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MORTGAGE

THIS MURTGAGE (“Sceurity Instrument') is given on JUl.Y14:
ied. to.each.othe

o BB Thednor:gagoris v e EARL o Knebh and, Iucilie. F.. Knott,..maxx
. . rreseesnsernee (Barrower™), This Sceurily Instrument is given to ADELICAD. ..o

r::ata,ona‘ﬂankg ,Arl.mgtonﬂe.lghts, which is organized-and existing
under the laws of .....cc fl‘.-_ga.non.s , and whose address is Oneﬁorﬁmmnto
woes (MLender™).

Axdinaton. Heights.... T 60008 .. T

Borrower owes Lender the principal sum of ...
; e Dollars (ULS. $..42:000,005===). This debt is evidenced by Borrower's note

dated the same date ns this Secarity Instrument (*Note™), which provides for monthly payments, with the Tul! debt, if not
paid eartier, due and payable on /o YL 28 0. 199 e This Security Instrument
secures 1o Lender: (a) the repaymens cf the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otle. sums, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; nnd {¢) the perforiiunce ~f Borrower's covenants and agreements inder this Security Instrument and

the Note. For this purpose, Borrower does (iereny mortgage, grant and convey to Lend 'r the following described property
located in 3 County, [llinois:

Cresaana

Lr"v

Lot Two (2) in Block Diznt {8) in Johnson and Weber's Palatine Ridge,
Subdivision in the East Half {%) of the S~uthwest Quarter (%) of Section 14,
Township 42 North, Range 10, East of tha2 Third Principal Meridian, in Cock County,
Illinois,Jaccording to the Plat thereof recorded April 29, 1926 as Documant Number
9257784.

L

o~
3
=~

|

————— .

re: 02-14-319-002 «@

RE Title Sarvices 8 —co - -

which has the nddress of .......238, B Hicks Place R Palat:.ne’.
[Stroet) [City)

Hinois Q087 it e i (“Property Address™);
[2w Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, cents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
herealter a past of the property. All replacements nnd additions shall also be covered by this Sceurity Instrument. All of the
faregoing is referred 1o in this Security Insteument as the *Property.”

HORROWER COVENANTS that Borrower is Inwfully seised of the estute hereby conveyed and has the right 1o
morigage, prant and convey the Property and that the Properly is uosencumbered, except for encumbrances of record,
Horrower warrants and will defend generally the title 1o the Property ugainst all ¢laims and demands, subject to any
encumbrunges of record.

L $IECL'RIT‘1"lN_S‘l"RUMlZN'l' combines uniform covenrants for ntional use and non-uniform covenanis with
limited variations by jurisdiction (o constitute o uniform sceurity instrument covering real property.

ILLINOIS —Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEOACER FROM ILLIAMA FINANCIAL, INO
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the insurance in effect umtil such time as the requirement for the
insurnnce terminates in nceordanee with Borrower's and Lender's writien ngreement or applicable law,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying rensonible cause for the inspection, )

9, Candemnation. The proceeds of nny award or claim for dumages, direet or consequential, in connection with
aay condemnation or other taking of any part of the Property, or for canveyance in licu of condenmation, are hereby
nssigned and shall be paid 10 Lender, ) )

tn the event of a total taking of the Praperty, the proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, 1n the event of a partinl tuking of the Praperty,
uniess Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediniely
before the tuking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor offers 1o
make nn awnrd of settle n cluim for damages, Borrower fails 1o respond 1o Lender within 30 duys after the date the notice s
given, Lender isauthorized 1o collect and npply the proceeds, ot its oplion, either (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shali not exiend or
postpone the dus dete of the monthly puyments referred to in paragraphs | und 2 or change the samoum of such paymenis.

