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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 14TH dayof JULY ,19 88 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secute

Debt (the **Instrument’’} of the same date given by the undersigned (the ‘‘Mortgagor'’) (o secure the Mortgagor's
Note (the **Note") of the same date to DRAPER AND KRAMER, INCORPORATED

(the *‘Martgagee'") and covering the property described in the Instrument and located al:
1410 4i/2 8. HOME AVENUE BERWYN , IL 60402

(Proparty Address)

AMENDED COVENANT, In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further coveran’ and agree as follows:

The Mortgagee shall, witii the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by Hus mortgage to be immediately due and payable if all o¢ part of the prop.
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort.
gagor, pursuant to a contract of-32ic executed not later than ()2 (L7124 months after the date on
which the mortgage (s endorsed toi ‘asurance, to a purchaser whose credit has not been approved
in accordance with the tequirements of <he Commissioner.

IN WITNESS fEOF the Mortgagor hat executed this Assumption Policy Rid
=/ v( ) 2 | J,
A / &~ 0N Mtlw lorg "~ eal)

(Seal}
Mortgugor

Mortgagor da
ROBRIN D, ROBERTSON DOROTHY M, ROBERTSON
(Seal) (Seal)
Mortgagor Mortgagor
(Sign Original Only)

(Space below this line for acknowledgement) AN

&
NOTE: If the propetty Is not the principal or secondary residence of the Mortgagor, 24 months will be checked tnstead of 12 months, §

@D 521 awn RHA Assumption Policy Aider - Multistate
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This Indenture, made this 14TH day of  ULY .19 gg . between

ROBIN D. ROBERTSON AND DOROTHY M., ROBERTSON , HIS WIFE
. Morigagor, and

DRAPER AND KRAMER, INCORPORATED
a corporation organized and exisling under the lews of ILLINOIS . Morigagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is ¢videnced by o cerlain promissory note bearing even
date herewith, in the principal sum of - PTPTY SIX THOUSAND FIFTY TWO AND 00/100

Dollars {5 %6,052,00 '
payable with interest at the rate of TEN AND ONE=-HALP
per centum ( 10,80 %) per annum on the unpgid balance until paid, and made payable (0 the order of the Morigagee at its office in

CHICAG0, ILLINOIS L or
o such other place as the holde: mu) designate in writing, and defivered: the sail principal and interest being payable in monthly instailments of

FIVE HUNDRED TWELVE AND 88/100
Dollars {5 512,88 )

on the fist dayol SEPTEMBER 19 gg . anda like sum on the first day of each and every month thereafter until the note
is fully paid. except that the final pavsent of principal and interest. if not sooner paid, shall be due and payable on the first day

of AUGUST 0 19

Naw, Therefore, the said Morigagor. for the betier secu.ing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does oy (hese presents Mortgage and Warranl unto the Mortgagee, its Successors of assigns,
the following described Real Estate situate. lying. and bein, in the county of  cOOK
and the State of |llinois, 10 wil:

LOT 6 IN REID'S SUBDIVISION OF BLOCK <3 7N THE SUBDIVISION OF
SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, €2\ST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTH 300 ACRES),

TAX IDENTIFICATION NUMBER: 16-19-119-029 @’L’

Together with all and singular the tenements. hereditaments and appuertenances thereunto befonging. and the rents, issuey, and profits thereof’
and af) apparatus and Fixtures of every kind for the purpose of supplying or distributing heat. light. water. or powet. and all plumbing und
other fixtuies i, of that may be placed in, any butlding now or hereafier standing on said lnnd, and also all the estare, right. title, and interes
of the sald Mortgagor in and to wid premises.

This torm is used in connection with morigages insuted under the one- to luur-lamily programs of the Natlonal Houninr Act which require
& One-Time Mortgage insurance Pramium paymant (including sections 203(b) and (1)) in accordance with ihe regulstions for those programs.

Previous edition may be used nuo-uum.a (9-88 Rdition)
uniil supplies are exhausted Page 1 of & 24 CER 201 1 Na)
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of 'loss if ol made promptly by Moetgagor, and each insurance
company concerned is hereby authorized and direcled to make pay
ment for such loss ditectly 10 the Mortgagee imslead of 1o the
Morigagor and the Mongagee jointly, and the insurance procieds,
or any part thereof. may be applied by the Mortgagee at its oplion
either (o the reduction of the indebtedness hereby secured or (o the
restoration o repsir of the property damaged. In event of fors
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness sccured hereby, all
tight, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass 1o the purchuser or grantee.

