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MORTGAGE

THIS MO TGAGE  ("Sccurily Instrument™) is glven on o dUIE G W8 R,
19.88.... The riotteagor 18 o JOAN oA, o ZURAN . and  WELLLAM. A ZURAN,. har husband s,

ﬁ"Borrowcr"). This Security Instrument is glven 10 .5,
..EAST.SIRDE. JAVNAS.ANDLOAN. ASSQGIATION. i emmonimimminieamaeo, Which is organized and existing
under the lnws of .ol 0 oo eeees AN Whose nddress is e N

L1187, Saulh Ewing Avenua = Chleago, JUnoia BRB1Z......ccccrmmmmmmmimmmmnans e (U Lender™),
Borrower owes Lender the priagipal sum of ... THIRTY.. EIGHT.. THOUSAND.. FIVE.. HUNDRED.. AND. .NQ/100mmm. ..,
nEERTEET RS mT T RTT S ST Dollars (ULS, $.484.200,.90 .../, This debt is evidenced by Borrower's note
dited the same date as this Secirl’y Instrument (“Note™), which provides for monthly puyments, with the full debt, if not
poid earlier, due and payable or.AUGUST. 1840 28030, A rlar i, This Securtly Instrument
secures to Lender: (a) the repayment ol the debt evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of nll a%e sums, with interest, advanced under parngriph 7 (o protect the security af this
Security Instrument; and {c) the perforninnce.of Borrower's covenants nnd ngreements under this Security Instrument nnd
the Noate. For this purpose, Borrower does lierety mortgnge, gennt and convey to Lender the following described property
located in ..o e TR TTONN &6 L0 ) . QS sreasanin vererens PP OO PRI County, Illinois:

LOT SIXTEEN—==(msimiomm - ~==(16)

In Grover C. Elmore & Co's Flosimoor Farma, being a Subdivision of
that part of the North 60 Acres of tie South Half (%) of the Southeast
Quarter (%) of Section 11, Townshzp 35 North, Range 13, Last of the
Third Principal Meridian.

P.T.L.# 31 11 404 001 600t /

which has the address of ... ...3558..!:1es.t.:....l&g{:h.t.!..ﬁtrﬁel:.......................,.. .....,..HQWEWQQQ.[.&.[...I............. venarerteenny
) 100 1y
H1inois e 80430 e (“Property Address™);
[Zip Coda)

TOGETHER WITH all the improvements now or hereaflter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herenfier a part of the property, All replncements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrumenti as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaite hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend.generally the title to the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute it uniform securily instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF SYSTEMB AND FORMS
CHICAQD, IL
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If Lender required mortguge insurance ns n condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremesit for the
insurance teeminates inaccordnnee with Borrower's and Lender's written ngreement or applicable Inw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable eause for the inspeetion,

9, Condomantion, ‘The proceeds of any awurd or claim for domuges, direct or consequential, in connection with
uny ¢condemnation or other tuking of any purt of the Property, or for conveyanee in lieu of condemnation, nre hereby
nssigned wnd shull be pald 1o Lender.

In the event ol o totu] tuking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of o purtinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {u) the totnl nmount of the sums seeured immedintely
before the wking, dividec by (b) the fair market value of the Property immudintely before thie tnking. Any bolance shall be
puid to Borrowar,

If the Property is abundoned by Borcower, or if, nfter notice by Lender to Borrower that the condemnor offers 10
make an nward o7 settle o elnim for damages, Borrower fuils to respond (o Lender within JO days ufter the dute the notice is
given, Lender is autimrized to collect and upply the proceeds, at its option, either to restoration or repuir of the Property or
to the sums secured 0y this Sceurily Instrument, whether or not then due,

Unless Lended and Borrower otherwise ngree in writing, any applieation of proceeds to principal shall not extend or
postpone the due date of<ne monthly payments referced to in paragraphs | nnd 2 or change the nmount of such payments.

10, Rorrower (4ot Fioleased; Forbearance By Lendoer Not u Waiver,  Extension of the time for pnyment or
modifiention of amortization oF the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull notOpeiale to relense the linbility of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required & commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify arizzntion of the sums secured hy 1his Securily Instrument by reason of uny demund mnde
by the originul Borrower or Borrower': successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludle the Siercise ol any right or remedy.

11, Successors and Assigns Bound; Joint and Severnl Liabllity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benel i1 the successors und nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covennnts npd agreeiaents shall be joint and severnd. Any Dorrawer who co-signs this Security
Instrument but does not execute the Note: (n) ik caigning this Security Instrument only to mortgnge, grinsi nnd convey
thal Borrower's interest in the Property under the (ervisof this Security Instrument; (b) is not personally oblignted to puy
the sums secured by this Security Instrument; and (¢ sgrees thut Lender and nny other Borrower may ngree to extend,
molify, forbear or make any nccommoadations with regurd s the terms of this Security Instrument or the Note withowt
thnt Borrower's consent,

12, Loan Charges. If the lonn secured by this Secusity-tnstrument s subject to u lnw which sets nmximum loan
charges, and that law is finally interpreted so that the inteles’ ar other lonn charges collected or to be collected in
connection with the foan exceed the permitted limits, then: ) any sueh foan charge shatl be reduced by the nmouni
necessary (o reduce the churge to the permitied limlt; and (b) any suzas already collected from Borrower which exceeded
permitted limits will be refunded 1o Boerower, Lender may choose t2 pake this refund by reducing the principal owed
undler the Note or by making a direet payment to Borrower, 1f o refund “eciuces principal, the reduction will be treated ns n
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, [T ennetment or expleation of applicable laws has ihe effect of
rendering nny provision of the Note or this Security Instrunment unenfareeable according to its terms, Lender, at i1s optien,
may require immediate payment in full of all sums sccured by this Security Inatzuiment and may invoke nay remedics
permitted by paragraph 19, IT Lender exercises this option, Lender shall tnke the stens specified in the second parngraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument shinli be given by delivering it or by
mailing it by first class muil unless applicable luw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designaies by notice 10 Lender, Any notice 1o Lender shall be given by
firsi class mail 10 Lender's nddiress stated herein or any other address Lender designales by notics to )lorrawer, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenduessebin given as provided
in this paragraph.

15. Governing Law; Severability, ‘This Security Instrumgit shall be governed by federal law/ana! the law of the
Jjurisdiction in which the Property is located. In the event that nny provision or clause of this Security (nsieument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrumdnt or the Note
which can be given cifeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be severable.

16. Borrower's Copy, Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower, [f all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred nnd Borrower is not a naturnl
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (n) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaul! of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Seccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in. the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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