" and cwermg the property described m 1] 4;1';

©al my new interest raw, The result ¢

i . . :
“l - “ L * . "“

 UNORFICIAL COPY

15-330701-4

ONE YEAR (*?‘*)NVERTIBLE ARM RIDBR

THIS CONVERTIBLE ARM mm“ /js made this : 21T, . day R BB
and is incorporated into-and shall be des; ,,rgl to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the ''Security Instrament’'} G '[;,e same date given by the undersigned |the “Borrower”) to secure Bér.
rower's Adjustable Rate Note {the "Nop?}f] to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN “
ASSOCIATION, 25 E. CAMPBELL, AR;J:WGTON HEIGHTS, lLLIM}IS 60005 jthe “Lender”} of the same datc, . _
: Secunty Instrument and focated at:

------------------------------------------------------------

[Pmperty Addreu

- PERMANENT TAX NbMBER o.q ,1,2 -212-010- @ ﬁB o

The Note contains: provisinm\,ullowing forc anges in the interest rate. If the intesest o
rate increases the Borrowe,a\ g monthly payments will be higher. If the interest’ rate v
decreases, the Borrower's m} nthiy payment will be lower, Any{hmdur{ng-ﬂm Feat . > -

five yenrs-the Eorrower mqwconvert the adjustab!e rate loan into & fixed rate, level = o B
payment, fully amrw.nzlng .W;m * On any anniversary Lhange ‘date durtné, the =
.J\,( first 5 yeavs.

ADDITIONAL COVENANTS In #dy ;';lnn to tlie'covenant and agreemenls made in the Secur’ty lmtru-
ment, Borrower and Lender Eurthe: yvenant and agree as follows: - Lo

A. INTEREST RATE AND MONTH[ AY fh'E‘N’I’ CHANGES

- The Nate provides for an initial mtere:g’ mte of 59, . ... %. Section 4 of the Nme prowdes for changes in

the interest rate and the monthly paymgg ;{s, as follov st

4. INTEREST RATE AND MONTHL; . _'Mq’MENT CH 4' ("ES

: diy of ﬁUGU$T 19 B9, , and on
that day of the month bvery 12 month,,. Mereatter Euch date on \\Iucl' m) interest -atc muld changc is called 8
"Change Date." S R .

Sk

{B) The lndex P J y |

Beginning with the hrsl Chafllgu jJ;Jnle my’ inferest rate wuh bhe bnml on B Indu ' Ihc lnnr‘x :5 the
NATIONAL MONTHLY AVERAGE C(D”g) OF FUNDS TO FSL lC!N‘“\liRﬂ) HAVINGS AN'}i')AJ\’ ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOAR["'-'"'I'hc mosl recent Index fq,nrc uwn!nhlu ayof 4D, iy “bfove each Changc
Date is called the” ‘Current. index.” *

If the index is no longer 3 avmlabl‘

lije Note, Holder w;!l Lhm:-sc A new niex wlmh is h.nwc upcm uompurahic' A

- information. The Note.Holder wtll gl\.,. Tnc notice ol its cholee, -

{C) Calculalion of Cha. 1ges "

ol

THREE per{; V“’b" pu:nls [ .3. D A N the. (,urrcnl Indix. 'Hm sum will be m\,_

.............................

new interest rate. THE. INTEREST R(\!Jj‘f WILL NOT BE INCREASED OR DF(..HLASED BY MORE THAN 2 3
PERCENTAGE POINTS ANNUAL[EY ﬂ -iG”\N'NC WI'I’H 'I'Hf' FIRST .\l)jUS’I‘MFNT OR 6% OVFH THE LH‘E'

OF THE LOAN . cih

The Note Ho\dcr wit then dctu ll* 'nc the amouni of lhc monthly puymem ‘tha would bc =su[[|cwn| to rcpdy,.- 3
in full the' prmupal [ am expucied to qw,], o the Chasige Dite in suhs!.tn!m"y equal paymvn!s by the mulunly daie

s calculation wnll hu the new .lmmml ol my monlhh p.nynu o <
| ‘ o ! ' o

FL 025 02/88 | w : K
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provisions of this Sccnrity lnstrumew‘

MENT GOVERNING LAW; SEVERAB!LITY"

mtrument is amended t6 rcad as follows:

D. UNIFORM SECURITY INSf]
Uniform Covenant.15 of the Securi
15. ' Uniform Security !nstrumen ‘Gnvernlng Law; bcvembil!ty. ‘Thig-form of Sa wmry lnst?umem *ombmes
uniform covenants for natioral use gl non-uniforny covenanis with limited uanahons by jurisdiction to consitute