That f the premises, or any pan thereol, be condemned nder
any power of eminent domain, or acquired for b public use, the
damages. proceeds, and *he consideration for such acguisition, to
the extent of the full wntornt of indebledness upon this Morigage.
and the Note secured herely remaining unpaid, are hereby assighed
by the Morigagor to the Murtpagee and shall be paid forthwith to
the Marigagee 1o be applied 04000 accourt of the indebledness
secured hereby, whether due or-nie

The Mortgagor Further Agrees that savuld this morigage amd
the note secured hereby not be eligible fo! lhl*" nee under the
Nationai Housing Act, within ép days
from the dute hereof (written statement of nﬁ_f’ et of the
Department of Housing and Urban Developmeni or =uihorized
agenmt of the Secretary of Housing and Urban Development daled
subsequent 10 the m days'
time from the date of this mortgage. declining re Sai' note
and this mortgage being deemed conclusive proof of such ineiigiaii.
ty), the Mortgagee or the holder of the note may. at its option,
declare all sums secured hereby immedintely due and payable. Not:
withstanding the foregoing. this option may not be exercised by Lhe

Morigagee when the ineligibility for insurance under the National
Housing Act 1s due 10 the Mortgagee's failure o remit the Na-
tional Housing Act is due to the Mortgagee's fuilure o remit the
mortgage insurance premiun to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro.
vided for herein and in the note secured hereby for a period of
thirty 1300 days after the due date thereof, or in case of a breuch of
any other covenant or agreement herein stipulated. then the whole
of said principa) sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, withoi
nolice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is fifed may at any time thercalter, either
before or afier sale, and without notice to the said Morigagor, or
any party claiming under sail Mortgagor, and without régard to
the solvency or insolvency of the person or persons lisble {or the
payment of the indebledness secured hereby, at the time of such
applications for appointment of a receiver. ot {or an ordet to place
Mortgagee in possession of the premises and without regard to \he
value of said premises or whether the same sho)l be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint  receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such fareclosure suil and, in case of sale and a defi-
ciency, during the full statutory petiod of redemption. and such
rents, issues, and profits when collected may be applied toward the
fnymem of the indebtedness, costs, taxés, insurance, and other
tems necessary for the protection and preservation of the property.

" Whenever the said Morigagee shall be placed in possession of
the above described premises under un order of a court in which
an action Is pending to fareclase this mortgage of o subsequent
morigage, Lhe said Mortgagee, in its discretion, may: keep the
said premises in good repair, pay such current or buck iaxes and
assexsments as may be due on the said premises; pay for and
maintain such insurance in such antounts as shall have been re-
quired by the Mortgages: lease the said premises (o the Mort-
§agor or others upon such ferms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ athet
persons and expend itsell such amourits as are reasonubly
necessary to carey out the provisions of this paragreph.

And ln Csee of Forsclosure of this mortgage by suld Mort-
gagee in any court of Jaw or tquity, a reasonnble sum shall be
allowed for the salicitoe’s fees, and stenographers’ fees of the
complawant in such proceeding, and also for all outlays for
documentary evidence and the cost of & complete abstract of
title for the purpose of such {oreclosure; and in case of any
other suil, or legal proceeding, wheeein the Mortgagee shall be
nade a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suil or proceedings. shall be a further fien and charge upon
the said premises under this mortgage, and all such expenses
shall become s0 much additions! indebtedness secured hereby
ang be allowed in any decree foreclasing this mortgage.

And There Shall be Included in any decree foreclosing this
mrtgage and be poid oul of the proceeds of any sale made in
pusuance of any such decree: 1) All the costs of such suit or
suite, gdvertising, sale, and conveyance, including attorneys’,
soliCues’ and sterographers’ fees, outlays for documentary
evidence 9:«¢ cost of said abstract and examination of title; ()
all the motey advanced by the Mortgagee. if any. for the pur
pose autherizca in the mortgage with interest on such advances
a1 the raie sé1 foran in the nole secured hereby, from the time
such advances are macs: (3) all the accrued interest remaining
unpaid on the indebiednssi hereby secured; and (4 all the said
principal motiey remaining upjaid. The overplus of the proceeds
of the sale, if any. shall theit be zaid 10 the Mortgagor.

If the Mortgagor shall pay sag nots-2' the time and in the
manner aforesaid and shall abide by, comily with, and duly per-
form all the covenants and agreements iervinthen this con-
veyance shall be null and void and Mortgeger wili, within thirty
(30 days after written demand therefor by Mortgagor, execute a
release of satisfaction of this morigage, and Mor gavor hereby
waives the benefits of all statutes or laws which require the
earlier execution or defivery of such release or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay:
ment of the debt hereby secured given by the Morigagee 10 any
successar in interest of the Morigagor shail operate to release, in
any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
F'“'.“'. the singular, and he masculine gender shall include the
eminine.
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