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MORTGAGE
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THIS 15 A FIRST MORTGAGE
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THIS MORTCAGY ("Sceurity Instrument”) is given on JULY 20, 1988
The marigagor is LAWRENCE N. JAYKD, A BACHELOR AND
PATRICIA M, MALLEVK, A SPINSTER

W RN

Vil i

NTi:

{*Borrower™). This Security Instrument is/given to WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION AND/OR ASSIGNS, which is organized nnd existing under the laws of the United
States of America and whose nddress is 2420 Weseifth Avenue, Denver, Colorado 80211 (*Lender” ), Borrower owes Lender
the principal sum of SEIVENTY THOUSAND FOUR HUNDRED AND 007100 * * * »*
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* ok ok ok kK K Kk k k ok ko k k k ok DD"“I‘S(U.S. 570.400.00 1.
This debt is evidencedd by Borrower's note dated the same da ¢ as ihis Security Instrument (“Note™), which provides for monthly
payments, svith the full debt, if nol paid eartier, duc und payao'c on  AUGUST 01, 2018 This Security
Instrumens secures to Leader: {n) 1he repayment of the deblevidencer? by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all other sums, with interest, asdvarsed under parugraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performance of Borrower's covenants arid sgreements under this Security Instrument and the
Naote. For Ihis purpose, Borrower does hereby mortgage, grant and convey t Lender the following described propeny located
in COOK County, Illinois:

SEE EXHIBIT “A” ATTACHED, INCORPORATED HERE”N 3Y REFERENCE

£

REAL ESTATE INDEX NUMBER: 06-23-206-008 -}
CT
=

FA

O

which has the address
commonly ktrown as: 409 HTLLSIDE DRIVE
STREAMWOOD, IL 60107

(*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all casements, rights, appurtenances,
rents, royallies, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
Al replacements und additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securily
Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the litte 1o the Prope 1y against all cleims and demnnds, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT ~ombines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction Lo constitute n uniform security instrument covering real property.

ILLINOIS —-Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3044 12/83

REL-AAA (9787 1. il.
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. Bayment of Principal and Tutefent; Hrepnynient and T UNaTReL Torrder hindl ]wrc\mpll,\' pay when due

the principal of and interest on the debt evidenced by-the Note rad'sny prepuyment and lnte churges due under the Nowe,

2. Funds for ‘Taxes und Insurance.  Subject to spplicable law or 1o o written watver by Lender, Horrower shadi pay
to Lender on tie tday monthly puvinents are due under the Note, unlil the Note is poid in fully o sum (" Funds™) equnl to
ane-twelfth of: (n) vearly tnxes and nssessments wwhich may atinin priority over this Secunity Instrument; (b) vearly
leasehold payments or ground rents on the Property, I any; (c) yearly hazard insurance premiums: and () vearly
mortguge insurance pramivums, if uny, These items wre called “eserow ilems." Lender muy estimnte the 1funds due on the
basis of evrrent dotn und reasonable estimtes of futitre eserow ilems,

The Funds shiaif be hetd in an institutien the deposiss or necounts of which are insured or guarantend by o federnt or
stte apency (inciuding Lender i’ Lemler is such an nstitusion). Lender shall apply the Funds 1o pay the eseraw items,
Lendder may not charge far holding and applying the Funsds, annlyzing the necount or verilying the eserow items, unless
Lender pays Borrower interest ait the Fuads and applicable fnw permits Lender 1o make sueh o charge, Borrower and
Lender may agree in writing thit interest shall be puit on the Funds, Unless an ugreement is mnde or applicable lnw
requires miterest (o be paid, Lender shall oot be required 1o pay Borrower any inlerest or earnings on the Funds, Lender
shail give 10 Borrower, without charge, nn annunl necounting of the Funds showing credits nnd debits to the Punds and the
purpose for which enel debin to the Funds was made. The Funds ure pledged us additionn! security for the sums secured by
this Security Instrument.

1 the amount of the Fumds held by Lender, together with the future monthly payments of Futds payable prior (o
the duc dates of the eserow items, shall exceed the amovnt reguired 10 pay the eserow items when due, the exeess shall be,
a¢ Boreower's option, cither promptly repaid 10 Borrower or eredited te Borrower on monthily paymems of Funds. If the
nmount af the Fuads held by Lender is not sullleient 1o puy the escrow items when <lue, Barrower shul) pay o Lender any
wnatnt necesrory 1o make up the deliciency in one or inore puyments as required by Lender,

Ugon puyroant i full of all sums seeured by this Security [nsirument, Lender shall premptly refund 1o Barrower
any Funds heldd Iy Lander, 1T under paragreaph 19 the Property is sold or nequired by Leader, Lender shall apply, no et
than immedintely price 2o the sale of the Property or s nequisition by Lender, iy Funds held by Lender nt the time of
appliention s n eredibagn nst the sums seeured by this Seeurity Lostrument.

