibility or llability on the part of Lerder to Grantor or 1o any
other person. Granior agrees fo indemnily and hold Lander hamiess ageinst any and ait claime and losses resulting from a braach of this
paragraph of the Morigage. This obligation 1 indemnify shail survive the payment of the Indebledness and the salisfaction of this Moitgage.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit or suffer any sirip or waste on or to the.Property.or any
portion thereo! of the Property, Speciiically without limitation, Grantor will not remove, or grant to any ather party the right 1o femove, any fimber,
minerals (Including o and gas), soil, gravel of rock producta without 1he prior writian consent of Lendav,

Remaval of Improvements, Granior shall not demolish or remove any improvements from the Feal Proparty withoul the prior written consent of
Lender, As a conriion 1o the removal of any Improvements, Lander may require Granor to make arangements satisfactory fo Lender lo replace

such mprovemcma.».ith Improvements of st ieast aqual value,

Lender's Right to Znt=:. Lender and its egents and representativos may enter upon the Real Property ar alf reasanable times 1o atlend o
Lender's interosts and ¢ ):#nect the Property for purpases of Granlor's compliance with the terme and conditions of this Morigagae,

Compliance with Govenwoe22l Requiremonta, Grantor shah promptly comply wilh ail laws, ordinances, and regutations of alt governmentsal
authorities applicable fo the L'ss or occupancy of the Property. Granior may contast (n good (sth any such law, ordinance, or regulation and
withhoid compiance during any rorsading, Including appropriale appesls, 90 lang as Granior has notified Lender in writing prior to doing 80 and
sn bang a Londer's Inleresls in L@ roberty arg not eapardized. Lender mey requirs Grantor 1o post adequate securty or a suraly bond,
reasonably satistactory to Lender, 1o protect Lander's inlerest.
Duty fo Prolsct, Grantor shall do al othur 7,49 in addition to those acts set forth above In this saction, which from tha character and use of the
Property sre reasonably necessary fo protect and praserva the Property,
DUE ON SALE - CONSENT BY LENDER. Lender ma/ atiia option, declare immediately due and payable el sums secured by this Morigage upon the
sale or transfer, without the Lander's prior writien consers, uf all or any pan of the Reat Property, or any Interest in the Real Property. A “sale or
ransler’ means the conveyance of feal property -or any #izn% \%e of intorest thevein; whether legal or equitable; wheiher volintary or invokuntary,
whether by outright sale, deed, Instaliment sale contract, fam! cuntiact, contract for deed, leasehold inferoet with & term grealer than Ihvee (3) yoars,
iease~option contract, or by sme, assignment, or tansfer of any o aneficial interest in or to any land trust holding title o the Real Property, of Iy any
oiher mathod of conveyance of real property intereat. It any Granior is.« covporation or parinerahip, transier alsc inchides any change in ownerhip of
more than twanty-five percant (28%) of the voting slock of partnersh,? interests, as the case may be, of Grantor. However, this oplion shall not be
exercisad by Lender i exerciae is prohibited by lederal law or by llinois law.

TAXES AND LIENS, The following provisions relating 1o the taxes and iens or/ the Proparty ave a part of this Morigage.

Payment. Granior shall pay when due befor2 they become delinquent all tar.s. payroll taxes, specisl taxes, assessments, water charges and
power sorvice charges lavied againat or on account of the Property, and shall puy-1shen due al clalms for work done on or for services rendered
or material furnished 1o the Property. Grantor shall mainisin the Property free.af 2« liens having pricily over of equal 10 tha Interest of Lender
under this Morigage, except for the lien of taxes snd assessments nol due, except for (ke orior indebledness raferrad lo below, and sxcupt as
otherwise provided in the following peragraph.

Evidence of Payment. Granior shall upon demand hurnish o Lendey evidence of paymen’ cf he taxes or assessmants and shall authorize the
sppropriste governmenial officlal to deliver fo Lander al any time a written statement of the laxsa Zn sssessments against the Property.

