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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15THday of JULY . 1988 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note"}. 10 CENTURICON FINANCIAL GROUP, INC.,

AN ILLINOIS CORPORATION: (the “Lender™) of the same date and covering the property described in
the Security Instrument and located au -

520 SAMOSET COURT, SCHAUHBURG, ILLINCIS 60193
{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENTY. THE NOYE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

. ROWER MUST PAY.

ADDITIONAL CovENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cavenant and agree as follows:
A. INTEREST RAV:. ADND MONTHLY PAYMENT CHANGES
The Note provides for aniniviul interest rate of 7« 875 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND NOWT HL\' PAYMENT CHANGES

{A) Change Dates BTN TR AN Y
The interest rate 1 will pay may churi on the first day o!' AUGUS‘I‘ . 77,1989 Tand on lhut dgy
every 12th month thereafter. Each daie on which my mtcrest rate could’ chanse is called a “Change Date.”
LU

(B) The Index ke

Beginning with the first Change Date, my iritey est rate will be based on an Index The "lndex is lhe weekiy average
yield on United States Treasury securities ad;us;eu i a constant maturity of t year, as made avaitable by the Federal
Reserve Beard. The most recent Index figure availakie as of the date 45 days before each Change Date is calied the

“Current Index.”

If:the ‘Index is no longer available; the Note Holder will choose a new: mdex which' is based upon coimparable
information. The Note Holder will give me notice of this<haise.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate iy (iaw inlerest rate by adding TWO AND

THREE FOURTHS Percentage points ( 2 _750%) to the Currcp Index. The Note Holder will then round the

result of this addition to the nearest one-¢ighth of enc percentage point ([’ 125%). Subject to the limits statéd in.Scction
4{D) below, this rounded amount will be: my new interest rate untif-tiic next Change Date.

The Note Holder will then determine the amount of the month!y paymen. that would be sufficient 10 repay the
unpaid principal that | am expected to owe a1 the Change Date in full on theraturity date at my new interest rate in
substantially equal payments. The tesult of this calculation will be the new aracr nt of my monthly paymeni.

(D) Limits on Interest Rate Changes »

The interest rate | am required Lo pay at the first Change Date will not be greater than Q9,875 %orlessthan

5.875%. Thereafier, my interest ratc will never be incrcased or decreased on any single Change Date by more

than \wo percentage points (2.0%) from the rate of interest | have been paying for the preceaing tictve months. My
interest rate will never be greater than " 13.875 %.

(E) Effective Date of Changes S .-
My new interest rate will become effective on each Change Date. 1will pay the amount of my new ‘morthly payment. =%

begmning on the first monthly payment date after the Change Date until the amount of my monlhly pa_niznt changes
a,
aal (F) Notice of Changes

The Note Holder will detiver or mail 1o me a notice of any changes in my inlerest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. M all orany partof the Properly or any interest in it is
sold or teansferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is hot a natural person)
withotit Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of all sums secured
by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibiled by (ederal law -
as of the date of this Security. Instrument. Lender also shall not exercise this option if: {a) Borrower causes.to be
submitted to Lender information required by Lender te evaluate the intended transferec as if a new foan were being made .
10 the transferee; and (b) Lender reasonably determines that Lender’s security will not be |mpaxrcd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,
To the exient permitied by applicable lnw, Lender may charge a rensonnble fee as a condition to Lender’s consent to

the loan assumption.” Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and:agreemicnts made in-the: Note and it this Sécurity”
Instrument. Borrower will connnue 1o be obligated under the Note and lhls Secumy }nslrumem unless Lender releases"-

Borrnwer in wrr!ing e

IQ.N.'I‘ISTA?! ANI.ISTA&E RA‘!‘E mn—m 5-2-—S|ngle Farmly—Fm Ma/Froddh Moc Untform lmtrum-nl ' Fonn 3111 3/!5
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'MORTGAGE ‘om‘"zé;o”

: 'I‘HIS MORTGAGE (“Security Instmment"):sgwenon JULY 15 '
1988 ‘The mor: agonsDALE STORDAHL AND JBAN- S'I‘ORDAHL, HUSBAND AND WIE’B

;(“Borruwer“) This feciirity lnslmment is given mCENTURION FINANCIAL o
-GROUP,. INRC. ., _ ' S
which is organized and eiitag und:r the lnws nf THB S’I‘ATE OF ILLINOIS o, and whole uddreu :s
104, WILMOT ROAD ‘ | . ,
DEERFIELD, ILLINOI?’ 60015 o o L S -_ - (uuﬂd«;.)
Borrower owes Lender the Eﬁnc ipaaumof - AP : o
ONE ‘BUNDRED SEVEN LHOU QAND HND NOfl 00

