UNQEEIGIMGQR ¥ «

1551453390 (1 Yeur Trewsury Index—Riate Caps— Fixed Rate Conversion Option}
TEHS ALMUSTABLE Rmrmurunuuuuum 2187 dayor  JULY
9 88 , and is incorporsted into and shatl be deemed 1o amend and supplement the Morgage, Deed of lrmt
ur Security Dwd (the “Security [nstrument”) of the sume date given by the undersigned (the “*Borrawer) Lo secure
Borrowee's Adjustable Rite Note (Lhe “Note™) Lo
DRAPER AND KRAMER, INCORTORATED {the “Lender™) ol the

sume date and covering the property described in the Security Instramen uncl located at:
20618 PROMETHIAN WAY, OLYMPIA TFIELDS, IL 60461

[Prapeny Adddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE THVME AND THE MAXIMUM
AATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITHONAL COVENANTS, In addition to the covenants and agreements made in the Seeurity [nstrument,
Borrower and Lerdeturther covenant and wygree us follows:

A, ADFUSTABLE KA1 AND MONTHLY PAYMENT CHANGIES
The Note providesforan Initinl interest rate of 2.625 4. The Note provides Tor chunges
in the adjustable ipterest aeand the monthly puyments, as follows:

4, AINUSTABLE INTEREST KA'TE AND MONTHLY PAYMENT CHANGES

{(A) Chunge Dules
The ndjustable interest rate 1 vl pay may change on the first day of AucUsT
v 93 , and on that day every 12tk month therenfier, Each date on whieh my adjustable interest rate could dmngo

is enlled a *'Change Date.'!

() The Index

Beginning with the Tirst Change Dute, my adjustable interest rine will be based an an Index. The " index’ is the
weekly average vicid on United States Treasury seeariies adjusted to o canstant maturity of | vear, as niade availnble
by the Federal Reserve Board. The most recent Tnces figure avatlable as of the date 45 days before each Change Date
is catledl the “Current Index."’

IF the Index is no longer available, the Note Holdesawl! choose o new indes which is bused upon comparable
information. The Note Halder wilt give me notice of this chalze,

(C) Culculution of Changes

Before each Change Date, the Note Halder will calculate my ner barerest rate by adding TWO AND
THREE-QUARTER percentage poimis (2. /50 o) 1o the Current Index.
The Note Holder will then round the result of this addition to the news<st one-cighth ol one percentage point (0.125%).
Subject to the limits stated in Section 4(13) below, this rounded amount (will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly puymdéns that would be sufficient to repuy the
unpuid principal that [ am expected 10 owe wt the Change Date in full on the mwaucicy date at my new interest raie
in substantinlly equal payments, The result of this caleulation will be the new nricuny of my monthly paymem,

(D) Limits un Interest Rate Changes

The interest rate | reguired 10 pay at the first Change Dute will not be greater than 1 1.625 %
or less than 7.625 g, Thereafier, my adjustable interest rate will never be niereased or deereased
on any single Change Date by more than two pereentiage points (2.095) from the rate of inieresiLhave been paying
for the preceding 12 months. My interest rate wihil never be greater than 15.625 2%, wiich is eatled
the “*Maximum Rate”’

(EY Effective Date of Changes

My new inferest rate will become effective on each Chinge Dute, T will pay the amount of my new monihly payment
beginning on the first monthly payment date alter the Change Rate untit the amount aft my monthly payment changes
apgain,

(F} Notice of Changes

The Note Halder will deliver or mail to mie a native ol any changes in my adjustable inerest rate and the amount
ot my monlhly payment before the effective date of any change. The notice will include information required by law
(o be given me and also the title and telephone number of a person who will answer any question T may have regiding
the natige,

B. FIXED INTEREST RATE OPTION

The Note provides For the Borrower's option 1o canvert from an adjustable Binerest rate with interest rate limits
to o fixed interest rate, a8 lollows:

S, FIXED INTEREST RATE CONVERSION OVPTION

(A) Option te Convert to Fixed Rate

| have o Conversion Option thiat § ean exercise unless | am in default orhis Section 5(A) will not permit me
10 do sa, The “Conversion QOption' is my option to convert the interest rate ) am required (o pay by this Note from
an adjustable rate with interest rate limits to the fixed rate caleulnted under Sceetion 5(8) below,

The vonversion can only take place on a date(s) specified by the Note Holkler during the period beginning on

OtvG2Le

e G B e e S TR S T8y T TR O ST P Tan b £

LT Y R TR AT ORI RPET P TTLL B SEPTEMBER 1 OF 1989,,1990, 1991,

MULTISTATE ADJUSTABLE RATE RIDER~ARM PLAN 67—~ Single Family-- Fannie Mae Uniform Instrument Form 3118 12/87
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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ' JULY 218T
19 88 . The moriangor is LOUIS J. WEBER III AND AMY S. WEBER , HIS WIFE