Notice of Conatruotion. Granior shall notiy Lander at Jansl fiaen (18) days belcre any work la or mmenced, any services are furnished, cr any
malerisis we suppiied to the Property, il any mechanic's ien, maleriaimen’s ken, or other lisn could be asuarted on account of the work, services,
or radeciois and the cost exceeds $1,000.00, Grantor wil upon raguest of Lender furnish to Lender avan <-assurrnces satiofactory to Londer
that Granior can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE, The lollowing provisians refaling to insuring the Proparty are a part of this Morlg-ge

Maintenance of Insurance, Grantor shall prosure and mainfain policiea of fire Insurance with standard extended ¢/ vsrage endorsaments on &
replacement basis for the full insurable value covering al Improvements an the Real Property in an amount sutficlent to avoid application of any
colnsurance clause, and with a standard morigagee clause In faver of Lender, Policies shall be writtan by such insurance campanles and in such
form as may be reasonably acceptable 1o Lender, Grantor shall deliver to Lender carificales of coversge fiom ach Insurer containing &
stipulation that coverage wil not be canceled or diminished without a minimum of len (10) days prior written notice to Lender,

Appllcation of Procesds. Grantor shall prompiy noilfy Lender of any loss or damage to the Property. Lender may make proof of oss if Granior
talls o do 30 within fitteen (18) days of the casualty, Whether or not Lender's security is impaired, Lender may, at its election, apply the proosads
10 the racuction of the indebledness, paymeni ut any lien atlecting the Property, of tha resioration and repair of the Property. if Lender elects to
apply the proceeds to rastoration and repair, Granior shail repair of replace the damaged or destroyed lmpravements in & manner selisiactory fo

Lender. Lander shal, upon satisiactory proc! o! such expenditure, pay of reimburse Grantor from the proceeds for. the reasonable cost of repair.

or Testoration It Grantor is not In detault hereunider. Any proceeds which have not been disbursed within 180 days afier thelr recelpt and which
L.ender has hot committed to the repair o restoration of the Proparty ahall be used first lo pay any amouni owing 1o Lender undar this Morigage,
then o prepay accrued inlerest, and the remainder, if any, shall be appiled 1o the principal balance of the indebiedness. 1 Lander holds any
proceads after payment in full of the Indebladness, such proceeds shall be pald to Granlor,

Unexpired Insurance at Sale. Any unexpired insurance shall Inure o the benefit of, and pass 10, the purchaser of the Property coverad by this
Morigage at any irustee's sale or other sale held under tha provisions of 1his Mortgage, or at any foreclosure eale of such Propesty,

Compliance with Prior Indebtadness. During the period in which any prior indebledness described below (g In effect, compliance wilh the

Insurance pravisions contained in the instrument evidencing such prior Indeblednees shall conatiiule compiiance with the Insurance provisions

under tive Monigage, 1o the extent compliance vith the terms of this Morigage would constitute-a duplication of insurance requlrement, il any
proceeds from the insurance becoms payable on 1oss, the provisions in this Mongage for division of proceeds shall apply only to thal portion ot
tha proceeda not payable 10 the holder of the pricr Indeibtedness,

EXPENDITURES BY LENDER, 1 Granior ialls to comply with any provision of this Morigage, including any obligation to maintain existing Indebledness
in good atanding as required below, or if any action or proceading is commenced that would materially affect Lender's interests In the Property, Lender
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on Gramor's bahalf may, but shal not be required 10, 1ake any action that Lender deems appropriate, Ary amount thal Lender expends In 8o doing will
bear intorest at the rale charged under the Not from the date incurred or paid by Lender fo the date of repayment by Grantor. Al such expenses, at
Lender's option, will (a) be payable on demand, (b) be added lo the balance of the Note and be apporianad among snd be payable with any:
instatiment paymenis 1o become dua during eithes (i} 1he term of any applicable insurance policy or (i) the remalning term of the Nots, o (c) be
tranizd as @ baloon payment which wil be due and payabie at tha Note's maturity, This Morigage aiso wil secure payment of these smacunts, The
rights proviged for in thia paragraph shail be in adicition to any othet rights or any remedies to which Lender may be entilled on acsount of the delault
Any such action by Lender shall not be construed &: curing the delautt 50 a8 to bar Lendér from any remedy that It ctherwise would hava had.

WARRANTY; DEFENSE OF TITLE. The following provisions relaiing 1o ownership of the Property are a part of this Morigage.

