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RELEASE FEE RIDER

DATE ¢ JULY 28, 1988
LOAN NO.: 517456-0

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure lean
indebiedness; said Mortgage encumbers real property commonly

descrinzd :
S542 WoaT WELLINGTON, CHICAGO, ILLINOIS 60643

Borrower and Lender socee that covenant 21 of the Mortgage
shall only be given effect 1f the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions

shall apply to a reclease of Mortgage.

If the Federal Home Loan Mortgaye Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agreemants in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of tlie releasc
deed, Lender shall release this Mortgage. Borsonsr shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

ﬂQ44%% ('2?%‘ mﬁﬁ
RICUARD E'#§;;;INBKI'

Borrower

idls ) Hpsb

CYNTHIA D, KARPINSKI
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THLS ADJUSTABLE RATE RIDER is made this ,.28TH dayof .. . JULY 19,,.88 . 4is
incorporated into and shall be deemed to amend and supplement lha Monme. Deed of 'n-un or Security Deed (the
“Security Instrumant™) of the same dnta Igi the undersigned (the “Borrower”) to secure Borrower’s Adjusiable
Rate Note (the “Note™ o0 . . HORIZON FEDERAL SA/INGS BANK, A PEDERAL CORPORATION . . . . ..........
............................. «v+vv . (the “Lender™ of the same date and covering the property descrived in
the Secur‘!y Insirument und located at:

5242 WEST WELLINGTON, CflICP.GO, ILLINOIS 60641

I R R N I R R R R N N R [ R I R I L R R I AR P N R BRI [ 1es ey bra (R A R B R A

lPropmy Address|

THE NOTE CONTAINS: PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
GORROWER MUST PAY. THE NOTE ALSO CONYAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:

Mo ANUS"’AILE RATE AND MONTHLY PAYMENT CHANGES
The Note povides for an-(nitia! interest rate of ... 7. 50.0, %, The Note provides for changes In the adjusi-
able interest ruce aiid the monthly payments, as follows;

4. ADJUSTARBRLE 7« TEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Laie . ,
The adjustable Inisr:: rate 1 will pay may change on the fist day of . ..., CAUGUST, L 19,..82
and on that day every 1% month therealtar, Each date on which my adjustable imuut mie could change is called
& “Change Date.”
(8) The indma

Beginaing with the flrst Chwe Oate, my adjustable interest rate will be based on an Index. 'liw“lnda" is the
weekly average vield on United Stutes Treasury securities adjusted to a constant maturity of years as made
available by the Federal Reserve Boart. The mosi recent Index figure available as of the date 43 days before each
Change Date is called the “Current Tud=x *

If the Index 'is no longer available, thi Mote Holder will choose a new index which is based upon comparable in-
formation, The Note Holder wiil give me nctica %f this choice.

{C) Calkculation of Changes

Before each Change Date, the Note Hoider wil «olculate my new interest rate by adding . ... ...2.300 ..,
percentage points (2. 500, %) to the Current Ind . The Note Holder will then round the resuit of this addition
to the nearest one-cighth of one percentage point (0.127" ). Subject to the Iimits stated in Section 4 (D) below, this
rounded amount will be my new interest rats until the i:2¢> Change Dale

The Note Holder will then determine the amount of \% r.anthly payment that would be sufficient to repay the
unpaid principal that 1 am expecied 10 owe at the Change Catz i~ full on the maturity date at my new interest rate
in substantially equal payments, The result of this calculatior will be the new amount of my monthly payment.

(D) Limits own Intsrest Rate Changes 9.500

The interest rate 1 am required (o pay at the first C!unle Date 1/ill hot be greater than ... ... % or less than

.2+ 5,00, 9, Thereafter, my interest rate will never be increased or C=ereused on any single Change Date by more
thln two percentage points (2.0%) from the rate of interest 1 have been (2, g for the preceding 12 months. My in-
terest rate will'never be greater than .1.3.. 50,0, %. The interest rate limliz 07 :bkis Sectlon 4 (D) will not apply If 1
exercise my Conversion Option under Section $ of this Note.