("Borrower") Ths .‘%curity Instrument is given to DRAPER AND KRAMER , INCORPORATED
which is orgdnized m'\'dlexi',.i".s under the laws of ILLINOIS , and whose nddress i.lr.
<33 WEST MONRQY STREET CHICAGO, ILLINOIS 60603
. ("*Lender™).
Borrower awes Lender the peindipalsum of ONE HUNDRED THIRTY TWO THOUSAND
AND 00/100

Dollar (U.S. § 132,000,00 Y. This debt is evidenced by Borrower's note

duted the same dute as this Securlly nstrumént {'Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due nnd paynble on AUGUIT 18T 20 l% . ‘This Security Instrument
secures to Lender: (n) the repnyment of the delt evidenced by the Note, with interest, und all renewnls, extensions und
modifications; (b) the puyment.of all ofher sums, widiinterest, advaneed under parrgraph 7 to protect the security of this
Seeurity Instrument; und (c) the performance of Borraver's covenants and sgreements under this Security Instrument snd
the Note. For this purpose, Borrower does hereby mort juge, grant and convey to Lender the following described property

located in COOK County, [llinois:

NOTE IDENTIFiED WO

LOT FIVE (5) IN OLYMPIA FIELDS FAIRWAY ESTATES, A SUBDIVISION QOF PART
OF SECTION 13 AND PART OF SECTION 24, ROTH IN TOWNSHIP 35 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERILTaMN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTPAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON SEPTEMBER 22, 1959, AS DOCUMENYT NUMBER 1887172, IN

COOK COUNTY, ILLINOIS.

TAX IDENTIFICATION NUMBER: 31i~13-303~-014
which has the address of 20618 pRQME-lrsl;]I#N WAY OLYMPII;C\ IPIE DS
ree! ny

Tlinais 60461 (" Property Address'' )
[ Code)

TOGETHER WEFH all the improvements now or herenflter erected on the property, and all enusements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights sad profits, water rights and stock and all fixtures now or
herenfier o part of the property. All replucements nnd additions shall also be covered by this Sceurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend geperally the title to the Property against all elaims and demands, subjeet to uny
encumbranees of record.

C THIS SECURITY INSTRUMENT combines unilorm covenunts for national use and non-uniform covennnls with
limited variations by jurisdiction to constitute o uniform sceurity instrunient covering real property.

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
qa(lquuvown VAP MOATOAGE FORMS » 13121203-8100 » (8001521-7201
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I Lender required mortgage insurance as @ condition of making the Joun secured by this Security Instrumeny,
Borrower shall pay the premiums required to maintain the insuranee in effecr until such time os the requirement for the
insurnnce terminates in accordance with Borrower’s and Lender's written agreement or applicsble Jow,

8, Inspection, Lender or its agent mny make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspeetion,

9, Condemnation,  The proceeds of nny nward or cloim for damages, direet or consequential, in conneclion with
any condemnation or other wking of any part of the Properiy, or for conveyanee iin lieu ol candempation, are hereby
assigned pad shald be poid to Lender,

In the event of o total laking of the Property, the proceeds shall be npplied (0 the sums secured by this Security
Lastewmtent, whether ar not then tdue, with any excess paid 1o Borrower. In the ¢vent of o purtial tuking of the Property,
unless Borrower amwl Lender otherwise agree in writing, the sums secured by this Security [nstrument shail be reduced by
the amount of the proceeds muliplied by the following frnetion: (&) the tota) amount of the sums seeured immedintely
before the taking, divided by (b} the Twir markel value of the Property immedintely before the tuking. Any balance shaii be
paid to Borrower,

If the Proverty is sbandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers to
muke an award o1 settle a clnim for damages, Borrower fails to respond to Lender within 30 duys afier the dute the notice is
given, Lenderis suhorized te eoltect and apply the proceeds, atits option, cither to restoration or repuir of the Property or
to the sums secures by this Security Instrument, whether or not then due,

Unless Lendér vad Borrower alherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date v/ 1he smonthly payments referred (o in parngraphs | aod 2 or charge the amount of such puyments.

1D. Borrower No(-Released; Forberrance By Lender Nat a Waiver,  Extension of the time for puyment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ne? orzsate to relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall pot be required (o 2ommence proceedings ngainst any suceessor in interest or refuse (o extend time for
puyment or atherwise madify smirtization of tie sums seeured by this Seeurity Instrument by reeson of any demund mude
by the originnl Borrower or Borrower's successors in inlerest. Any lorbenrnnee by Lender in exercising any right or remedy
shatl not be o waiver of or peeclude thessrccise of any right or remedy.