3, Appliention ot irnymemis,  Unless applicable lnw provides athierwise, 1)) ppyments received by Lender under
parngraphs 1 and 2 shall b= apptiod: first, 1o Iine charges due under the Note: seeond, to prepayment eharpes due under the
Note; third, w amounts payiblrunder puragraph 2: fourth, to interest dire; and Jast, 1o principal due.

4, Churpes: Lilens,  Logsremwver shall pay ofi toxes, assessmemts, eharges, fines und impositions atiributable 1o the
Property which may atinin proority nver this Security lostrument, and leasehold payments or ground rents, if any.
Borrawer shull pay these obligntiond in/tbzannnner provided in paragraph 2. or if not paid in that manner, Borrower shall
puy them on time directly to the persopawed payment. Borrawer shall promptly furnish 1o Lender all notices ol amounts
Lo be puid under this paragraph. (7 Borrower rakes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Rorrower shall prompuly discharge any fien which has priority over this Security Instrument unless Borrower: (4)
agrees in wriling to the puyment of the obligatica sécured by the lien in n munner ucceplable 10 Lender; (b) contesis in good
faith the lien by, or defends ugainst enforcement of 264 Hen in, begal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of 4y part of the Property; or (¢} secures from the holder of the lien an
apreement sisthctory to Lender subordinating the Ben tr7inis Security Instrument. 1 Lender determines that any part of
the Property is subject 1o u fien which may artain prior ty over this Security Instrument, Lender mny give Borrower a
notice identifying the lien, Borrower shall satisfy the lien o1 14Ke one or mare of the uctions set forth above within 10 days
of the giving of notice.

5. HMuzard Insurnnce, Barrawer shall keep the improterients now existing or herenfier erected on the Property
insured against loss by fire, hazards ineluded within the term “exterder eoverage” and any other hazards for which Lender
requites insurance. This insurance shall be maintained in the amewds und for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Borrower subject to Lentder’s upprova! which shall not be
unreasonubly withheld.

All insucance policies and renewals shall be neceptable to Lender ahd shofl include o standard morignge cliuse.
Lender shall have the right 1o hold the policies and renewals, If Lender requives/Sorrower shall promptly pive 10 Lender
il receipts of paid premivms and renewal novices. In the event of loss, Borrower (il give prompt notice 1o the insurance
carrier and Lender, Lender may make proofof loss it not made promptiy by Borrower:

Unless Lender and Borrower otherwise apree in writing, insurance proceeds shizi e applied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically fensible and Lencer'sascurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, 1oe insurance proceeds shall be
appiied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. if
Borrower sbandons the Praperty, or does not answer within 30 days a notice from Lender that th: insurance carrier has
offered 1o settle n claim, then Lender may collect the insurance proceeds. Lender may use the prucesasio repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30.Uay period will begin
when the nolice is given.,

Unless Lender und Horrower otherwise agree in writing, any application of proceeds io principal shaiinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is ucquired by Lender, Barrower's right 10 any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior 1o the acguisition,

6. Preservation and Maintenance of Property: Leaseholds,  Borrower shall not destroy, damage or substantialty
change the Property, allow the Property to deteriarate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with thie provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and
fee title shull not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails (o perform the
covenanls und agreements contaitied in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as @ proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulutions), then Lender may do and pay for whalever is necessary to prolect the value of the Property and Lender's rights
in the Property. Leader's retions may include poying any sums sceured by a lien which has priority over this Security
Instrument, appesaring-in court, paying reasonable attarneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this poragraph 7, Lender does not have to do so.

Aty amounts disbursed by Lender-under this parngraph 7 shull become additionat debr of Borrower secured by this
Security Instrument. Unless Borrnwer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement pt: the Not rate and shall be pavable, with interest, upon notice frum Lender 1o Borrower
requesting payment.) ’ ‘ ‘
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WHEN RECORDED, MAIL TO: '

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADC 80211

ATTENTION: Documentation Department LOAN NO, 59-01854-9

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
TLLINDIS

$70,400.00 DATE: JULY 20, 1988

ADJUSTABLE PATE MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinaftei defined, to which this Rider is attached contains provisions which
may result 1o 2djustments in the interest rate, in the menthly payment amount,
and in the unzaidd orincipal balance of the Note,

FOR VALUE RECE1VZD, the undersigred ("Borrower") agrees that the following
provisions shall be-incorporated into the Mortgage ("Security Instrument") of
even date which was executed by Borrower and which creates a lien in favor of
World Savings and loan Association, A Federal Savings and Loan Association
("Lender") to which Securit) instrument this Rider is attached. To the extent
that the provisions of this Rider are inconsistent with the provisions of the
Security Instrument, the provisions of this Rider shall prevail and shall
supersaede any such inconsistent provisions of the Security Instrument, Except
to the extent modified by this Riurr_and other rider(s), if any, the provisions
of the Security Instrumant shall remairn.in full force and effect.