Tttle, Grantor wasrants thal (a) Grantor holdy good and merketable Btie of record to the Proparty in fee asimple, free and clear of aff llens and
encumbrances other than those set forth in the existing Indebledness section bekow of In anv policy of tile instrance issued In favor of o in any
tite opinkon given 1o, and atcapled by, Lender in connection with this Morigage and (B) Grantor has the full right, power, and autharity to execute
and deliver thia Morigage 1o Lander, ‘

Dafense of Title. Subject fo the excepiion in the paragraph above, Grantor warranis and will lorever defand the iitle fo the Froperty sgains! the
jawiu} Cieime of all persons, n the evant any a:lion or proceading 18 commenced thel questions Grantor's titie or the interes) of Lender under this
Mortgage, Grantor shall dolend the sction-at t3rantor's expense, Granior may be the nominet party In such proceeding, but Lender shull be
antitied to participats i 1he proceeding and 1o be represented In 1ha proceeding by counsel of its own cholce, and Grantor will deliver, or cause to
ba deltvered, 1o Lade such Insruments &5 may be requested by It from time to fime to pormit such participation.

Compliance With La.vs_ Grantor warranta that Itz usa of the Property compiies with all existing applicable laws, ordinances, and regulations of
governmenial authoritie 1,

EXISTING INDEBTEDNESS, 79 f.lwing provisions corcaming exising Indebledness are a par of this Morigage:

Existing Lien. The Yen of thix Niorinage securing the Idebledness may ba secondary and inferior fo the llon securing payment of an existing
obligation with an account pumber o’ 30010801307000 lo TALMAN FEDERAL SAVINGS & LOAN ASSOC., The existing obligation has a current
principal balance of approximslely 35,807.00 and is In the original principal amount of $24,237.60, ' The obligation has the lcliowing payment
lan'nl: ':12;‘0 Q g‘sa. Grantor expreasly crvanants and agroes to pay, of see fo the paymant of, the axisting indebledness and to prevent any
defauft thereunder.

Dafault. (f the payment of any instaliment of princin="or any intersst on the axisting Indebtedness is not made within the time required by the ote
evidancing such Indebledness, o should & do(ault cour under the [nstrumant secuting such Indebledneas and: not be cured during any
appiicable grace period therein, then the Indeblaiiara secursd by this Morigaga shall, at the option of Lender, become immediately due and
payable, and this Morigage shall be in delaul,

No Modification. Grantor ahali not enter into ary agrearsunt with the holder of any mongage, deed of trust, or other sacurity agreement which
hes priority over thia Morigage by which that agraement | ma: liled, simended, extended, or renewed without the prior writien consent of Lander,
Grantor sha# neither request nor accept any fulura advances unde any wuch securlty sgroement without the prior writien consent of Lender,

CONDEMNATION. The folowing provisiona (eleling to condemnation of i @operly are a part of this Morigage.

Application of Net Procestds, If aft or eny pari of the Property s conderaed, Lander may at its siection require that all or any portion of the net
proceads of the award be appiled o the Indebledness. The nel proceeds ». ise sward shall mean the award afier payrmant of all reasonabie
costs, axpenses, and anarneye’ feea necessarily pild of incurred by Grantor, or 2.ar Jor in connectian with the condemnation,

Proceadings. 1f any proceeding in condemnation is filad, Grantor shall prompity (»iry Lander in writing, and Granior shail promptly take such
sleps a8 Ay be necessary 1o defend the action and obiain the award, Grantor may be '« :ominal party i such proceeding, but Lander shall e
entitied to paticipate in the proceeding and 1o be represented in the proceeding by cou eel of *is own chelce, and Grantor will deliver or cause lo
be deftverad, to Lender such Instruments as may ba requesied by it from time fo time to perci such participation,

LS
IMPOSITION OF TAXES BY GOVERNMENTAL AUTHORITIES, The folowing provisions relating 10-tevco 728 & part of thia Morigage, w}
N

Taxea Covered, The following shall constifute taxve 1o which this section appiles; (a) a specific 184 (pe this type of Mortgage or upon &l or any

part of the Indebtedness sacured by this Mortgage; () n apecific tax on Borrower which Borrower [+ thorized or required to deduc! from Y
payments on the indeblednass secured by this typa of Mor:gage; (c) a tax on this typa of Mortgage che geabla againet the Lender of the holder (1
of the Note; and {d} a speclfic tax on all or any portion of thw Indebledness or on payments of principal and [ tere t mada by Borrower. - }

Aemeckes, If any tax to which this section applies is enactad subsequent to the date of this Martgage, this ever " have the same offact as an' {0
Event of Default, and Lendar may exercise any or i of ity available remedies for an Evant of Dafault as providea +akv4 uniess Grantor alther (a) -
pays ihe tax before it becomes delinquent, of (b} contests the 1ax aa provided above in the Taxes and Liens secia’s sixd deposits with Lender
cash or a sufficient corporaie surely bond or othér sacurlty satisfaciory o Lender,

:'EGURITY AGREEMENT; FINANCING STATEMENTS. The lolowing proviskens rafating to this Martgage s a securly atreemant are a part of this
origage.

