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Subsequent Purchaser Rider

This Subsequent Purchaser Rider 1s made this _ 19th day of
JULY , 1988 , and 1s incarporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed ("Mortgage") of even date here with, yiven by the
undersiuned {"Mortgagor") to secure Mortgagor's ("note") of even
date here'wi th, to JAMES F, MESSINGER & CO., INC.

~ ("Mortgagee"), covering the premises described 1n

the Mortgage ano located at 14724 S. Center St,
Harvey, 111ino1s 68429

—~—

[)

Not withstanding anything ts vhe contrary set forth in the Mortgage,
Mortgagor and Mortgagee hereby agrze to the following:

The Mortgagee shall, with the prior apeiaval of the Federal Housing
Commissioner, or his destgnee, declare ali sums secured by this

Mortgage to be immediately due and payahle if(al. or a part of the

property is sold or otherwise transferred (other ihan by devise,

descent or operation of law) by the Mortgagor, pursuant to a contract
of sale executed not later than 24 months after the date of execution
of the Mortgage or not later than 24 months after the date of i prior
transfer of the property subject to this Mortgage, to a purchasen

£62C22E

whose credit has not been approved in accordance with the require-

ments of the Commissioner,

Mortgagor lnitia1s

Mortgagee Initials g)x é;;{é /}
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‘RIDER TO STATE QF lLlJNO.lS ‘
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between

D53IE HILL, DIVORCED N%IH%-E\G%HI,CFAN%E.M%’%DF. MESSINGER & €Q., INC.

MORTGAGEE, DATED JuLy 19, 1988 revises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, togother with, and in addition to, the monthly payments of princi-
pal and i:pterest payable under the terms of the note secured hereby, the
Mortgagor will pay ta the Mortgugce, on the first day of each month until
the said note is fully paid, the following sums:

v2) A sum cequal to the ground rents, if any, next due, plus the pre-
miums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessmonts next due on the mortgaged property (all as
sutimated by the Mortgagee) less all sums already paid therclor
fivided by the number of months to elapse before one month prior
to lhe date when such ground rents, premiums, taxes and assess-
mens will become delinquent, such sums to be held by Mortgagee
in tevac to pay said ground rents, premiums, taxes and special
assessmenti; and

All payments raentioned in the two preceding subsections of this
paragraph anc all payments to be made under the note secured
hereby shall be gdord togeiher and the agiregate amount thereof
shall be paid by tiw Mortgagor each month in a single puyment to
be applied by the Mcetangee to the following items in the order
s¢t forth:

(I) ground rents, if onv, taxes, special assessments,
fire, and other hazurdinsurance premiums;
1) interest on the note recured hereby; and
(n amortization of principat A€ the said note.

Any defliclency in the amount of any such agpregute monthly payment
shall, unless made good by the Mortgago: prior to the due date of

the next such payment, constitute an event of default under this
mortgage. The Mortgagee may collect a “o’c charge” not to exceed
four cents (4¢) for cach dellar ($1) for each'ouyment more than
fifteen (15) days in arroars, to cover the extrs ounense involved

in handling delinquent payments,

If the total of the payments made by the Mortgagor under spssection (o)
of the preceding paragraph shall exceed the amount of the paymen's potually
made by the Mortgagee Tor ground rentis, taxes, and assossments, or ipsviance
premiums, as the case may be, such excess, if the loan is current, at the
option of the Mortgagor, shall be credited on subscequent payments to be (nade
by the Mortgagor, or refunded to the Mortgagor., If, however, the monthly
payments made by the Martgagor under subsection (8) of the prededing para-
greph shali not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up deficiency, on or before the dute when payment of such ground
rents, taxes, assossments, ar insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebledness repre-
sented thercby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the pravisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the time of the commencement of such proceedings or st the
time the property iz otherwise acquired, the balance then remaining in the
funds accumuleted under subsection (a) of the preceding paragraph as a

credit against the amount of principal then remalning umpaid under said
note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This oplion may not be exercised by the Mortgagee when
the ineligibility for insurance under the Nationel

Housing Act is due to the Mortgagee's failure to remit

the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.
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State of llinols FHA Cavs Mo,
"B0% 238 Mortgage 131:5469618-703

LOAN # p741
‘This Linienture, made this 19th dayof  JULY .19 88 | between

QSSIE HILL, DIVORCED AND NOT SINCE REMARRIED , Mortgagor, and
JAMES F, MESSINGER & CQ., INC.
u corporation organized and existing wader the faws of ILLINOIS