1. PAYMENT OF PRINCIPAL AND [INTCREST; PREPAYMENT AND LATE CHARGES.
?a;?graph 1 of the Security Instrument s _amended to read in its entirety as
ollows:!

"1. Payment of Principal and Interesiy Prepayment and Late
Charges. Borrower shal]l promptly pay whea due the principal
T and interest on the debt evidenced uy the Note and any

prepaymernt and late charges due under the~Note, and the
principal and interest on any Future - Advances (as
hereinafter defined) secured by this Security/lrstrument."

2. APPLICATION OF PAYMENTS. Paragrapn 3 of the Securiiy Instrument is
amended tc read in 1ts entirety as follows:

"3. Application of Payments., Unless applicable law providzs
othetwise, all payments received by Lender under Paragraplis
1 and 2 shall be applted: first, to interest which became
due during the month for which payment is being made;
second, to amounts payable under Paragraph 2; third, to any
unpaid interest which became due previously and was added to
the principal balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made in lawful currency of the United States of America,"

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
read in its entirety as follows:

"6, Preservation and Maintenance of Property; Leaseholds;
Condominiums, rlanned Unit Developments., Borrower shall not
destroy, damage or substantially change the Property or
allow the Property to deteriorate or commit waste. If this
Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires
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fee tTTle and~ leasehold witholit—KenlEr'S™ prior Written

consent,

A. Planned Unit Development Obligations

If this Security Instrument is on a unit in a planned unit
development ("PUD"), the Property includes, but is not limited to, a parcel of
land fmproved with a dwelling, together with other such parcels and certain
common areas and Tfacilities as described in the PUD Agreement or any other
document which creates the PUD ("Declaration"), The Property also 1includes
Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD ("Owners Association") and
the uses, proceeds and benefits of Borrower's interest,

If this Security Instrument is on a unit in a PUD, Borrower
shall perform al) of Borrower's cobligations under the PUD's covenants, codes,
restrictions and Constituent Documents. The "Constituent Documents” are the (i)
Declaration; {ii) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (11i) any by-laws or other
rules or.regulations of the Owners Association, Borrower shall promptly pay
when due, a1l dues and assessments 1mposed pursuant to the Constituent
Documents,

Condominium Obligations

»¥ this Security Instrument 1is on & unit in a condominium
("Condominium"), tha Property includes, but is not limited to, such unit in the
Condominium project. /together with an undivided interest in the common elements
of the Condominium project. If the Owners Association or other ontity which
acts for the Condominiun-project ("Owners Association”) holds title to Property
for the benefit or use of its members or shareholders, the Property also
includes Borrower's interes: in the Owners Association and the uses, proceeds
and benefits of Borrower's incerest,

If this Secusdcy Instrument is on a unit in a Condominium,
Borrower shall perform all of Borrower's obligations under the Condominium
preject’s Constituent Documents. The \"Constituent focuments" are the (i
Declaration or any other document which creates the Condominium project; (i1
by-lawsy; (311} code of regulations; ((i¢) other equivalent documents; (v

articles of incorporation; and (vi) covenants, conditions and restrictions,
Borrower shall promptly pay, when due, all wres and assessments imposed pursuant
to the Constituent Documents,

C. Common PUD and Condominium ubligations

(1) Public Liability Insurance

The Borrower shall take such  action as may be
reasonable to insure that the Owners Association maintains “a public liability
insurance policy acceptable in form, amount, and extent of ccvirage to Lender,

(2) Lender's Priar Consent

The Borrower shall not, except after nocice to Lender
and with Lender’s prior written consent, either partition or sutdivide the
Property or consent to:

(a} the abandonment or termination of the PUD or
Condominium project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of
a taking ty condemnation or eminent domainj

{(b) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

{c) termination of professional management and
assumption of self-management of the Owners Association; or

(d) any action which would have the effect of
rendering the public 1tiability insurance coverage maintained by the Owners
Association unacceptable to Lender.

{3) Hazard Insurance

With specific reference to PUD's or Condominiums, in
addition to Paragraph 5 ("Hazard Insurance") of this Security Instrument, so
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long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a “"master" or "blanket" policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, inciuding
fire and hazards included within the term "extended coverage", then:

{a}) Lender waives the provision in Paragraph 2 ("Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
tender of one-twelfth of the yearly premium installments for hazard insurance on
the Property;

(b) Borrower's  obligation  under Paragraph 5
{"Hazard Insurance") of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

{c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

(d) In the event of a distribution of hazard insurance
proceeds in _lieu of restoration or repair following a loss to the Froperty,
whether to thz.Condominium unit or to commen elements thereof, or whether to
common areas -and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned ani shall be paid to Lender for application to the sums secured
by this Security lnstrument, with any excess paid to Borrower.