(E) Effective Dates of Changes

My new interest rate will become effective on each Change Date. 1 will pay 1 y mount of my new monthly pay-

- ment beginning on the first monthly payment date after the Change Date until the amrant of my monthly payment
changes again. -
() Notics of Chasnges

The Note Holder will deliver or mail to me a notice of any changes in my adjustable intcresc rate and the amount |
of my monthly payment before tho c¢ffective date of any change. The notice will include inforn ation required by law -

tobah:lmmmddlolhetithandwkpbomnumbaoflpasonwhowinamwamquuﬁon-vnyhmm:d
ing the notice.

B. FIXED INTEREST RATE OPFTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits
10 a fixed interes: rate, as follows:. .
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optioa to Convert (o Fixsd Rate

I have a Conversion Option which I can exercise unless [ am in default or this Section S{A)will not pcm:itme
to do so The “Conversion Option” s my option to convert the interest rate § am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 {B3) below.

The converdion can only take place as of the last day of any calendar month, Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Conversion Date.”

If | want to exercise the Conversion Option, [ must first meet certain conditions. Those condliions are that: (1)
I must give the Note Holder thirty (30) days prior written notice that | want 1o do so; (3i) on the Conversion D-te.
1 must not be in default under the Note or the Security Instrument; (iil) by a date specified by the Note Holder, |
must pay'the Noté Holder a conversion fee equal to ane percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) 1 muu sign and give to the Note Holder any documents the Note Holder requires Lo ef-
fect the conversion; (v) | have made no more than one monthly payment late in the: pmedlu; i2 momhl, and (vi)
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(Space Atove This Lins Tor Recording Data)

MORTGAGE 517456~0

THIS MORTGQAGE (“'Security Instrument™) Is givenon JULY 28 .
1988 ThemortzagorisRICHARD E. KARPINSKI AND CYNTHIA D. KARPINSKI, HUSBAND AND
WIFE -

("Borrawer"). This Szcurity nstrument is glven tn HORI20N FEDERAL SAVINGS BANK

which is orgunized and saisvine under the laws of THE UNITED STATES OFF AMERICA | und whoseaddressis
1210 CENTRAL AVLNYUE

WILMETTE, ILL INOIS 60091 ("'Lender*').
Borrawer owes Lender the principei sem of

EIGHTY THOUSAND ANLC NO/100

Dollurs {(J.8. § 80,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Seeurity Instrumeat (“Nate”), which provides for monthly payments, with the tutl deb, it not
puid earlier, due and payable on AUGULT 1, 2018 ‘This Security Instrunient
secures to Lender: (1) the repuyiment of the debt e idenced by the Mots, with interest, and all rencwals, extensions and
modifleations; (b) the puyment of all other sums, wizn mterest, ndvaneed undes paragraph 7 1o protees the security of this
Security Instrument; and (¢) the performance of Borrawer's covenants and ngreements under this Seeurity [astrument und
the Note, For this purpose, Borrower dogs hereby mortgage, grand wikl convey to Lender the following described property

loented in COOR County, Jllinois:

LOT TEN (10) IN SUBDIVISION NO. 25, TR HULBERT PULLERTON AVENUE
HIGHLANDS, SUBDIVISION NUMBERS 21 TO 49, BOTH INCLUSIVE, IN THE
NORTHWEST QUARTER (1/4) OF SECTION 28, WCWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN.

13-28-115-02OJ/£

which has theaddress of 5242 WEST WELIfS}t,EﬁTON CHIEA?‘:

ny

Hlinois 60641 ("Property Addreess™),
{Hp Codu)

TOGEFHER WITH all the improvements now or hereafter erected on the property, undd nll ensements, rights,
appurienances, rents, royolties, mineral, ail and gas rights and srofits, water rights and stock and all fixtures now ar
herenfler n part of the property. Al replacements nnd additions shatl ulso be covered by this Seeurity Instrument, All of the
foregoing is relerred 1o in this Sceurity Instewment as the "Property.”

HORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, exncept Tor encumbrances of record,
Barrower wurranls and will defend generally the title 1o the Property against all cloims and demands, subject 1o nny
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenunts with
Himited varintions by jurisdietion to constitute a uniform security instrument covering real property.

ILLINOIS—Single  Family—~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@f“'ﬂﬂll.)maon WA MONITGAGE FORMS » (D131203. 0100 « (5001621 74t Amonded &/87
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if Lender required mortgige insurance us o condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums reguired to mointain the insurance in effect until such time us the requirement for the
insurnnce terminntes inaecordanee with Borrower's nnd Lender's written ngreement or applicable law,

8. Inspection, Lender or its ngent may muke rensonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying rensonnble cause for the inspection,

9. Condemnation, The praceeds of nny nword or clitim for damages, direet or consequential, in connection with
uny condemnntion or other twking of any purt of the Property, or far conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Leader,

In the event of a tota) taking of the Praperty, the proceeds shull be applied 1o the sums sceured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, Ln the event of o partind taking of the Property,
wnless Borrower and Leider otherwise agree in writing, the sums secured by this Security Instrument shinll be reduced by
the nmount of the provceds multiplied by the following feaction: (4} the total nmount of the sums secured immediately
before the taking, divided by (b) the fuir market vahie of the Property immediately before the tnking. Any balance shall be
paid to Borrower,

If the Property is ubandoned by Borrower, or if, alter notive by Lender ta Borrower that the condemnor offers 1o
make un award oracttle acluim for damages, Borrower fils to respond to Lender within 30 duys after the date the notice is
given, Lender isavtborized 1o colicel and apply the proceeds, ntits option, either to restorntion or repnir of the Property or
to the sums secured by-this Security Insteuments, whether or not then due,

Unless Lenaeranid Borrower otherwise agree in writing, sny spplicntion of proceeds 1o prineipnl shall not extend or
postpone the due date i Hiz monthly payments referrec to b puragraphs | and 2 or change the amount of such payments,

10, Borrower >0t/ Polonked; Forbesrance By Lender Not & Walver,  Lxtension of the time for payment or
modification of amorthzutiinuf the sums secured by this Sceurity Instrument grunted by Lender to any successor in
interest of Borrower shall nag mperite 1o refease the linbility of the original Borrower or Borrower's suceessors inn interest,
Lender shall nol be required te commence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify amoisization of the sums secured by this Seeurity Insirument by renson of nny demand made
by the originnl Dorrower or Borrower'ssuncessors in interest. Any forbenranee by Lender in exereising nny right or remedy

-shall not be o waiver of or preciude the exsriise of uny right or remedy.

11. Successors and Assigns Bouid; Jeint and Severn) Liability; Co-signers, The vovenants and agreements of
this Security Instrument shall bind and benefll, the sugeessors and nssigns of Lender nnd Borrower, subject (o the provisions
of paragraph 7. Borrower's covenants und ngeeersants shall be joint and several, Any Borrower who co-signs this Security
tnstrument but does not exceule the Notes (n) is co signing this Securily Tnstrument only 1o mortguge, grant and convey
that Borrowes's interest in the Property under the tirnss of this Securlty Instrument; (b) is not personally obligated to pay
the sums secured by this Sceurity Instrument; and (¢)42rees that Lender and uny other Borrower may ngree to extend,
muadify, forbenr or make uny accommextations with regard 1n the 1erms of rhis Seeurity Instrument or the Note without
thal Barrower's consent.

12, Loan Charges, I the loan secured by this Secarity tustrument is subject to o tuw which sets maximum lonn
chnrges, and thnt low is Onally interproted so that the inlersst or other lonn charges collected or to be colleeted in
connection with the lonn exceed the permitted timiis, then: (uy 2oy sueh loan charge shall be reduced by the nmoun
neeessary 10 recduce the charge to the peemitted it and () any supisatready calleeted From Borrower which exceeded
permitted limits will be refunded to Borrower, Lender oy ehoose taanake shis refund by reducing the principnl owed
undler the Note or by muking o direct puyment to Borrower, 1y relund redrees prineipal, the reduction witd be treated ns n
pariinl prepayment without uny prepayment charge under the Note.