Sacurtty Agresment, This Instrument shall constitute a seclrify agreement fo tha extent any of the Property constifutes fixtures or other persanal
property, and Lender shall have sl of the rights of a secured pany under the ilinols Unilorm Commercial Code.

Security interest, Lipon request by Lender, Grantor shell execule financing statements and take whataver other action Ia requested by Lender to

pertect and continue Lender's security interest.in the Rents and Personal Property. In addition to recording ihis Morigage in the raal property

records, Lander may, al any fime and without further authorization from Grantor, fie executad counterparts, copies or reproductions of this

Morigage as & financing sialement.  Granfor shall reimbursa Lender for &l expenses incurred In perdecting or continuing this security intetost,

Upon defauM, Granior shall-agsembde the Persanal Froperty ir & manner and at a place reasonably convaniant to Grantor and Lender and make it
avuilable to Lendar within three (3) days afier roceipt of writtor: demand from Lender,

Addresses. The maliing address of Grantor (debler) and tho mailing address of Lender (secured party) from which information concerning the
securlty inierest granied by this Morligage may ba oblained (each a8 required by the linols Uniform Commarcial Coda) ara &a steted on the first

page of this Morigage,
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to lurther assurancea are a part of this Morigage.

Further Assurances. Al any time, and from-time 0 time, ugon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, 10 Lender or i Lencer's designeo, and when requeeted by Lender, cause 1o be filed, recorded, re~filed, or
re-recorded, as the case may be, al such times and in such offices and places sa Lender may deem appropriate, any and all such morgages,
deeda of tust, securlty deeds, security agresments, financing atatemertis, continuation sialaments, instruments of further assurance, certiiicates,
and other documents aa may, in the scie opinian- ol Lander, be necessary or desirable In arder to effectuate, complels, perfect, continue, or
presarve  (a) the obligations of Granior under the Note, this Mortgage, and the Relaled Documents, and (b) the liens and securly Intorests
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crasted by this Morigage on iha Property, whether now owned or hereafter acquired by Granior, Unless prohiblied by law o agreed to the
contrary by Lender in wriling, Grantor sha “aimburse Lander for al costa and expanses incurmed In connection the matters referred to in this
paragraph,
Attorney~In-Fact. It Granior falls lo do any of the things relerred 1o In the preceding paragraph, Lender may do 80 for and in the name of
Grantor and al Grantor's expense. For such purposes, Granior heraby irevocably appoinia Lander as Grantor's attorney-in-fact for he purpose
ol making, executing, delivering, Ming, recording, and doing sl other things s may be necessary or deskabie, in Lender's sole opinion, fo
accompiish tha mavers referred 1o in the praceding paragraph.
FULL PERFORMANCE. 1f all the Indebtednees la paid when due and Grantor performe sl the obligationa imposed upon Grantor under this Morigage
and the Note, Lender shall axecuto and dellver to (irantor a suitable salisiaction of this Morigage and sullable statements of termination of any financing
siatement on file evidencing Lender's securlty Interest in the Rents and the Personal Property. Grantor wil pay, If permitied by appiicable law, any
reasonabie termination fee as determined by Lendor trom time to time,

DEFAULT. Each of the following shall constitule an Evenl of Delauk under this Mortgage;
Datault on Indebtedness. Fallure of Grantor 1o make any payment whan due on the Indebiedness.

Datault an Other Payments. Fallure of Granior within the 8ime required by this Morigage lo make any payment for faxes or Insurance, of for any
other payment nesessary to prevani fling of of 1o effect discharge of any llen,

Comptlance Defauilt Sallure 1o comply with ainy other term, obligation, covenant or condilon coniained in this Morigage, the Nola or In any of the
Relatac Documents. / sich & fallure is curaile and if Grantor has not been given & notice of a breach of the sme provision of Ihls Martgage -
withins the preceding tw=!s {42) monthe, it may be cured (and no Event of Delault wid have occurred) It Grantor, after receiving written notice irom
Lender demanding curz ol awh lailure; (n) cures tha falure with filteen (15) days; vr (b) i the cure requires more than fiteen (15) days,
immadiately Initisios stepa i~ ani to cure the failure and thereatior continues and compleles i reasonable and necessaly stepe sufficient o
produce compliance 83 800N s /aasnably practical,

Breaches. Any warranly, represerialon-of statement made or furnished to Lender by or on behalf of Grantor under this Mortgage, the Note or the
Relsted Documents s, or at the ime made.~r furnlahed was, Talse in any material respect.