’4) Condemnation

@ proceeds of any award or claim for damages, direct
or consequentiat, payable ts 8orrower in connection with any condemnation or
other taking of all or any part of the Property, whether of the unit or the
common elements of the Condominium, or the common areas and facilities of the
PUD, or for any conveyance in iieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proreeds shall be apptied by Lender to the sums
secured by this Security Instrumenc as provided in Paragraph 9 ("Condemnation").

(5) Reanedies

I[f Borrower does net pay all Condominfum or PUD dues
and assessments in full when due, Lender 77y, then or thereafter exercise all
remedies provided under this Security Instrumzru or Lender, at its sole option,
may elect to pay such dues and assessments. —Anv-amounts paid by Lender under
this paragraph shall become the Borrower's additicnal debt secured by this
Security Instrument. Unless Borrower and Lender uagree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the
then applicable Note rate and shall be payable, with (nterest, upon notice from
Lender to Borrower requesting payment.,"

4, LEGISLATION AFFECTING LENDER'S RIGHTS., Paragraph ‘13 of the Security
Instrument is amended to read in its entirety as follows:

"13, Legislation Affecting Lender's Rights, If enactmesc on
expiration of applicable Taws has t e effect of renderiog
any provision of the Note or this Security Instrumeat
unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by
this Security Instrument and may invoke any remedies
permitted by Paragraph 19."

5, GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument js amended to read in its entirety as follows:

"15, Governing Law; Severability. The loan secured by this
security Instrument 1s nade pursuant to, and shall be
construed and governed by, the laws of the United States and
the rules and regulations promulgated thereunder, including
the federal laws, rules and requlations for federa) savings
and loan associations, If any paragraph, clause or
provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
Instrument 15 construed or interpreted by a court of
competent Jurisdiction ta be void, jnvalid or
unenforceable, such decision shall affect only those
paragraphs, clauses or provisions so construed or
interpreted and shall not affect the remaining paragraphs,
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Note or other notes ar obligatiohs secured by this Security
Instrument.,"

6. DEFAULT AND - ACCELERATION. Time 1is of the essence hereof, Upon
=i1ure to pay any payment when due or te perform any obligation, covenant, or
aement in the Note, in the Security Instrument, in other security instruments
1 secure the Note, or in any other document executed by Borrower to induce
ar to make the loan evidenced by the Note, or if any statement made by
rerower in any such document is false or misleading, then Borrower shall be in
Jevault under the Note and all principal and accrued interest shaill, at Lender's
aption and without notice, become immediately due and payable in full.
Reference is made to the Security Instrument for rights as to the acceleration
a7 the indebtedness evidenced by the Note, including Paragraph 17 which 1is
cwinoed in jts entirety &s follows:

"17, Transfer of the Property or & Beneficial Interest in
Borrower; Assumption, l{ all or any part oT the Property or
an _interest therein 1is sold or transferred {(or 1f a
heneficial interest in Borrower is sold or transferred and
Porrower s not a natural person) without Lender's prior
w*itten consent, Lender may, at its option, require
itmfdiate payment in full of all sums secured by this
Secirity Instrument, 1f Borrower fails toc pay such sums
imregiavely upon the demand of Lender, Lender may, without
further siotice or demand on Borrower, invoke any remedies
permitted  hy Paragraph 19 hereof, However, this option
shall not rz exercised by Lender if exercise is prohibited
by federai law as of the date of this Security Instrument.
Lender shall hayi waived such option to accelerate if, prior
to the sale or transfer, Lender and the person to whom the
Property is to te :old or transferred reach agreement 1in
writing that the ¢radit of such person is satisfactory to
Lender and that the Jditerest payable on the sums secured by
this Security Instrumert shall be at such rate as Lender
shall reguest, if Ulepder has waived the option to
accelerate provided in tnis roragraph 17, and if Borrower's
successor in interest has executed a written assumption
agreement accepted in writino by Lender, Lender shall
release Borrower from all obiigarions under this Security
Tnstrument and the Note,"