& uniform security msttumenl covel: Ih}! .real praperty. This Security Insuument shall be governed'hy Federal Taw
and the law of the jurisdiction. in Wi 5 the Property is located. In the event that any pravision o5 clause of this

“Security Instrumept or the Note rontw(s with apphcﬂble law, ‘such conflict shal! riot. uﬁcct wther provisions of this -

gan, be given. elfccl withoat.the conﬂ:c'mg prowsmn and to this end the:

ndl»lhe Note afe declared to be’ scverable

Security Instiurient ‘or the Note whiiii

E. TRANSFER OF THI: t‘“OPER‘Q-\r OR A BENEFIC[AL INTEREST IN BORROWI-R A
niform Covenant 1-? of thc Seen ntu ms\rumcnt is amended to read” :h follows

17. Transfer of thn Praperty ov 8 q ‘peficial Interest in Borrower, [f nl' or any, pnrt of 1hc Property m’ an in-

terest therein is sold or transforred (g ,.f a beneficisl. interest in- Borrower is sold.or transferred and Borrower is

not a natural person) without Lender' ﬁ“(’if" ir written consent, Lender muay, at Lender's option, declare alf the vwm
secured by this Security Instrument to h.;, :mmamtely tue and pm,.mlc However, thm:pemn shalh not'be exercisid
by Lender if exzrcise is not amhome[[ oy Fedeallaow,

(M

If Lender exercises such option o ac:‘eg..f«a!c, Lender shatl moil Bnr.nwcr notice of ace nlcm.mn inaccordaney wuh

‘paragraph 14 hereof. Such notic s shal) pyovide & period of rot less than 20 days from ihe date the ritice is mailed

within which Borrower may pu the sm.,;a declared due, 5 Bc rrower fails 1o puy such sums privr (o the.expitation
of such period, Lendit may, without r“ﬁhcr nolice 'or demsad on Borrnwur ‘invoki any rnnwdws permitted ln,
paragraph 18 herenf. - : .

Nolwzlhstandmg a sale or transfer. Bory, ,,g.rcr will continue to be obligaied undur th Note and this Security !m!ru
ment unless Lender has rel»ased Borru.\ ne in wnhng

I 1

\\

F. LOAN CHARGES = oy

\I

M the loan secured hy the Securmty mstr;..gen! is subject to a law whmh xc\% maximur Imm churgr-s nnri 'iuu law
is finally mterpreted so.thal the’ mlcrest e othei foan charges collected ot to be golivcted.s in Ln.‘.mw.!nm with the
loan exceed permitted hmﬂs, then: {1}’ ani such loan c.hur;,c shall be reduccd by the anlou. necessary 1a teduce
the charge to the permitted limit; ‘and (2’ m)y SUMS alrcady collected from Burruwc which exeedt permitted limits .
will be refunded to Borrower. Lender "l\ choose o muke this refund by rf.dur‘mé, the princiges cowedd under the
Note or by making a direct payment {o ;\b,rrower I refund reduces principal,the reduction wit e .ruatud as
a partial prepayment under this Note “"“?’.. - 2 | :

e
o

g

)

G BORROWBR S OPTION TO CONV&QRT

Borrower may, at Borrower's opti o, '“mhiy the repayment terms : )f thu mdebtcdnc%s se-anred hereby “fﬁm
iR R RXNX R KB, At that time, Borrow‘;-ifmay convert the Adjuqtable Rate Loan evideficed by tie Note into a .
fixed interest rate loan to be fully repaid! ”,,cqual monthly payments of prmmpal and micrest over the remaining
term of the loan, ¥ On any ﬂnnivetwry change date during the firat 5 years.

iy
' N
¥ [
‘ i
;o : ( i
\ v
| ' ‘l:‘

. n\‘
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ARLINGTON HEIGH7S, FEDERAL SA '

25 EAST CAMPEELL

;CIAL COPY

'= 3‘725058

< isesce Augve this Line '¥or Racorting Oma) —_—
4. 153307014
g M(}RTGA E

THIS MORTG: AGL ("Secuntk. ,j;strumem“) is given on -

tuu 21,
19 85 . The worniagor is LAWRENCE' .\{

. BING AND PATRICLi. A. BING , HIs WIF /
- C'Borrower”). This' Sectmty Tnstrument is gwen to e
i0S.AND LOAN ASSOCIATION

UNLTED STAiiS OF AMERiCs - and whoseaddresyis
TPOST . ARLIRY ON. HEIGHTS; - ILLINOLS. 60005 -
Borrower owes Lencf:r thi vmdlpa sUnPS ONE HUNDRED TAGUSAND. AND 37100
2 pollars(US. S 100,000,00

dated the same date as 1his Se wray Ins) ,\Gment (“Nute“) wh:c%

paid earlier, due and payable co AUG,’
secures to Lender: (a) the repaymeric ¢
modificatioits; (b} the payment, ‘of aly= -1
Security Instrument; and (c) the perfora
.!he Note. For this purpose, Borrower de

urler the laws of T 1,

{ "Lenc?cr").