Mortgagee.
Wilnesseth: That whereas the Mortgagor is justly indebted o the Morigagee, as is evidenced by n certaiss pramissory note hearing even

date Berewith, in the principal sum of  FORTY TWD THOUSAND NINE HUNDRED AND NO/)DDrwwemusunannnnunmmmaan

Dollars (842,900, 00w rimn)

ayable with interes' @t the rate of ELEVEN
pc.r centim{ 1] Yol prer annim on tie anpaid balance undl pad, and made payable o tie order of the Morigagee at its office in
.o
it such ather place as the bolZer inny desighate in writing, and deliverad; she siwid principad and interese being payable in monthly installments of

‘FDUR HUNDRED EIGHT AND B5/100-=smssseeunnannsmnannnnennn wmemmmmmneDillars (§ 408 5Gwmnmnnnny
‘on SEPTEMBER 1 ' 1985, md o like sum on gl first day of c;uh and every month thereafler util the aote is fully paid,

except that the finod payment of prm(.:p.llnn(l irsezest, 1 not sooner pid, shall be due and payable on the fint day of — AUGUST .

Now, Therefare, the said Morgugor, for the better secinig of the payment of the said jncipat sus of money misd interest wnd the performance
of the covenanis and pgreements herein contuined, does by wics< nresents Mortgage amd Warrant unto the Mortgugee, its sutcessors or assigns,
the following described Real Estate sitwnte, Jying, and being in (hesaunty of €00k
andl thie State of Winois, 10 wit:

THE SQUTH HALF (1/2) OF LOT EIGHTEEN (18) ALLOP LOT NINETEEN (19)

IN KUECHLER'S SUBDIVISION OF BLOCK SEVEN {7) OF 'SCUTH LAWN, A
SUBDIVISION OF SECTION 17, AND SOUTH HALF (1/2) OF SFCTION 8, TOWNSHIP
36 NORTH, RANGE 14 EAST oF THE THIRD PRINCIPAL MERIDIAM,-IN COOK
COUNTY, ILLINOIS,

PERMANENT TAX NO: 29-08-305-024 @

14724 §. (enter Street
Harvey, [11inois 60426

THIS DOCUMENT WAS PREPARED BY:
BERNICE A, FESSETT

JAMES F, MESSINGER & CO,, INC,
5161~67 WEST 111TH STREET
WORTH, [LLINOIS 60482

Together with all and singular the tencmenis, hereditaimenis nnd apprrienarces tiereunio belonging, snd vhve renis, issues, and profis thereof;
and all spparasus nnd fistures of every kind for the purpose of supplying o distributitg heat, light, witer, of power, wd all plumbing and
other {lxtures in, or that may be pluced in, any building now or herenfyes stnmdbing on snid dunst, and also ol the estnie, right, title, and interes
of the said Merrgusor In and 1o snid premises,

Thig torm is usod In connociton with martgages Insured unde! the ona: (o lourdamily programs ¢! the Natlonni Housing Act which roquire
a One-Timo Morigage Insurance Promivm paymont {including secilons 200(b and (I (n accordanca wilh the raguintiens for those programs,

Pago 1 of 4 HUD-BZ116M.1 {8.38 Edition)
24 CFR 20310}

ta Peorigr God Great Lakos Dusrwes Furw, g

Grgat Lakes §H Fi X
S et g i Foemt. e Naturly 4.000-H83-0809 Meswon 1-800-280-4843
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of Inss il not made promptly by Morigagor, and each insurance
company conceened is hereby authorized and direcied to make pay-
auend for such loss direetly to the Marigagee instend of (o the
Mortgagor nnd the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
cither 10 the reduction of the indebtedisess hereby secured or o the
tesiongtion or repair of the property domaged. [n event of foge:
ciosure of this morigage or other transfer of title to the morigaged
properly in extinguishment of the indebledness seeured hereby, afl
right, title znd interest of the Mortgagar in and to any insurance
policies then in force shall pass to the purchuser or graniee,

‘That if 1he premises, or any part thereof, be condemned under
any power of emitrat dotain, or acquired for o public use, the
dnmages, proceeds, v the consideration for such acgaisition, to
the extent of the full ameunt of indebtedness upon this Morlgage,
and the Note seeured hereky remaining unpaid, are hereby assigned
by the Mortgagor 1o the Morgagee and shall be paid Torthwith to
the Mostgagee 1o be applied b iUon account of the indebiedness
secured hereby, whether due or nzi.

