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ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESENTS, that COLE TAYLOR BANK/MAIN
not personally, but as Trustes wnder Trust Number 87-18)
(herelnafter referred to as "Asslgnor"), in consideration of the
sum of Ten Doilars and other good and valuable conslderations,
the receipt and sufflclency whersof are hereby acknowledged, does
hereby assign transfer and set over unto ADDISON STATE BANK, an
Illinols banking corporation, 1100 W, Lake Street, Addison,
Illinces (herelnafter referred to as the "Assignee!), all right,
title pid lInterest of the Assignor in, under of pursuant ta any
and all prasent or future leases or subleases, whether written or
oral, or sav lettings of, possession of, or any a&agreements for
the use or cccupancy of, the whole or any part of the real estate
and premises” linrelnafter described which the Assignor may have
heretofore made ‘st agreed to or may hereafter make or agree to,
or which may be 'made or agreed to by the Assignee under the
powers hereinafter granted, ingcluding all amendments and
supplements to and ‘renewals thereof at any time made
(collectively the "L.eases’), relating to that certaln real estate
situated In the County 'of Cook, State of Illinels, legally
described on Exhibit A attacived hereto and made & part hereof and
the Improvements now or hdraafter erscted thereon {the
“"Premises"), lncluding, without limiting the generallty of the
Poregoing, all right, title and Lilerest of Assignor In and to
all the rents {(whather Pixed or-nentingent), earnlngs, renewal
rents and all other sums due or whic!i-vray hereafter becoms due
under or by virtue of the Leases and 2il rights under or agalnst
guarantors of the obligations of leasees and oblligors under the
Leases.

This Assignment 1s made and glven as colleteral security for,
and shall secure (1) the payment in full of all principal of and
Interest on that certain promissory note of the Ascignor bearing
even date herewlth, payable to the order of the Assionee in the
face principal sum of $550,000.00 expressed to bes: interest
prior to maturity at the floating rate of 10 1/4% per crnum, sald
rate to be adjusted as provided In the Note (the "Note;., (ii)
the performance of all obligations, covenants, promises and
agreements contained hereln or 1In that certain Collaterral
Asslgnment of Beneficlal Interest in Land Trust bearing even date
herewith in favor of the Assignee as security for the Note and
any and all other indebtedness intended to be secured thereby,
(111) the performance of all obligations, covenants, promises and
agreements of the Assignor contained in any lean or other
agreements setting forth the terms and conditions applicable to
the loan evidenced by the Note or providing collateral security
therefore, and (iv) the payment of all expenses and charges,
legal or otherwilse, pald or Incurred by the Assignee in realizing
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upon or protecting the indebtedness referred to in the foregoing
clauses (1), (il) and (ii1) or any security therefore, including
this Assignment (the Note and the other indebtedness, obligations
and liabilities referred to in clauses (i), (ii), (ili) and (iv)
above being  hereinafter collectively referred to as the
"indebtedness hereby secured").

The Assignor does hereby irrevocably constitute and appoint
the Assignee the true and lawful attorney of the Assignor with
full power of substitution for Assignor and in Assignor's name,
place and stead to ask, demand, collect, receive, receipt for,
sue for, compound and glve acquittance for any and all sums due
or to “bccome due under any Lease, with full power to settle,
adjust or” <ompromise any claim thereunder as fully as the
Assignor could do, and to endorse the name of the Assignor on all
commercial papes given In payment or inm part payment thereof, and
in the Assignee’:s discretion to file any claim or take any other
action or proceeclnn, elther in the Assignee's name or 1in the
name of the Assigrar or atherwise, which the Assignee may deem
necessary or appropriagte to protect and preserve the right, title
and interest of the Assigiiee in and to such sums and the security
intended to be afforded heceby,

The Assignor warrants to-rie Assignee that the Assignor has
good right to make this Assignment and that the Assignor has not
heretofore allenated, assigned, ' p.edged or otherwise disposed
of any of the »rights, rents (ard other sums due or which may

hereafter become due and which aze  intended to be assigned
hereunder.

This Assignment Includes and establishes-a present, absolute
and primary transfer and assignment o7 =rll rents, earnings,
income, issues and profits of the Premises, UZt so long as no
event of default shall exist under the Note .ard no event shall
gxlst which by lapse of time or service of notlce, nr both, has
or would become an event of default thereunder, the Asslignor
shall have the right and license to collect, use and =anjoy all
rents and other sums due or to become due under and 5y virtue of
any tease as they respectively become due, but not more than 30
gays in sdvance.