Insolvency. The Insolvency of Grantor, &rpoiitment of a receiver for any pait of Grantor's property, any sasignment for the boneft of croditors,
the commencement of any proceading Ui 8~ bankruptcy o Inscivancy laws by or against Granior, or the dissolution or termination of
Granlor's existence as & going business (f Girantor (3 8 business), Except to the exient profibited by tederal law or Winols law, Whe daath ol
Grantor (i Granter is an individual) Wso shail consiubz-an Evenl of Default under this Morigage.

Foreclosurs, sto. Commencemant of forecionure, wivatha by ludicial proceeding, seif-heip, repossession or any other method, by any creditor of
Granior against any of the Property, However, this subaerse’: shait not apply in the eveni ol a good faith dispule by Granior as o the validity or
reasonabloness of the claim which is the basis of the forecx slire, provided that Grantor gives Lender written notice of such claim and furnishes
reserves or & surety bond for the claim satisfactory lo Londer,

Breach of Other Agreement. Any breach by Grantor under tha m=-of any other agreement batween Granior and Lender that s not remeadied
Within any grace period provided thersin, including without kmilation ww sreement concerning any indebledness or cther obligation of Gramor o
Lender, whether existing now or later.

Evants Affecting Guarantor, Any of the preceding evanis occurs with respest 35 any Guarantor of any of the Indebtedness of such Guaranior -
dies or becomes incompstent, Lender, al its cption, may, but shak not ba requ’ed' to, permit the Guaranior's estaia 1o assume unconditionally the
obligations arising under the guaranty In & manner satigiaclory lo Lender, and, In r2:ig 8o, cura the Event of Defaul.

insscurity, Lender reasonably daema itsell insecure.

Exiating indebtedness, Delauit of Grantor under any prior obligation or under any insm:=nl on the Property securing any prior obiigation, or
commencament of any sult o other sction 1o foraciosa any existing lien on the Property. -0

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmnca of any event of default and at any tir'>thereahier, Lender, at lis oplion, may exercise ~}
any one of more of the following rights and remedies, in addition 1o any other rights o remedies provided by iaw: N

Accelerate Indebtedness. Londer shall have the right at its option without notice to Grantor to declaa the <nfire Indebtedness immedialely due rgo
and payable, Including any prepayment panalty which Grantor would be required (o pay, o)

UCC Remedies. With respect o all of any peri of the Personal Property, Lender shall have all the rights ana rum-Jies of 4 secured party under Zg
the lknols Uniform Commerclal Code.

Collect Rents. Lender shali have the right, without notice to Grantor, 1o 1ake possession of the Property and coliect the Pants, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness, In furth(raxce of this right, Lender
rnay require any tenant or other user of the Property to take paymenis of renl or use fees directly 1o Lender. If the Rents are coliected by Lender,
then Granior irevocably designates Lender ea Grantor's avtorney-in-lact 1 endorse instruments recelved in payment thereol in the name of
Granior and fo negoilate the same snd collect the praceads. Payments by lenanis or ather users to Lander In response 10 Lander's demand ghall
satisty the obligations for which tha payments are made, whether or not any proper grounds for the demand oxisted. Lender may axercise its

righta under this subparagraph either in person, by agert, or through a recaiver.

Morigages in Possession. Lender shali have the right lo be piaced as morigages in possession or (0 have a receiver appolried o lake
possession of all or any past of the Proparty, wilh the power 10 prolect and preserve the Property, to operats the Property preceding foraclosure or
sele, and to collect the Rents from the Praperty and apply the proceeds, over and above the cost of the recervership, against the Indebledness,
The morigagee in possesaion of receivar may serve without bond If permitted by law. Lender's right to the appoiniment of & receiver shall exist
whether or not tha apparent value of the Property exceeds the indebtedness by a substantlsl ameunt. Employment by Lender shall not disquality
& porson trom serving as a recelver,

Judiclal Foreciosure. Lender may obtain a juiicial dectee foreclosing Grantor'y interest in all or any part of the Property,
Nonjucicial Sale. If permitted by applicable law, Lender may foreciose Granlor's interest in all or in any part of the Personal Proparty or the Real
Property by nonjudicial sale.