O THSTANDING ANYTHING CONTAINED IN THE SECURLITY INSTRUMENT TO THE CONTRARY,
LENDER SHALL NOT EXERCISE ITS RIGHTS TO DECLARE ALL SUMS DUE IN THE EVENT OF
SALE QR TRANSFER OF THE PROPERTY WHICH FIRST (OCCURS (AND ONLY SUCH FIRST
OUCURRING SALE OR TRANSFER) FOLLOWING THE DATE OF V1S NOTE, PROVIDED: (1) SUCK
CALE IS TO A BUYER WHOSE CREDITWORTHINESS HAS BEEN. APPROVED IN WRITING BY
LEMDER; {2) LENDER RESERVES THE RIGHT TO REQUIRE THE BCAROWER'S SUCCESSOR IN
JINTEREST TO PAY THE MAXIMUM ASSUMPTION FEE ALLOWED BY APTyICTABLE LAW AT THE TIME
OF SUCH SALE OR TRANSFER, BUT [N NQ EVENT SHALL SUCH FLE % GREATER THAR ONE
PERCENT (1%) OF THE QUTSTANDING PRINCIPAL BALANCE OF THE LUAN AS OF THE DATE OF
TIE SALE OR TRANSFER., ({(3) NO PREVIOUS SALE OR TRANSFER OF ALL R ANY PART OF
THE PRQPERTY OR ANY INTEREST THEREIN (OR OF A BENEFICIAL INTEREST IN BORROWER,
[f BORROWER 1S NOT A NATURAL PERSON} HAS OCCURRED FOLLOWING The ~DATE OF THIS
NOYE; (&) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION AGREEMENT ACCEPTED 1IN
WRITING BY LENDER, WHICH SHALL PROVIDE THAT THE INTEREST PAVABLE OFM THE SUMS
SECURED BY THE SECURITY INSTRUMENT SHALL BE AT THE THEN CURRENT ADJUSTEL RATE AS
SET FORTH IN THIS KGTE, (5) THE INTERESYT RATE CAP OF THIS NOTE SHALL BE CHANGED
TO AN INTEREST RATE CAP WHICH IS THE SUM OF THE EXISTING INTEREST RATE AS
ADJUSTEDPLUS FIVEpERcENT*********i***‘k#**‘h***‘k*****
* % «OR THE INTEREST RATE CAP AS SET FORTH IN THIS NOTE, WHICHEVER IS GREATER.

7. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's sole
aption prior to the release of the Security Instrument may make future advantes
{“Future Advances") to Borrower, Such  Future Advances, with interest
*hereon, shell be secured by the Security Instrument when evidenced by
~romissory notes stating that said notes are secured thereby., "THE TOTAL AMOUNT
O sSUCH TFUTURE ADVANCE (s) SUHOULD NOT BXCEED ONE HUNDRED PERCENT (100%)*%*

8. INJURY TO PROPERTY. A}l of Borrower's causes of action, whether
~ccrued before or after the dute of the Security Instrument, for damage or
Tnjury to the Property or any part thereef, or in connection with the
wransaction finanged in whole or in part by the funds locaned to Borrower by
Lender, or in connection with or affecting said Property or any pari thereof,
including causes of action arising in tort or contract and causes of action Yor
frape op concealment of a material fact, are, at Lender's option, assigned to

**OF THE PRINCIPAL BALANCE EVIDENCE BY THE NOTE."
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Lender; and theUuNuOrEeEerIAxL.d CLQeF,?X, after deducting

therefrom all of Lender's expenses, incldding feasbnabﬂe attdrney's fees, may
apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect. Lender may, at its option,
appear in and prosecute in Lender's own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and other instruments as

from time to time may be necessary to effectuate the foregoing provisions and as
Lender shall request.

9. STATEMENT OF OBLIGATION. Lender may coliect a fee of fifty dollars
($50.00) or such other maximum amount as from time to time js allowed by law for
furnishing any statement of obligation, Lender's demand or any other statement
regarding the condition of or balance owing under the Note or any other note or
obligation secured by the Security Instrument,

10. OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidated or
unltiquidated, which Borrower now or hereafter may have or may claim to have
against Lerder; and in respect to the indebtedness now or hereafter secured
hereby, Borrowzr waives, to the fullest extent permitted by law, the benefits of
any applicabir’ iaw, regulation or procedure which substantially provides that,
where cross-gemaas for money have existed between persens at any point in time
when neither demanf was barred by the applicable statute of limitations, and an
action is thereafte: /commenced by one such person, the other person may assert
in an answer the defanse of payment in that the two demands are compensated so
far as they equal easi, other, notwithstanding that an independent action
asserting a claim wouid it the time of filing an answer be barred by the
applicable statute of limitations,

11, MISREPRESENTATIONS-OR-NONDISCLOSURE. Borrower has made certain written
representations and disclosures -in order to induce Lender to make the locan
evidenced by the Note; and in ‘the”event that Borrower has made any material
misrepresentation or failed to disciose any material fact, Lender shall have the
right, at Lender's option and without pnior notice, to declare the jindebtedness
secured by the Security Instrumen:, irrespective of the maturity date
specified in the Note or 1in this Rider, (imnediately due and payable.