;

e

52018,
>debt’ ewoenccd by lhc Note; wuh interest, and. nll rcnewals. ezlensml\f and

sof Borrower's cnvcnan!s and agréements under this Security Instrument and

located in COCK .. . County, Ntinois:
LOT FOURTEEM (1) IN BLOCK -LRTET..N "‘13) IN THE UBD.\.VISION OF PART OF ‘BLOCKS
1, 5, 12, AND 14, AND ALL OFpBLOCKS <1 AND 13,.. "IN BDSSE.'S EASTHRY ADDITION -

TO MOUNT PROSPECT IN THE Epj HALF | 172) OF SECTiON 12, TOWNSHIP 44
NORTHE, RANGE 11, EAST 02 THEKCHIRD . PRILCIE!.L MERIDIAN, A PLAT OF WHICH
SUBD'[VI.SIO'J WaS REGISTERED .IH'NE 39, 1928, n‘i DOCUMENT NUMBER 3095855,

PERMANENT TAX NUMBEF 0812~ ;»m,om.,}ﬁ‘—' c';( ﬁ FaE -

w -‘.\.

o
] . . . :
\ which has theaddress of . 121 SOUT|_7,\"§EORGE STBEET o Mou'r'h‘f[,gao(gzgﬁcr
} h .. - ' 4
b~ Itinois .50055 ) ("Propcﬂy Addms"). R e
N i (Zp Cooe} -,-\"\“f '
T TOGETHER Wit all the \mpm{ nts now or hereafter urcclcd o the property, and al sasements, vights,
‘-\\\’ sppurtenances, rents, rayalties, mineral, . i and gawsglm nd pmﬁta. waler rights sad stock and all fixtures now or

hereafier a pnrt ol th-: propt.r'y A]l rcpl

BORROWIER COVENANTS |hm B‘ﬁ iwer;
mortgage. grant and convey the Prnperlgjﬁ' nd t&lat !hc l‘rup&rty rs ‘unencumbered, except for cm.umhrancea of record.
Borrower warrants and WllE defend gene 1
encumbrances of record.

THIS SECURITY I‘\IthlJM'l N Lﬂil‘ Ljres um‘urm t.J«ycnams for nuuonal usc and :mn unlform covenams wuh
limited variations by _}unsdmtnn to Lumtu m{l a umform eu.cuhly mslrumcnt covering rcnl prep"rly faer B

he: by morlgage, grant und convey to Lender thc followmg ddscribed praperty B

.'_cnls nnd additians -.huli aisa.be covered by thls Sccunly lustrumcm Allof Ihc

'is Iawl‘ul!y «;e:séd af the cstate hcrcbv couveyed and has t!'- nghz to

¥ the Nh: o tht: Property ng*nnsl all claims and damands, wbject h) any.’

ILLINOIS ~Single Famity—FNMA/FHLMC t;,ﬂq,onm INSTRUMENT .~ _ -

| Foum 1078 /C: j ;{/j | \‘::, | ’ .-‘ .

Form. 3014 12783
" To Reurder Cos
Great-Lokes Busmess Fnrma, Inc, ;
NW‘!”M”&%M‘:W‘I“”M

, which isorganized and existing .-

). This debt is evidzpced by Dorrowers note
provrdes for mcnthly paymenls. “with the Full debt, il not -
. This Set.unty lastrument

urms, with laerest, udvsmcrd under paragraph 7 b proiect the Seuriy Shis '

Seeeve
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[f Lender rt.qmred morigdgc nsu
Borrower shall'pay the premiias require
insuranegaerminates in dccordul'l(.‘n. ‘with B

8. Inspection. lender orils age
shaii give Bo-rower notice at the time of oy

9. Condemnation. The proceeds 3}

any condemnation or other 'nkung of any
assigned and shall be paid to Lender.