The Assignor hereby irrevocably consents ta and suthorlzes
and directs that the tenant or other obligor under any Lease upon
demand and notice from the Assignee of the Assignee's right to
receive rents and other sums hereunder, shall pay such rents and
other sums to the Assignee without any obligation on the part of
such tenant or other ogbligor to determine the actual existence of
any default or event claimed by the Asslignes as the basis for the
Assignee's right te receive such rents or other sums and
notwithstanding any notice from or claim of the Assignor to the
contrary. The Assignor hereby walves any right or claim agalnst
any tenant or other obligor for any such rents and other sums
pald by tenant or other obligor to the Assignee.

STICTLE
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Without limiting any legsl rights of the Assignee as the
absolute assignee of the rents, Jissues and profits of the
Premises and in furtherance thereof, Assignor agrees that in the
event of default under sald Note or any other document executed
in connection therewith, whether before or after the Note is
declared due In accordance with 1ts terms and whether before or
after satisfaction of any requirement of the lapse of time or the
giving of notice or both on which acceleration after default may
be conditioned, the Assignee may, at its option, (1) take actual
possession of the Premises herelnabove described, or of any part
thereof, personally or by agent or attorney, as for condition
broken. and with or wilthout force and with or without process of
law, ‘ercer upon, take and maintalp possession of all or any part
of sald Premises together with all documents, books, records,
papers and ,accounts relating thereto, and exclude the Assignor,
1ts agents groservants, therefrom and hold, operate, manage and
control the Fismises, and at the expense of the Premises, from
time to time, ceuse to be made all necessary or proper repairs,
renewals, Treplacemants, useful alterations, additions,
betterments and aimpiovements to the Premises as may seenm
Jjudiclous, and pay taxes, assessments and prior or proper charges
on the Premises, or any part thereof, and Insure and reinsure the
same, and lease the Premises in such parcels and for such times
and on such terms as Asslgnee may deem fit, including leases for
terms expiring beyond the maturity of the indebtedness and cancel
any lease or sublease for any ¢ause or on any ground which would
entitle the Assignor to cance) vhe same and in every such case
have the right to manage and operate -the sald Premises and to
carry on the business thereof as the Assignee shall deem proper
or (11) with or without taking posscssion of the Premises,
Assignee may proceed to enforce the teasses and collect all sums
due or to become due thereunder and by so' doing Assignee shall
not be deemed a mortgagee in possession‘rur to have assume or
becume responsible or llable for any obligatisns of Assignor
arising thereunder or in respect thereof,

Any sums received by Assignee under or by viriue of thils
Assignment shall be applied to the payment of or on zecount of
the following in such order and manner as Assignee may c)ect:

(a) to the payment of all proper charges and expenses
including the just and reasonable compensation for the
services of Assignee, its attorneys, agents, clerks,
servants and other employed in connection with the
operation, management and control of the Premises and
the conduct aof the business thereof and, 1If the Assignee
shall elect, to the establishment of a reserve which
shall be sufficient in Assignee's judgment to indemnify
it against any liability, loss or damage on account of
any matter or thing done In good faith and in pursuance
of the rights and powers contained hereln;
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to the payment of any sum secured by a lien or
gncumbrance upon the Premises;

(e} to the cost of completlng any Improvements belng
constructed on or about the Premises; and

(d) to the reduction of the Indebtedness hereby secured,
whether or not the same may then be dus or be otherwise
adequately secured.

The manner of application of such sums and the ltems which
shall YYe credited or pald out of same shall be within the sole
discretion of Assignes and nothing Hhereln contained shall
obligate (Assignee to use any such sums for a purpose other than
reducing thz Indebtedness herseby secured unless Lt shall elect so
to do. Assignee shall be subrogated to any lien discharged out
of the rents, inuame and proflts of thes Premises.

The Asslgnor hezaby Further covenants that the Assignor will
upon request of tha Assignee execute and deliver suech further
instruments and do and perform such other acts and things as the
Assignee may reasonably-dsam necessary or appropriate to more
affectively vest 4in ang —secure to the Asslignee the rights and
rents which are intended to be assigned to the Assignee
hereunder. Asslgnor Jirrevccakbly walves any right it now or
hereafter may have to offset arv clalm or llability owing from Lt
to any obligor on a Lease against sums due or to become due from
such obligar under a Lease,

Assignor covenants and agrees to obscrve and perform all of
the obllgatlons imposed on it under the Lcases and not to do or
permit to be done anything to impalr the gecurity thereof, not to
exgcute any Leasa on terms and conditions 1ecss satisfactory to
the Lessor than are usual and customary In leases with a similar
term and for similar Lypes of space In the geners)l maerket area
where the Premlses ls located, not to further ession rents or
other sums due or to become due thereunder and no: suffer or
permit any of the Leases to be subordinated to any otizz-liens or
encumbrances whatsoever, any such subordination to be  oull and
vold unless done with the written consent of Assignee., ‘Assignor
further covenants and agrees not to amend, modify or terminate
any of the Leasas without the prior written consent of Assignee.