12. PARAGRAPH HEADINGS. Paragraph heafings are tfor the convenience of the
parties only and are not tc be used in interprecing or construing this Rider,

IN WITNESS WHEREQF, the undersigned has executgd this Rider on the

N

ﬁ&%uugﬂ)ﬁuaﬁ_

{Seal) PATRICIA M, MALLEK {Seal)

(Seal}

409 HILLSIDE DRIVE STREAMWOOD, [l 60107
MaiTing Address City, State, Z1p Code

INDIVIRUAL NOTARY ATTACHED

REL-B9SE (9/87)




'UNOFFICIAL COPY

T3y

D m.

ST § £

FERE Nt




(INDIVIDUAL)

COUNTY OF Coot Jss.

On 'Julu‘_ 70 , 19 gﬁ’ i . before me, the undersigned, s Naowary Public in and for said State,
personally appesrecd \/ﬂk\‘)f&ﬂ[} [\ “-"(J\‘U\f Ko o f2aceler  ond .'Q‘d’ﬂ (e M MalleK.
Q. Snslir

personally known to mw, ar proved ta me on the basis of satisfactary evidence, to be the person{s) whose nome(s)

e Subseribed 1o the within instrument and acknowtedged that

e XU the SOME,

OFP
WITNESS my bupd and officinl seal. JA}::‘I!’A;%;‘
} NOTARY PUBLIC STATE OF
ILLINOIS
{
:ﬁhﬂi g W/ MY COMMISSION EXP, SEPT. 23,199
Notary Public if nd for cgid County and State o
(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF Iss.
On .19 , before me, the undersigned, a Notary Public in and for said Suate,

personally appeared )

personally known to me, or proved to me on the basis of satisfactory evider:ce/ 1o be the person{s} whose natne(s)

subscribed to the within instrumen! and = acknowledged that

executed the same,

WITNESS my hand and official seal,

Notary Public in and for snid County and State

(PARTNERSHIP)
STATE OF ILLINGI(S
COUNTY OFF Iss.
Onhis, day of Janthevewr o ee oo .., before me,

personally appearcd

persanilly known 1o me, or proved to me oi the busis of satisfeetory evidenee, 1o bethe person that executed this instrument, on
behalf of the partnership and acknowledged 10 me thot she purtnership exceuted it.

WITNESS my hand and official seal,

Notary Public in and lor saish County and State

ATTACH ADDITIONAL ACKNOWLEDGEMUNTS AS NECESSARY
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PREPARED BY:tOJaN @ﬁ% cpes CerAelane
- =
S w "JOYCE WHITE
A FED L

ERAL SAVINGS AND LOAN ASSOCTATI N

RECORDING REQUESTED 8Y, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, CO 80211

OWCR-OCCUPANCY MODIFICATION TQO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. 59-0185/-3 DATE: JULY 20, 1988

FGR VALUE RECEIVED, *he undersigned ("Borrower") agree{s) that the
following provisions shall be incoporated into the WORTGAGE
("Security Instrument") of even aaic-to which this R1gzr is attached as well as
the note ("Note") which said Security~lInstrument secures. To the extent the
provisions of this Rider are inconsistent with the provisions of the Security
Instrument or Note, the provisions o7 )this Rider shall prevail and shall
supersede any such inconsistent provisinns

1. Owner-Occupaacy

As an inducement for Lender to make the loan secured by the Security
Instrument, Borrower has represented to Lender that (ke )secured property will be
occupied, within thirty (30) days fellowing recovdiiion of the Security
Instrument and during the twelve {12) month periodimmediately following
recordation of the Security Instrument, as the primary residence of the person
?r persgns holding title to the secured property or ‘owning the property

"Owner").

Borrower acknowledges that Lender would not have agreed tc make the
loan unless the secured property was to be owner-occupied and that the-interest
rate set forth on the face of the Note and other terms of the (ican were
determined as a result of Borrower's representation that the secured property
would be owner-occupied, Sorrower further acknowiedges that, among other
things, purchasers of loans (including agencies, associations and corporations
created by the federal and state governments for the purchase of Joans)
typically require that properties securing loans be owner-occupied; Lender's
ability to sell a loan (which it often does in the ordinary course of business)
will be impaired because the risks involved and the costs of holding and
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the QOwner(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a loan on terms different from those of loans secured by owner-occupied
properties,

Accordingly, in the event the secured property is not cccupied, within
the time period set forth above, as the primary residence of the Owner(s), the
holder of the MNote may, at its option, {(a) declare all sums secured by the
Security Instrument to be immediately due and payable, or (b} effective upon
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written notice to~tHe r-E with lyA!‘XlQmQhR%r] recordation of

the Security Instrument INCREASE THE INITIAL INTEREST RATE THEN APPL ICABLE
PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, QN ANY SUMS OWING
UNDER THE NOTE, TO AN INTEREST RATE WHICH IS THREE AND 000/10C0
PERCENT(3.00Q) GREATER THAR THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR
THE REMAINING TERM OF THE NOTE, AND THEREAFTER MODIFY THE MONTHLY
INSTALLMENTS PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT TO
$EEHIT AMORTIZATION OF THE L.OAN AT SUCH NEW RATES BY THE END OF THE ORIGINAL

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security Instrument or allowed by law.