Tn the event of a tolal taking ofith
Instrument, whether or not then due, wn

unless Borrower and l-t.ndu.r otherwise hg ¥

the amoum of the proceeris mugnphc
before the taking, dw:dud by {b) the fai
paid 10 Borrower.,

If the Properuty is ab.mdoned by B
make an award.~+ zettle a claim for damag
given, Lenderds wethorized to eollect and'
to the sums securer’ oy this Security Instr

Unless Lmdr ra 1d Borrowt.r othet

interest of Borrower shall noropirate mir‘
Lender shall net be required (o zommeify

payinent or at!_irwise mnd\fy,!:“r'.nlil.ullu ,\ .

by the \lrlblllhl Borrower or Borrawer's w,

3

shall not be a waiver of or p,rcclur.k thezaey,

11. Successors and Assigns Bo.n

this Security Insirument shall bind and be§
nfparagr‘lph 17. Borrower's covenasits ang,
instrument but does not execote the Noig:

that Borrower's interest in the ¥ onerty 'u
the sums sceured by this Securitd Instru
modify, farbear or make any gecommod|

that Borrower's consant. b | X
12, Losn Charges. If the loan s§.
charges, and that, law is finally mlerpre :

uannu,u(m with, the loan exceed|ihe pet
neciy, a4 P‘ ta rcdvi.ct, the churge to the per)
pvrmn 4 limits/will be refunded, to Bor
und:‘k the Note or by makinga d:recl pay|
partial rrepayment without any. pn.paymc
13, Leglslntion Aﬂ'ecting Lencle
rendering any provision of the Nolu or thi
may reguire immediate payment ‘in full !
pt’:'nutu’d by paragrapl 19. If Lcnr‘icr ex
paragraph 17,
. 4. Notices.  Any noticelo Horn

ailing 1 by first class mail unless appli n

HTSt cl;ws’ wail to Lender’s ac dréssistated

s Ty Lol TS

l;’rf)p"rty» Fi.dd}rcss or any ‘other address B§;

prowd tdor in this Security Inslrumcnt s
m-n this |>aragraph ;
! /15, Guverning Lsiw; Sevcrublhty
Jurisdi *tian in which the Pmpcrly s Ioczﬂ
Note x*on'hus with apphcablc law.isuch
which cah by given eitect without
Note are de,clarcd 10 be seyerable,
\16. Borrower's C.apy. Bnrrom.
17. ‘Transfer of the ‘Property or’
intercst in it is cold or transferred (orifak
person) without Lender's prior wrillel oo
secured by this Security’ Instrument. Ho!
fedzral liw as of the date of this Security 1
If Lender exercises this option, I..c
of not less than 30 days from the dale the't
this Security Instrument. M Burrower il
remedics permitted by this Security Insin
18. Borrower's Right to Reinstaty
enforcement of this S2curity Instra :
applicable law may:specify for reinstaten
Security Instrumeént; or(b) entry of a jud
(a) pays Lender all sums which then wf
occurred; (b) cures any default of any q q
Security lns:rumn.m. including, but not E
. reasonably require to assure that the lie
obligation to pay the sums sccured by
Borrower, this Sccurity !mlrumenl and
occurred. However, this right to rcmslate

R AT s, o7 e

1ty Instrument, .
maineain the i insurance in o.Ichi unul such Aime A the-7 dqu:rcin"n: for. the

: wcr 'sand Lender's wri en agrwmcnt or’ upphcabl» law. !

ay make reasonable entrigs upon and inspections, of the Propurly Ler—icr
inspection. speufylrg reasonable eause for the' msp:‘.non -

1) awary.or.¢laim for damages; direct or consequenttal in connection with

t lof the Pmperty. or. for; convcyunc; in liew of conde.mnauon, are hereby

i the proceLds shall be .lppilcd to ahc surns securcd by. this Sen.urny

7 excess puid to Borrower. In the.event,of a.partinl taking of the Préperty,

writing, the.sums secured by this Sccunly Instrument shall. be reduced by

if following, fraction: (a).the total- .amoum of*the sNs’ secy wed immediately . -,
u]ue of‘lhc Propcrty .mmcdmicly bcfnrc the lakmg Any bu!uncc shall be

'cr, c:r lf uftc-r noncc by b.nd:.r to Borrnwm that thc Londcmnor oﬂ”ers to.
arrowcr fdl]}i to respond to Lender witkiin 30 days afier the date the rolideis

¥ 1he proceeds, at its npuon. either 10 resioration orrepair of 1) e Propeﬂy or

.r\'ﬁfﬂ
MRS

whether ornot then dué. -
agree in wrnmg. any, apphcauon ofpruu:n.ds to pmu.npal shul‘l nul uncnd or
i referred to in paragraphs'land 2 or change the umount ‘of suchi ipayments,
nce By Lender Not a Waiver, . Exiension.of the timeé for, payment or