The acceptance by the Assignee of thls Assignment, with all
of the rights, powers, privileges and authority so created, shall
not, prior to entry upon and taking of actusl physlcal possesslon
of the Premlises by the Assignee, be deemed or construed to
constitute the Assignee a mortgagee in possession nor impose any
obligatiecn whatscever upon the Assignee, it being understood and
agreed that the Assignee does not hereby undertake to perform or
discharge any obligation, duty or liability of the landlord under
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any Leases. Assignee shall have no liability to Assignor or

anyone for any action taken or omitted to be taken by it
hereunder, except for its willful misconduct. Should the
Assignee incur any liability, loss or damage under or by reason
of this Assignment or for any action taken by the Assignee
hereunder, or in defense agalnst any claim or demand whatsoever
which may be asserted against the Assignee arising out of any
Lease, the amount thereof, including costs, expenses and
reasonable attorneys' fees, together with interest thereon at the
rate appllcable to the Note at the time of incurrence {or if the
Note has been pald in full at the time of incurrence, then at the
rate apnlicable to the Note at the time of such payment in full),
shall ‘g2 secured by this Assignment and the Assignor shall
reimburse - the Assignee therefore Immediately upon demand,
Asslignor's /rhligation to so pay shall survive payment of the
lndebtedness hereby secured and the release of this Assignment.

The ©rlghtsc 'and remedles of the Assignee hereunder are
cumulative and-are not secondary to or in lieu of but are in
additien to any rigbcs or remedies which the Assignee shall have
under the sald Note, or-any other Iinstrument or document executed
in accordance therewith ar under applicable law and the exercise
by Assignee of any rights and remedles herein contained shall not
be deemed a walver of any ‘ather rights or remedies of Assignee,
each and all of which may be exercised whenever Asslgnee deems it
in i%s interest to do so, The rights and remedles of the
Assignee may be sxercised from t!m2 to time and as often as such
exerclise ls deemed expedient and cthe failure of the assignee to
enforce any of the terms, provisions and condltions of thic
Assignment for any period of time, at anv time or times, shall
not be construed or deemed to be a waiver of any rights under the
terms hareof,

This Assignment shall be assignable by the PAssignee and all
of the terms and provisions hereof shall Lu binding upon and
lnure to the beneflt of the respective executors, udminlstrators,
legal representatlves, successors and assigns of /ewch of the
parties hereto, All provlisions hereof are severableend If any
provisions hereof shall be invalld or unenforceable, the validity
and enforceabllity of the remalning provisions hereof snall in no
way be affected thereby., If more than one person gigns’ this
instrument as Assignor, the term "Assignor"” as used herein shall
mean all of such persons, jolntly and severally.

Thls Assignment of Leeses and Rents s axecuted by the
undersigned, not personally, but as Trustee as aforsald In the
exarclse of the power and authorlty conferred upon and vested In
it as such Trustwe (which powar and authorlty the undersigned
hereby warrants that Lt currently has)., No personal liability
shall be asserted or be enforceable against tha underslgned, sll
such liability, if any, belng expressly walived by each holder

"TCZLE
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THIS ASSIGNMENT OF REN'I'S, is executed by COLE T VEOR BANK/MAIN, not pessonally but us T'rustee nsaforesnid in the exercise of
the power and nuthority conferred upon and vested in it as such "Irustee, Nothing herein or insaid ‘T'rust Deed or Morrgage or in said Note or Notes
contained shall be construed as ceeating any linbility of Cofe Taylor Bank/Main personally to puy the said Note or Notes orany interest that may aceroe
thereon, orsny indebted nessucerving thereunder or hereunder, or to perform any sgreement or covenant either expressorimplied hereinor therein
contuined, all such fiubility. any, being expressly waived by Assignee and by anyone now or hereafter elaiming any right orseeurity hereunder., So
far ns Cole Tuylor Bank/Muinpersonully is concernedl, the Assignee hereunder or the legal holder or holders of said Note or Notesand the awner or
ownersof any indebtednessavzaring hereurcler or anyone muking any cliim hereunder shall look solely o the trust property herein deseribed and to
‘ the rents hereby assigned for thic oviwnrent thereof, by the enforcement of the liew hereby and by said Trust Deed or Mongage created , inthe manner
. heretn and in said Trust Deed or Mtmage and Note or Notes provided,

IN WITNESS WHEREOE, GOLITAYLOR BANK/MAIN, not personally but as Trustee as aforesaid, has caused these presents to be
signed by its Viee-President-Trust Officed, and its corporate send to be hereuntoaffixed and attested by its Assistant Secreeary, at the place and on the
date first uhove written.