Dollars (UK. § 107,0 00 00 ). This dcbt is evidenced by Borrower s note
dated the same date as this Securit ﬁ lnsmm em (“gloie“). which provides for monthly payments, with the full:debt, irnot
paid earlier, due and payable-on AUGUST . This Security Instrument
sccures 1o Lender: (a) the repayment. of. the de'n w'denccd by the Note, with interest, and all. renewals,.exlenstons and
‘modifications; (b) the payment of all other sums, ¥ith irierest, advanced under paragraph.7 io proteci:the security.of this
Security Instrument; and (c} the performance of Borre :22's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby ror gage. srant and cenvey to Lender the following described property

jocatedin - COOK - - . County, Ilinois:
LOT TWENTY THOUSANL ONE- HUNDRED S1Z7%Y -THRBE (20163) IN WEATHERSFIELD
UNIT 20, BEING A SUBDIVISION IN THE GSUTH HALF (1/2) OF SECTION 21,
TOWNEHIP 41 NORTH, RANGE 10, EAST OF "‘.4"‘ THIRD PRINCIPAL MERIDIAN,;.
-ACCORDING TC PLAT THEREOF REGISTERED. IW «TE. OFFICE OF THE REGISTRAR
.OF TITLES OF COOK. COUN'I‘Y, ILLINOIS, ON J&l"UARY 7, 1974, AS DOCUHBNT
NUMBBR 2734539, . . . .

07-21~415-011

\vhlch has the dddress of 520 SAHOSE'I‘ COURT : : ) SCHAUHBURG
[Strull s : S EC'M

‘lllinois 60193 .‘ . . (“Property Addrcss“),
_ [Zip Codn] o ‘

TOGETHER WITH all the. 1rnprovcments now or, hereaner erected ‘on the propcny, and all: easemems. nghls.
appurtenances, rents, royalties, | mineral, oil and gas rights and’ pmﬁls, water rights and stock and; all fixtures now or’
hercafier a part of the property Al replacemenls and additions shall also be covered by this Secunty fnstrument. AH af the ‘
foregoing is referred to in this Securily lnstrumenl as the “Propcny .

BORROWER COVENANTS. that: Borrower is lawt'ully seised’ of the eslate hereby convcyed and. has lhe nght o
mongage, grant-and convey the Property-and. that the Property.is. unencumbered except-for- encumbrances. of record.
Borrower warranis and.will- def‘end gcneraily lhe mle to lhe Propeny against all clmms ‘and dcmands. suhjecl ta: any
encumbrances of. record

1

THIS SFCUR[T\’ !NSTRUMENT combmes umform covenants for. nalmnnl use ’andnon-umform covenauts wuh‘
fimited variations byjunsdtcnon 10 cnnsmulc 4 uml‘orm securlty mstrumem covermg ren, Property:. )

ILLINQIS —single Famlly——fNMA:‘FHl.MC umromn INSTRUMENT Form 3014 12/83
. Amended 6/87
G ~@F(IL) jamo1) ) o vw MDHTBAGE FORMS & 131312828100 ¢ momszl 7291 o
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,.
Borrower shall pay the premiums required to mamta:n the insurance in effect until such time as the reqmremem for the
‘insurance terminates in accordance with Borrowsr's and Lender's written agreement or appltcable law.

8. Inspection. Lender or its agent may make reasonable entries upon’and inspections of the!] Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the mspecllon

9, Condemnation, The proceeds of any award or claim for damages, direct.or consequential, in connectmn with
any condemnation or other taking of any part of the I’roperty. or for conveyance in heu of condemnauon, are hereby
assigned and shall be paid to Lender. :

In the rvant of a total taking of the Property, the proceeds shail be applied to- the sums secured by thrs Secumy
Instrument, whether or not then due, with. any excess paid to Borrower..In the event. of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secority Instrumem shall be reduced by
the amount of the proceeds multiplied. by. the’ followmg fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair. market valiie of the Property immediaiely before the taking. Any balance shall.be
paid to Borrower,

' If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ‘that the condemnor offcrs to
make an award or settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date- the notice is
given; Lender is 7athorized to collect and apply the ptoceeds, at its option; either to restoration or repair of the Property or
to the sums securcd oy this Security Instrument, whether or not then due.