The Mortpagor Further Aprees ihad should this martgage and
the note secured hereby not be eligible for insyennce under (he
Ned’ \95

from the date hereol (written statement of any offiees of the
Depariment of Housing and Urban Development ar aahorized
agent of the Secretary of Housing and Urban Develcvmznt dated

subsequent o the NINETY (30) | days
time from the date of this mortgage, declining 6 insure said ‘note
and this mortgage being deemed conclusive proof of such
incligibility), the Mortgugee or she holder of the nole nuy, at its
option, declare all sums seoured hereby immediately due and
payable. Natwithstanding the foregoing, this option may not he
excrcised by the Morigages when the incligibility for insurince
under the National Housing Act is due to the Mortgagee's failure
ta remit the morigage insurange premium to the Depurtment of
Housing and Urban Development,

J the Event of default in making any monthly payment pro-
vided for herein and in the note secured herchy for o period of
thirty {30) days after the due date thereof, or in case of » breach of
any other covenant or agreement herein stipuiated, then the whole
of said principal sum remaining unpaid Logether with accrued in-
terest thereon, shatl, at the election of the Mortgugee, without
naotice, become immediately due-and payable,

And In The Event that the whole of said debt is declared to be
dhie, the Mortgagee shall have the right immedislely to foreelose
this mortgage, and upon the filing of any bill for that purpese, the
court in which such bill is filed may at any time thereafter, either
before or afier sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and withowt regard 1o
the solvency or insolvency of the person or persons liable for the
payment of the indebledness sequred hereby, at the time of such
applications for appointment af a receiver, or for an order to pince
Mortgagee in possession of the premises and withoul regard (o the
vajue of said premises or whesher the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enier
an order placing the Morigages in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee wilth power (o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and u defi-
ciency, during the full statutory period of redemplion, and such
rents, issues, amd profits when collected moy be applied lowasd the
payment of the indebtedness, cosis, (axes, [nsurarce, axl other

days

'

ilems necessary (e the protection and preservation of the property.
Whenever the said Mortgagee shal) be placed in possession of
the ahove deseribed premises under an order of a court in which
an ackion is pending to foreclose this mortgnge or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
saidd premises in good repair; pay sueh current or huck taxes and
assessments as may be due on the said premises; pay for and
matntain such insurance in such amounts as shall have been re-
quired by the Mortgigee; lease the said premises (o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
courty cotleet and receive the rents, issues, and profits for the
use of the premises herainabove described; and employ other
persons and expend itselfl such amounts as are reasonably
necessary Lo carey out she provisions of this paragraph.

And in Case of Foreclosure of this morigage by suid Mort:
gugee Wy any court of law ur equty, d reasonabic sum shall be
allowed for the sobeitor's Tees, and sienographers’ fees of the
complainant in such proceeding, and piso for all outlays (or
docitmentary evidence and the cost of o complete abstract of
title for the purpose of such foreclosure; and in case of any
olhier suil, or legal proceeding, wherein the Mortgagee shalt be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attormeys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be o further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebredness secured hereby
and be allowed in any deeree foreciosing this morigage.

And There Shall be Included in any decree foreclosing this
siortgage and be paid out of (he proceeds of any sale made in
parsaance of any such decree: (1) All the costs of such suit or
suits.acvoentising, sale, and conveyance, including attorneys’,
solicittny’, and sienogrephers” fees, outlays for documentary
evidence amd east of snid abstract and examination of title; (2)
alf the moneys advasced by the Morigagee, if any, for the pur
pose authorizea i the mostgage with inlerest on such advances
at the rate ser forta o the note secured hereby, from the time
such advances are made43) all the geerved interest remaining
unpaid on the indebredness hereby secured: and (4) alt the said
principnl money remaining unniid, The overplos of the proceeds of
the sale, if any, shall then be pait-iothe Mortgagor,

I{ the Mongagor shall pay saic.note.z: the time and in the
manner uforesaid and shall abide by, <onply with, and duly per-
form all the covenants and ngreements hérsia, then this con-
veyance shatl be null and void rnd Mortgages-will, within thirty
{30 duys after written demand therefor by Movgagor, execute a
release or satisfaction of this morigage, and Mortgagor hereby
whives the benefits of nll statutes or lnws which require the
cartler exeeution or delivery of such release or satisfaction by
Mortgagee,

tezczee

It Is Expressly Apreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgngee 10 any
stiecessor i interest of the Morigagor shall operate to release, in
any manner, the original fiability of the Mortgagor,

‘The Covenants Hervin Contabned shull bind, and the benefits and
advaniages shall inure, o the respective heirs, executors, ad:
ministrntors, snceessors, and assigns of the parties hereto, Wherever
used, the singwlar number shall include the plural, the plara) the
singular, and the maseuline gender shall include the feminine,

Pago 3ol 4
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