Deficiency Judgment. I permitted by applicuble law, Lendor may obtain a judgmen for any deficiency remalning in the Indebledness due to
Lander atter application of sl amounts received from the exercise of the rights provided in this section.

Other Remediea. Londer shall have sl other rights and remadies provided in this Morigage or the Note or available af law or In equity.

Sale of the Property. To the exient permitied by applicable law, Grantor hersty waivea any and alt right 1o-have the property marshaied. In
axorcising its rights and remedies, Lender shai be free 10 sell all or any part of the Property together or separatety, In cne sale of by separste
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sales. Lender shail be entited {o bid at any public sale on all or any portion of the Property,

Nottce of Sale. Londer shall give Grantor ressonatie notica of the time snd.place of any public sale of the Personal Property or of the ime after
which any privete ®ale or ather inlended disposiion of the Porbonal Propary la 1o be made. Reasonable notice shall mean notica given at least
fen (10) days before the time of tha saie or disposition,

Walver; Election of Remedias. A waiver by any party of & breach of a provision of this Merigage shall not constifute a waiver of of prajudice the
party’s righis otherwise to demand striel complianca with thet provision o any other provision. Election by Lender lo pursue any remedy shal not
exclude pursult of any cther remedy, and an election 10 make expenditurea or inke action ta perform an obligation of Grantor under this Morigane
after faliure of Granir to perform ahall not affect Londe's right to doclare a default and exercise ita remadies under this Morigage.

Attornays' Fees; Expansan. I Lander institutes any sult or action to anforce any of the terme of itis Morigage, Lander shall be entitied to recover
such sum as the court may adjudge reasonable as atorneys’ fees al trial and on any appeal. Whether or not any courl action s Involved, &l
reesonable expanses incurred by Lander that in Lender’s oplnion are necessary st any tme for tha protection of it Interest or the enforcement of
Hg righte ahall become a part of the Indeblednass payable on demand and shall bear interest irom the dale of expanditure until repaid at the Note
rele. Expenses covered by this paragraph Include, without limitation, however subject o any limits under applicable imw, Lender's atiorneys’ fees
and legal expenses whather or not there Is & lawsult, including atiorneye’ fees for bankrupicy proceadings {including.-efforts 1o modily or vacate
any aulomatic stay or Injunction), appeals and any anticipated posi-judgment colleclion services, the cost ol saarching records, obtaining lite
reports (including friaclosure raports), surveyors' reports, and appraisal lees, and fitle Insurance, 1o the axient permiied Dy applicabia law,
Grantor also wil pay.ar.y court costs, in addition to aX other sums provided by law.,

NOTICES TO GRANTOR 4N OTHER PARTIES. Any notice under this Morigage, including without lmitation any notice of default and any notice of

sala 1o Granlor, ahall ba in writlny and shalt be effective when actually delivered or, if malled, shall be deamed effective when deposited in the United

States mail firsl class, reglsiered (na), postaga prepald, ditacted to the addrassea shown a the 10p of page one {1). Any pasty may change its address

for notices under this Morigage Ly ,ving formal writlen notice to the other parties, spedilying that the purpose of the notice is 10 change the pary's

addross, All coples of notices of fovoeraura from the holder of any fian which has priortty over this Morigage shall be sent o Lander's address, a3
mwn near the top of 1he first page or th'a lorigage. For nolice purpeses, Granior agrees 1 keep Lohder informad sl all imee of Grantor's current
rees.