10, Borrowver Not Released; Forbearance By Lender Not o Walver,  Extension of the time for payment or
modification of amaziizition of the sums secured by this Security Instrumem granted by Lender to any suceessor in
interest of Borrower st not operate ta release the liabidity of the original Barrower or Borrower's successors in interest,
Lender shall not be requiteri 1o commence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise modisy »moriization of the sums secured by this Security Tustrument by reason of any depand made
by the original Borrower or Bor/ower's successors in interest. Any forbearance by Lender in exereising pny right or remedy
shall not be a waiver of or presiude the exercise of nny rigitt or remedy,

1t. Successors and Assigns Bound; Joint and Severa! Liabllity; Co-signers. The covenanits and agreements of
this Security Instrument shall bind awd benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph {7. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Not(» (a) is co-signing this Security Instrument only 1o morigage, grant snd convey
that Borrower's interest in the Property underae terms of this Security Tnsteument; {(b) is not personally obligaied 1o pay
the sums secured by this Security Instrumentipd (¢) agrees that Lender and any other Borrower may agree (o extend,
modify, forbenr or make any sccommoxdations witd, regard to the terms of this Security tnstrument or the Note without
that Borrower's consent.

12, Loun Charges. If the loun secured by tnis Serurity Instrument is subject (0 n lnw which sets maximum loan
charges, and that law is finally interpreted so that the nlerest or other loun charges collected or to be colfected in
connection with the loun exceed the permiitted limits, thep:(a) any such loun charge shall be seduced by the amount
necessary 1o reduce the charge to the permitied limil; and (o) /iny sums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may ¢toose so make this refund by reducing the principnl owed
under the Note or by muking n direct payment to Barrower. 1fa7efind reduces principal, the reduction will be treated ns o
partial prepayment withoul any prepaytrent charge under the Note,

13, Legistation Affecting Lender’s Rights. if enactment or expiration of applicable luws has the effect of
rendering any provision of the Note or this Securily Instrument unenfe=ceable according to its terms, Lender, ot its option,
muy reguive immedinte payment in full of all sums secured by this Securlty lnstrument und may invoke any remedios
permisted by paragraph 19, If Lender exercises this option, Lender shall tade the sieps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice o Barrower provided for in this Security Instiumient shall be given by delivering it or by
mailing it by first class mail unless upplicable faw requires use of another methed. 7he notice shalt be directed 1o the
Property Address ar uny other address Borrower designates by natice to Lender. Ay ndtive 1o Lender shail be given by
first class mal 1o Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any nolice |
provided for in Lhis Securily Instrument shall be deemed o huve been given to Borrower or Lender when given as provided
in this paragrapi.

15, Governing Law; Severabitity. This Security Instrument shall be governed by federdl Jaw nnd the fuw of the
jurisdiction in which the Propecty is located. In the event thay any provision or clause of this Sezariiy. Instrument or 1the
Note conflicts with applicable lnw, such confiet shall not affect other provisions of this Security Tnstrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note nre declured 1o be severable.

16. Borrower's Copy, Borrower shall be given one conformad copy of thie Nole nnd of this Secenty Instrument,

17. Transfer of the Property ar a Bencficial Interest in Borrower. I all or any port of the Property or any
interest in it is sold or translerred (or if o beneficial inerest in Borrower is sold or trunsferred and Borrower is nm o naturad
person) without Lender's prior writien consent, Lender may, at its option, require immedinle payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal low as of the date of this Security Instrument.

If Lender exereises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 duys rom the daie the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrawer fails to pny these sums prior to the expiration of this periad, Lender may invoke any
remedies permitted by this Security Instrument witheout Turther notice or demand an Borrower.

18, Barrawer’s Right to Reinstate,  If Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued st any time prior to the carlier oft (@) § days (or such other period as
applicable law may specily for reinstatement) before sale of the Propurty pursuant 1o any power of sale contained in this
Sceurity Insteument: ar (b) entry of o judgment enforeing this Security Instroment, Those conditions are that Bosrower:
() pays Lender all sums which then would be due under this Scceurity Instrument and the Note had no acceleration
occurred; (b) cures any defoult of uny other covenumts or agreements; (¢) payy ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble nttorneys’ fees; undd () takes such action as Lender may
reasonnbly requite 1o assure that the Ten of this Security Instrument, Lender's righis in the Property and Borrower's
obligation 10 pny the sums sceured by this Security lustrument shall continue unchunged. Upon reinstatenment by
Borrower, this Secarity Instrument and the obligations secured hercby shall remain fully effective as if no necelerntion had
occurred. However, this right to reinstate shall not apply in the case ol aceelerniion under paragraphs {3 or 17,
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