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and disclosures in
order to induce Lender to make the lpan evidenced by the Note or notes which the
Security 4anstrument secures, and in the event that Borrower has made any
material misrepresentation or failed to discluse any material fact, Lender, at
its option’ 2nd without prior notice, shall have the right to declare ghe
indebtedness serured by the Security [nstrument, irrespective of the maturity
date specified ir the Note or notes, immediately due and payable. * * * % * *

d o ok Kk Kk A Rk h Wk kR Kk koW HoR ok kR R R R W W N w
% W vk ok Y e kook Sk kW R R Wk »

* * K ok ok ok W
kK Kk h h ok Nk kP Y kR kR kW *

* K K
L N kok ok ok ok W

IN WITNESS WHEREOF, THE BORROWER /S EXECUTED THIS RIDER ON THE

726%’ v:w‘f‘*j)/gg&g <) _.;i; e N Ny tinte

LAWRENCE N. JAYkoC~ @ PATRICTA . MALLEK (5ea1)

(Seal)

409 HILLSIDE DRIVE STREAMWOOD, IL 60107
Mailing Address City, State, Zip Coce

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED,
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STATE OF ILLINOIS
COUNTY OF ... _.O.Q:J

On _._J‘LLL\"'ZU_.,.,_._ R L — ;._.%?..',‘. belore me, the undersigned, 0 Notary Public in and for siid State,
personully appeared L(AW (Lo C.L [\J J(!.A« l(&-... LA .'fn Ch”.cli_._fﬂn(‘(_ {."k}'r T m
‘\l 5.9 Q f’)\ O

personlly Known o me, or proved Lo me on the basis of satisfactory evidenee, 10 be the person(s) whose nnes) « - eeoeeeen
. subscribed o the within (nSUIe A Q0 e e oo m e eme mermemees ACKOOWledged thob

e srasem e memms EXCCULCY the sHME,

WITNE SS W head und nfl‘uul seul

OF ILLings
. SEPT.

" c 23,199
Notary Py Iu. in und 1o za'd County atxl State

(INDIVIDUAL)
STATE OF [LLINOIS
COUNTY OF

ON e v ¢ . before me, the undersiganed, a Notary Public in and (or said State,

persoilly appeared

personally known to me, or proved 1o me on the basis of satisfactory evideaes, 15 be the person(s) whose name(s) .——

e subscribed o the within instrument and - acknowledged that

- 2XecUted the same.

WITNESS my hund and officinl seal,

Notary Fublic in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

On this Jdntheyear . beforeme,

personully appeared

personally known te me, or proved 1o me on the basis of satisfactory evidence, (o be the person that executed this instrument, on
behalf of the partaership and acknowledged to me that the parinership executed it.

WIEINESS my hand and official seal.

Notary Public in and for said County and State

ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-E94E (9/7847) 5.
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NON-UNIFORM COYENANTS, Barrower and Lender Turther um,num uml t\grvc s fn\ln\\t.

19, Accelerution: Remueddies, .vmlur shall give notice to Borrower prlur to weecterstlon following Borrower's breach of
sy covenant or ugreement in this Seeurity Instrument (but not prlor to weeelerntlon under puragriphs 13 nind 17 unless
applicable iy pravides olherwise), The netice shall speeify: (n) the defsult: (b) the netion required to cure the defuult (o) s
dute, not loss than 30 days from the date e potlee Is glyven to Barrower, by which the defuult must be cireds and () that
faliure (o eure the defaunlt on or before the date speelRed in the notice may result ln secelerntion of the sums secured by this
Security Instrument, fureclosure by judicing proceeding and saie of thie Property, The notice shall lurther Inform Dorrower
of the right 1o reinstute after aecelerntion und the rlght to assert b the Toreclusure proceeding the non-existence ol u defuult
or nny ather defense of Horrower to weceleratlon and foreclosure, If the definlt s not cured on or before the dute specified In
the patlee, Leader a by optlon may require mmedinte payment [n Fall of oll sums secured by this Seeurlly Tnstrument
wlthout further denind and may foreclose this Seeurlty Instrument by judiel proceeding. Lender shall be entitled 1o
colleet afl ex penses fnevrred in purstdng thre cemedles provided in thls parsgraph 19, including, but not imited Lo, reasonnble
nttneneys' fees and costs of tife evidence,