MISCELLANEOUS PROVISIONS, The lollowing miceltanacus pravisions are a part of this Morigage: ‘ .
Amendmaents. This Morigage, together with 2.y Refated Documenis, conatiiutee the antire understanding and agreomant of the paities 83 to the
matters st forth in this Mortgage. No aiteration o7 smanidment of this Morigage shall ba affactive unless given in writing and signed by the parly
ar parties sought to be charged of bound by the shatien or amendment,

Applicable Law. This Mortgage has been delivered 1Yoy and accepted by Lender In the State of llincla. This Mortgage shal be gavarned
by and construed In accordance with the iswa of the State ..67cls,

Caption Headings, Caption headinga In this Marigage wa {ir coranlence purposes only and we nol 10 be used to inferpret or define the
provisions ol this Morigege. A

Merger. Theve shalt be no merger of the interest or ealite created By (hie Morigage wilth any other Intereet or estale In the Property at any lime
hald by or for the benefit af Lender in sny capacily, witho:t the written cuiwnt of Landar,

Muitiple Partles. Al obligations of Granlor under this Morigage shal be joii 91d several, and all references to Granor shall mean each and
every Grantor, Thia maans thel aach of the persons signing below |s responsibi 12« 7l obiigations In this Mortgage.

Seversblilty. I a courl of compstent jurladiction finde any provision of this 42 gage to be invalld or unenforceable as 1o any person or
creurnatance, such finding shall not render thal provision invalid ar unenforceable as 1o .y cther perscns or clreumetances, and s provisions of
1his Morigage in alf other reapects shail remaln valld and ehforceable,

Successors and Assigns. Subject lo the kmilations statud in this Morigage on tranafer of Girinte.'s Intereet, (ke Mortgage shall be binding upon
and inure 10 the benefi o the parsiee, thelr succassors and assigne. If ownership of 1he Propany Lecz.nes vested in a person olher than Grantor,
Lender, without nolice to Gramtor, may deal with Granior's successors with reference to this wongage and the Indebiedness by way of

forbearance or extension withou! releasing Granior from the obligations of this Morigage or Nabillty under £ Indebledness,

Tima (s of the Essence. Time is ol the sasence in the performance of ihis Mortgage.

Walver of Homestead Exemption. Grantor heraby relesses and waivee all rights and benelits ol the homesas” ¢omption laws of the State of
llincie a8 to All inceblednaas secured by this Morigage.

Watvara and Conaents, Lander shall not be deemed o have waived any rights under this Mortgage (or under the F.ois'ed Documents) uniess
such walver I8 in writing and signed by Lender. No defay or omission on the part of Landar in axerclsing any right sich Gparate as & walver of
woh igM or any other right. A walver by any party ol a provision of this Morigage shall not constitule a waiver of or ptoiudice the party's right
otherwise o dernand strict compliance with thal provision of any othet provision, No prior waiver by Lender, nor any course of dealing betwoen
Lender and Grantor, ahail constitute a walver of any of Londer's rights or any of Granlor's obligations as fo any fulure transactions, Whenaver
consent by Lencier i required in this Mortgage, the granting of such consent by Lender in any insance shall not constitule continulng consent 1o

subsaquent Instancos where suich consent is required,
EACH GRANTOH ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH AGREES TO ITS TEAMS.

GRANTOR:

X %&aﬁﬁ‘ L. Cortho— x/%%-;mm CI.-AA.N_;




LI Yl e,
EERS I R R T E Se PY




.. 07;15-1988 UNOFF@% QDPNQ Page 8

JOSEPH F. SPECHT.
HERITAGE BANK CRESTWOOD

This Mortgage prapared by 13500 S. CICERO AVE,
CRESTWOOD, IL 60445

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ ILLINOIS )
s
COUNTY OF COOK
, ['p DJI;‘-

On thia day betore me; s undersigned Notary Publis, personally appoarad DAVID C, CARLSON and MARIANNE CARLSON, 1o me known 1o bo the
individusle described in an? who execuled the Morigage, and acknowledged thal they signed the Mongage as their free and voluntary act and deed,
for the uses and purposes tyseh mentionad.

Givan under my hand and offi~.a) /sl this 16TH day oY 7 .19 88 .
&y oo o et restlilojpm M.1B§80 S. CLERO AVE., CRESTWOOD, IL

Notary Pubila In and m@u{ __MLLINOIS % i'sr;ﬁ“ a: m.

e D TR
LASER PRO Im)Yer, 104 fc) 1932 CF) Bankare Servics Group, Inc, ARZ i 'e 1eserved,

THIS IS TO CERTIFY THAT THIS IS THE JUNLOR MORTGAGE DESCRIBED IN THE ABOVE MENTIONED -
'NOTE TO HERITAGE BANK CRESTWOOD

IDENTIFICATION NO. 00355

~ BY: 2, /:_’ 3
o SEPH F. SPECHT, WOUAN OFFICER
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