13, Leglslation Affecting Londor's Rights, I cnnctment or expiration of applicable laws hos the offect of
rendering any provision of the Note or this Seeurity 1nstrument unenforcenble cecorrling 1o ifs terms, Lender, at its aption,
may require immedinte payment in full of all sums secured by this Security Insiowanent and may invoke any remedies
permitied by parugraph 19. If Lender exercises this aption, Lender shall tnke the steasapaeified in the second purngraph of
poragraph {7,

14, Notlees,  Any notiee to Borrower provided Tor in this Security Instrument sajll be given by delivering it or by
mailing it by Arst cluss mail unless applicable luw requires use of unother method, “The notive shall be dirceted to the
Property Address or nny other address Borrower designates by notice to Lender, Any notive o Lender shull be given by
first clnss madl to Lender's nddress stited herein or any other nddress Lender designates by noticeso Boerower, Any notice
provided for in this Security Instrument shall be deemedt 1o have been given to Borrower ar Lendey wher given us pravicdest
in this parugeaph.

13, Governing Law; Severabllity, This Security tnsirmmen shall be governed by Tederal lew ol the lw of the
Jurisdiction in which the Property is located. 1n the event that any pravision or clause of this Security Tusirument or the
Nete conflicts with applienble tnw, such canflict shall not affeet other provisions of this Security Instrumancor the Note
which con be given effect without the conflicting provision, "T'o this end the provisions of this Security Insteuwent and the
Note nre declared 1o be severable,

16, Borrower's Copy. Horrovear shall be given one conformed copy of the Note and of this Security [nstrument,

17, Transfer of the Property or n Heneficlal Lnterest {n Borrawer, 17 all or uny port of the Property or any
interest in it is sold or teansferred (or if 0 beneficinl interest in Borrower is sold or translerred and Borrower is nota natural
person) without Lender's prior writlen consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Sceurity [nstrument, However, this option shinll not be eaercised by Lender if exercise is prohibited by
fediernd low as of the date of this Security lustrument, : .

If Lender exercises this option, Lender shull give Barrower natice of neeelerntion, The notice shall provide n period
of not less thun 30 dnys from the dote the notice is cdelivered or mailed within which Borrower must pay ndt sums secnred by
this Security Instrument. If Borrower Fails 40 puy these sums price to the expiration of this period, Lender may invoke any
remedics permitted by this Security [ustrument withou further notice or demuond on Borrower.

18, Borrower's Right to Reinstate, U Borrower meets certain conditions, Borrower shalt have the right 10 have
enforcement of this Scecurity Instrument discontinued al any time prioe (o the earlier of* (1} 5 dnys (or such ather period us
applicadle inw may specily Tor reinstatement) before sale of the Property pursannt 1o any power of sufe contuined in this
Security [nstrument; or {b) eniry of a Judgment enforcing this Security Instrument. Those conditions nre that Borrower:
(1) pays Lender nll sums which then would be thue under this Security Instrument mnd the Note had no aceeleration
aeeurred; (b cures any defuult of any other covenps or agreements; (©) pays ol expenses incurred in enforeing this
Security Instrument, including, bul nat limited to, rensonable attarneys’ fees; and (d) takes sueh aetion as Lender nuy
reasonably require to assure 1hat the lien his Securily Instrument, Lender's rights in the Peoperty and Borrower's
obligation o pay the sums secured by thiie Securily Tnstrument shall continue unchanged. Upon reinstalement by
Borrower, this Security [nstrument and the obligations secured hereby shail remain fully effective as if no aceeteration had
oceurred. However, this right to reinstate shadl not apply in the ease of aceelerntion under puragraphs i3 or 17,

-
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