COLE TAVEOR BANK/MAIN

as T'rustee as afaresaid and not personnlly,

. /fm.{a{ SRS

h \'#wl’rnidml-‘l'})l. (ffiver

o S e o b

’\ Awsivtand Serreinry
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STATE OF [LLINGIS ), e wndersigned /
) 5 # Notary Public, in and for said County, in the Site aforesnid; Do Hereby Cenify, that o oo
A COUNTY OF COOK Carol L, Fnnis o
Vice-Peesident-Trust Officer of COLE TAYIOR BANKI/MAIN and/ 2
Phyllis Lindstrom Assistan Secretny.of Cole Taylor Bank/Main

who are personally known to me to be the same persons whose nanies sie subseribed 10 the foregoing
instrument s sueh Viee-PresidentF'east Officer, and Assistant Secretury, respectively, appeared before me
this day in person und acknowledged thi they signed and dedivered the foregoing insreanent msdheir own free
ad voluntary set and ws the free and voluatary net of said Bank, ws 'Trustee os sforesaid, for the uses and
purposes therein set forths and the said Assistant Seeretary then and there seknowledged thut he, ns custodian
of the corporate seal of spid Bunk, did affix the corpornte seal of said Bank to said instrument us his own free
and voluutary net and as the Tree and voluntary act of said Bank ns T'rustee a8 aloresaid, for the uses and
purposes theeein wet forth,

CGIVEN, under my hand and Nutarial Seal this 20th
June AD, 19 88—,

o Z

duy of

Nowry Public
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heraof, and each original and successive holder of this Note
accepts same upan the express condition that no duty shall rest
upon the undersigned to sequester the rents, issues and proflts
arlsing from the property or the proceeds arlsing from the sale
or other disposition thereof, provided, however, nothing In the
Loan Cocuments or otherwise shall limit, restrict or Impair the
right of Payee, to bring sult and obtaln judgment agalnst the
Maker, or the general and limited partners of its sole
beneficliary {(provided that the satisfactior thereof shall be
limited to the Property) or to foreclose the lisns and security
Interests of the Lender or those created under the Loan Documents
In the Froperty or otherwise realize upon the Property.

Dated this 20 day of éﬂqt , 19gf.

THISASSIGNMENT OF RENT: s zazcuted by COLE TA YLOR BANK/MAIN, not personally but as T'rustee as aforesaid in the exercise of
the powerand guthority conferred upon ard vested in itus such Trustee. Nothing herein or in aaid Trust Deed or Mortgage or in said Note or Notes
contained shall be construed as creating anv swtlity of Code Taylor Bunk/Main personally to pay the said Note or Notes of any interest that may acerue
therean, orany indebtednessuceruing thereundeor hereunder, orto perform any agreement or covenant either express or implied herein or therein
contained, all such hability, if any, being expressiy waved by Assignes and by anyone now or hereglter clniming uny right or security hereunder, o
far o Cole Tuylor Runk/Main, personally is concerned, the Assignee hereunder or the legul holder or holders of said Note ar Notesand the owner or
owners of any indeblednessaccuring hereunder oranyene making uny claim hereunder shll look solely tothe trust property herein described and to
the rants hereby assigned for the payment thereot, by the enforement of the lien heeeby und by said T'rust Deed ar Montgage created, in the manner
herein and in said Trust Deed or Mortguge and Note or Notrs provided.

IN WITNESS WHEREQF, COLE TAYLOR BANK/MA IN, not personally but ns Trustee as aforesaid, has caused these presents to be
Eigncftj by i& Vice-President-Trust Officer, and its corporate seal 1o be hereuno affixed and attested by its Assistant Secretary, at the place and on the
ate first above written,

COLETCAYLOR BANK/MAIN

us Truseee us 5foresaid and not personally.

. [Z@_w & Gvinny

Vice-Presidente Trus ()ir,lwr

Attest @ Q-fuu %

(j -:.mﬁ:l.%-my

STATE OF ILLINOIS |, __the undersigned N

a Notary Public, in and for snid County, in the State aforewid, Do Hereby Certify,thut
Carol L. Ennis

COUNTY OF COOK

Vice-President-Trust Officer of COLE TA YLOR BANK/MAIN and
Phyllis Lindstrom Assistant Secretary of Cole Taylor Bank/Main

who are personaily Known to me ta be the same persons whose names are subscribed to the foregoing
instrument us such Vice-President-Trugt Officer, and Assistant Secretary, respectively, appeared before me
this day in person und neknowledged that they signed and delivered the foregoing instrument astheir own free
and voluntary nct and.as the free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and
purposes therein set forth; and the said Assistant Secretary then and there acknowledged that he, ns custodian
of the corporate seai of said Bank, did affix the corporate seal of said Bunk to said instrument a8 his own free
and voluntary et and as the free and voluntary act of said Bank as Trustee a8 aforesaid, for the uses and

purposes therein set forth.
- ) . 20th
GIVEN, under my hand and Notarial Sea this
June

day of

Notary Public
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