11. Successors and Assigng Boand; *oint and Severnl Liabitity; Cossigners,  The covenants and agreements of
this Security Insteument shull bird and bead it the successors and nssigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covennits wixl agresments shull be joint and several. Any Horrower who co-signs this Security
Instrument but does not execule the Note: ¢a) is cassigning tiis Security Instrument only ta mortgage, grant and convey
that Borrower's interest in the Property under the/ter neof this Security Ensteument; (b) is not personnlly obliguted 1o puy
the sums secured by this Security Instrument; und o7 ngrees thnt Lender and any other Borrower muy ngree 1o extend,
modify, farbear or muke any nceommodations with eogard.to the terms of this Security lustrument or the Nole without
that Borrower's consent.

12, Lonn Charges. 11 the Joan secured by this Sceurite Tnstrument is subject to o law which sets masimum loun
charges, und that luw s Anelly interpreted so thiat the intiresi or other toan charges collected ar o be collected in
connection with the lonn exceed the permitied limits, thens (Y uny such lonn eharge shall be reduced by the amounts
necessary (o reduce the charge to the permitted limit; and (b) anyavias already collected from Barrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose b4 paake this refund by reducing the principal owed
under the Note or by making u direet payment 10 Borrawer. 1§ s refundreduces principal, the reduction will be treated as o
partial prepuyment withowt any prepayment charge under the Nate.

13, Legislation Afecting Lender's Rights, T ennctment or expiration of applicable laws has the effect of
rendering amy provision of the Note ar this Security Instrument unenforcenbio aceosding (o its terms, Lender, ol its aption,
may require immediate ppyment in full of ull sums seeured by this Seeurity irsizament and may invoke any remedies
permitied by paragraph 19,17 Lender exercises this option, Lender shall tnke the sieps speeified in the second parngeaph of
parugraph 17,

14, Notices. Any notice to Borrower provided for in this Security Tnstrumend shali be given by delivesing it or by
malling it by first ¢class mull unless npplicable law requires use of wnother method. The rfotice shail be direeted 1o the
Property Address or any other nddress Borrower designntes by notice (o Lender. Any nadee to Lender shall be given by
first class mail to Lender's nddress stuted herein or any other nddress Lender designates by notics to Borrower. Any notice
provided for in this Seeurity Instrument shali be deemed to have been given 1o Barrower or Lencer #'hen given iy provided
in this paragraph,

15, Governing Law; Severabillty, This Security Instrument shall be governed by federnd kiwdnd the law of the
juriscliction in which the Property is Jocated. In the event that any provision or clhuse of this Security ansirument or the
Note conflicts with upplicable lnw, such confllict shall not affeet ather provisions of this Security fnsiramgegnr ey Nole
which enn be gives effect withaut the conflieting provision. To this end the provisions of this Securily Instiuinem und the
Nale are declared to be severnble,

16, Borrower's Copy. Boreawer shall be given ene conformed copy of the Note and of this Seeurity Instrument,

17. Transfer of the Property or u Benefickal Interest in Borrower, I ull or any purt of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold of 1ransfersed and Borrower is not a nuturat
person) withowt Lender's prior written consent, Lender may, al its option, require immedinte ppymen in full of adl sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exervise is prohibited by
federal law ns ol the date of this Seeurity Instrument. .

IF Lender exercises this option, Lender shall give Horrower notice of secelevation. The notice shall provide n period
of not Jess 1hun 30 days fram the date the notice is delivered or mailed within which Borrower must pay wll sums seeured by
this Security Instrument. I Borrower fuils 1o puy these sums prior to the expiration of this period, Lender may invoke any
remtedies permitied by this Security Instrument without further notice ar demand on Borrower.

18, Rorrower's Right to Reinstate, 1 Borrower meets certsin conditions, Borrower shull huve the right to have
enforgemient of this Security Instrument discontinued at any time prior to the eurlier of: () § days (or sweh other period as
applicable Inw mny specify Tor reinstutement) before sale of the Property pursunnt to any power ol sube contined i this
Seeurity Instrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(1) puys Lender ull sums which then would be due under this Seeurity Instrument and the Note had no uccelerntion
ovcutred: (b) cures nny default of any other covenanls or agreements; (e) pays nll expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and () tukes sueh uction as Lender may
reasonubly require 10 ussure that the lien of this Security Instrument, Lender's rights in the Property wcl Borrower's
obligation 1o pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstulement by
Borrower this Seeurity Instrument and the obligntions seewrced hereby shall remain fully effective us if no aceelerntion had
accurred. However, this right to reinstote shall not npply in the ense of necelerntion under parngraphs 13or 17,
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