‘ Jl‘cd by this Security Instrument grunted by Lender 10 any su..cc:.so; ir:

> the labilit y,of the original Borrower ur Borrowei’s successors in interest.
cedings wgainst any successor in mtcresl or refuse 16 exh:nd time for
'\c sums yecured by this Security Instrument by, rtl-.mm of any demand made
s in interest. Any forbearancizby Lendcr in exemsmg any rlght or remedy' .
of any right or remedy.
int and Severll Lllbll:ty, Cu-slgners. T hc cavcun.‘.ls and agrecmenis. of
+ e successors and assigns of Lender und Borrower, subject 10 the pmv:smns
brments shail be joint and several. Any Borrower who co-sighé ik's Security
s rossigning this Security Instrument nnly ta-morigage, graont and convey
ihe ter ne of this. Security [nstrument; (b} is not pefionally obligaled to pay
jana - 2arees that Leader and any other Borrower iay ageee to eatend,
with rigard.to the terms of this Sccunty Innlrumenr or the Nolc wiihoul
4 by this Security lmtrumcm is.subject 10 a law w.hu.h sels maximum lonn;'_,
> that the intérest or other loan chnrgu «apllected or to be collected in®
f limits, then: (0> ary sucti loan charge shall be redisced by the amounl -
1 limit; and (5) anysris .J.Irc.uly collected from Borrower which eaceedied
. Lender may choase 10 fieake this refund by reducing the principal nwcd
'o Borrower: If a refind reduces pr:nctpdl the.reduction will bejreated as a
argc under the Note,
ights,  If -enactment or. Lxr;mhm of appucahle IRWs has the effect uf

) mly Instrument unenforceabic .n.c:'-dmgm its terms, L:*ndcr. at its aption,

'sums secured by this Sccuru) I .ﬂ’.. Jent asd may invoke -any. remedies
this option, Lcnder shall !akc the st eyis sneci ﬁcd in the second parngmph of

provided for ia this %Lurny instrumcm ¢hals be g wcn Ly d‘.h\crmg it of by
; law. requires -use of another meihod. The nntice shaIl by directed ta the
er designates by hotice to Lénder. Any noviuetal cndcr shinll be given hy
u or ary other address Lender dcstgna!es by notire 1o Rorcower. Any notice
 deemed ta have been gwcn to Borrowcr or Lendervi-en given as provided

is Sccurny Instrument shall be guvcmcd by federal v and the Im'- of the
n the 'event that any provnston or clause of 1his Security Instrument er the

it shall not affect other, provisions: of this Security Instrunient or the Note |, -

£ pmvmnn To this end the provisions ‘of this Security Insirainent and the

be given one conformed copy of the Note and of this Su‘unly lns!"umcnl
peficial Interest. in Borrowzr. 1f all or any part of the Propery, or any
ial interesi in Borrower i sold or (ransferredand Borruwcr isnota mtma!
k. Lender may, af its option, reqitire. mtmcdlatc paymcn? m fult'of all. suw‘zs-_
this option shall s be, c:u.rcm.d by- L naer lf exercise is p l)hlbll(‘d uy
nwnt
hall give Borrower nom.n cfacn.clcr.mon Thc nO!JCL 5ha|l prm‘ld’c A pcnod '
is delivered or mailed within which Borrower musi pdy all sums secured by
ny these sum& prior to :hc expiration oflhrs pcnod Lc-n!cr may itiv oke any
! without further natice, or-demaitd on Borrower. " -
(Barrowei nects certain condmom, Borrawer shall huw _Ihe nght to have
(tnued at any lime prior to the.éartier of; ()5 days (o} such other pcnod ay
before dale of the Property’ pursuanl to.any power. of, sale conumed in 1his
it enforeing this Security Instrument. Those wndmem aru~:hal Borrower:
e due urider this Security Instrument and the: ch' lad o auccluanon
:OVEnants or 4grecments; (\_) pays. all eipenses mcurrcd in em¥rcing this
d to, reasonable attorneys' fees; and (d) takes such action as Lender 'may .
his Security. Instrument, Lr-nders rlgh'.s in'the Property .and Borrower's
St:cunly Instrumsnt shall continug unchanged: Lipon reinstalement by
igations secured hereby ; sha!l Temajn l‘ully ¢ffectiveas ihno acceleration had
not app!y in the case of aceclcraunn unrigg paragraph:. T3or 17, :
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