" Unless Lendr and Borrower otherwise agree in. wntmg, any application of proceeds to princijiil shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such:payments.

10. Borrower Vui Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification: of amortizatiow-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1 oionerate to release the liability of the original Borrower or Borrower’s successors in intérest.
Lender shall not be required (o “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar/ior tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borce 7er's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the ¢éxorcise of any right or remedy.

‘11, Successors and Assigns Bouns; Joint and Several Llehmty. Co-signers. The covenants and agreements of

this Sccurlty Instrument shall bind and bcneﬁ* the successors and assrgns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and & greernents shall be joint and several. Any Borrower who co-signs this Security.

Instrument but does not execute the Note: (a}-is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under tive ‘¢rms of this Security Instrument; (b) is-not.personally obllgated to pay-

the sums secured by this Security Instrument; and (c sgrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommedations with r7gsd 10 the terms of this Security Instrument or the Note without

that Borrower’s cunsent.
12. Loan Clurges. If the loan secured by this Sex'urity Instrument is subject to a law which sets maximumi loan

charges, and that law is finally interpreted so that the int=rez: or other loan charges collected or to be:collected in
connection with the loan exceed the permitted limits, then: () ary such loan.charge shall be rediced by the amount
necessary to reduce the charge to the permitied limif; and (b).any suzis already collected from Borrower which:exceeded
permitted limits will be refunded to Borrower. Lender may choose %0 inake this refund by reducing the principal owed

under the Note ar by making a direct payment to Borrower, If a refund frauces pnncxpal the reduction will be treated asa

partial prepayment without any prepayment charge under the Note. - |

13, Legislation Affecting Lender’s Rights. If enactment ov cxplre'-nn of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 1cco 'ding to its terms, Lender, at its option,
may. require immediate payment in full of all sums secured by this Security !nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie s vpecified in the second paragraph of-
paragraph 17, )

14. Notices. Any notice to Borrower provided for in this Security Insirument skall be given by delivering it or by
mailing it by first class mail unles; applicable law requires use of another method. The. notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by noice 12-Rorrower. Any notice .

prowded for in this Security Instrument shall be deemed to have been given to Borrower or Lender wh :n given as provided
in this paragraph.

-18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause:of this Security-ipziument or the.
Nale conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun:ent.cr the:Note:
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrimcat.and the'

Note are declared to be severable:
16. Borrower's Copy, Horrower shall be gwen one conf‘onned copy of the Note and of Ihts Security Instrument.

17. ‘Transfer of the Property or a Beneficial lnterest in Borrower. if all or any. part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural "

person) without Lender's prior written consent, Lander. may, al ils option, require immediate paymem in-full of al} sums’
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is proh:bned by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendeér shall give Borrower notice of accelerauon The nouce shall prowde a period.
of not less than 30 days from the date the notice is delivered.or mailed within which Borrower must: pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums _prior-to the expiration. of this' period, Lender may invoke any
remedies permitted by this Securlty Instrument. wnhout further notice or demand on Borrower. .

18, Borrawer's Right to Reinstate, ' If Bofrower .meets- certmn conditions,, Borrower ‘'shall havc the nght 0 have
enforcemnent of this Security lnstrument discontinued atany time prior to the earlier of: (u) 5. days (or, such other- penod as
applicable low may specify for reinstatement) before sale of the Property pursuant to any power of sale contained. in this
Security Instrument; or (b) entry of a judgment.enforcing Ihis Security Instrument. Those conditions are. that Borrower:
(a) pays Lender all sums which then would be due under this:Security Instrument and the Note had no accelcratton
occurred; (b} cures any default n!‘ any.other covenants or agreements; {c) pays all expenses mcurred in enforcmg this
Security lnstrument. mcludmg. bui not limited Lo, reasonable attorneys’ fees; and (d) | takes: such action us Lender may

reasonably require to assure that the lien of this Securtly lnstrument, Lender's rights.in the PrOpcrty andeorrower 5. -
obligation to pay the sums ‘Secured by this Security Instrument: shall conunue unchangcd" Upon' reinstatement. by.:
Borrower, (his Security Instrument and the obhgauons secured’ herehy shall.remain fully, ¢fective as if | no’ acceleratton had :

occurred. However. this right’ to reinstate shail not- apply inthec case of acceleratron under paragraphs 136117,

8LLVLE
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