20, Lender In Possesslon, Upon aceelerition wder paragraph 19 or abandonment of the Property and alany time prior s the
expiration ofuny perivg} of rulunplmnIulluwluujmluunl sale, Lender (in person, by agent or by judicially appuinted receiver) shialt
e entitled 1o enter upon, ke possession of and manage the Property nnd to coliect the tents of the Property inclading those psist
tue, Any rents cotlected by Lender er the receiver shild be upplicd firsCio payment of the eosts el management ol the Property and
colleetion of rems, ineluding, but not lmiled ta, receiver’s [ees, premiums on receiver's bonds und rensonable nttorneys’ fees, and
then 1o the sedns seeused by this Seeurity (nstrumient,

21, Relense, Upun paynient of all sums sceured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge 0 Pagrower. Borrower shall pay any recordation costs,

22, Waiver of Scemestead, Borrower saives sl right of homestead exemption in the Property,

23, Rlders to 2is Securhty Tnstrument, 17 oge or more ridees are exeeuted by Borcower and recorded together with this
Security Tnstrument, the ¢ seehants nid agreenients of each sueh dder shndl be incorporied into and shail kmend asud supplement the
covenunls unct agreements oA Security Insteument as if the rider(s) were o part of this Security Insteament. [Chieek applicable

box(es)]

K Adjustable R Rider e Plnned Unit Development Rider e XOwner Ocenpeney Rider
R Girndunled Payment Rider e Fixed Ruie Rider eemeneeneee CRUICR Quinlifying Rider
e e Crtidoprinienn Rider crvrmmeme Y mily Rider

e COUTRE(S) [Specily]

BY SIGNING BELOW, Borrower nece pls and agrees to the lenis ani covenants contined in s Seeurity Instrument and in
any ricler(s) executed by Borrower and recorded with it,

[f':

ga,:;c'\(’fx-\ L L N . /'E Gl e )}’7 DAl f(/(‘
AWRENCE N. JAYK ' SEAL FATRTCTA ™. JALLEK (8181

sEAL) iSEALY

ISEALE 15FAL)

A09 _HILLSIDE DRIVE STREAMWODD, 1. 60107

NOTARY ACKNOWLEDGEMENT ATTACHED AS EXHIBIT *'B”

FORAS 3017 12/83

REL-8941 {9/87 .
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" WITNESS my hnnd"und officinl seal, o

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF __Loak Iss.
On ULLIL} 20 L9 ¥ before me, the undersigned, n Notary Public in and for said State,

personally appeared Mﬁﬂ&_HAhk‘ﬁQ._L&MLQM__MM#
a S.QHJ')LU\

personmally known to me, or proved to me on the basis of satsfluctory evidence, 1o be the person{s) whose name(s) e—

rmrenememme = SUBSCTIDCA 10 M within instrument and neknowledged et .

e reerennm s EXCCUEC the 80T,

WITNESS my bénd and official seal.
e DKLEIAL SEAL
€ . ) T PETERS
4 “-c:’—ﬂ?.c‘.{.)_.,__..._..._._.._ NOTARY PUBLIC STA
e ’ , . TEOF ILLINOIS
ublic i und e seid County and State MY COMMISSION BXP, SEPT, 23,1991
(INBIVIDUAL)
STATE OF ILLINOCIS
COUNTY OF (e oo e e eesew |85
0 1 T ) [N, , betore me, the undersigned, o Notary Public in and for suid State,
personally uppenred - )~

L T y

personally Known 1o me, o proved Lo me on the busis of satisfnctory eviderari o be the person(s) whose nime(s)

e e SUBSCPIDEU W the within instrument and e Meknowledged thnt e
vt mmtarem e s vee OXCCLLEU the sRME,

WIUTNESS my huaad and official seal,

Natary Public in and for snid County and State
(PARTNERSHIP)
STATE OF ILLINOWS

COUNTY QF . Jss.

Outhis ... day of e NRY TR |

s before me,

personally nppewred e

; !
. 1}

B ‘ Coy
. i [ i \ i . N N Y
pesanally Known to me, or prqvqtl to me an the bisis of splisfactory evidenee, 1o be the person that exeeuted 1his instrument, on

bebalf of the partnership nd acknowledgidd to me that the parinership exeeuted i

‘Notary Public in snd for snid County.and!State

Vo | ATTAGH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

REL-894F {9/87) o A n
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LEGAL DESCRIPTION:

LOT TEN HUNDRED EIGHTY NINE (108%) XN WOODLAND HZINMTS UNIT THREE,
BEING A SUBDIVISION IN SECTION 23, TOWNSHIP 41 NORVH, RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON JULY 14, 1960, AS DOCUMENT NUMBER 192:799. .
: 2725051

Kelly

G 40 U

oA (SNEI skt

<
Submitted b

AYTORNEYS' TITLE

GUARANTY FUND: INC.
29 S. LASALLE Sth FLOOR

LR R

aSio

Dee
Address
Notificd

CHICAGD, 1L 60603




