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This l“denture, Mo July 8, 19 88 , botwoon

Wiltiom W, Potritsch and Rita J. Petritsch (Marrled to each othor) v

& UNOFFICIAEERPY , .

horein referrad Lo oe "Morigagors,'’ and

EDGEWOOD BANK

an Nlinols corparation doing buninens {n Countryside, [linols, horedn referrod to ob Truntew, witnunsath;

THAT WHEREAY tho Mortgngors wee juntly indobtod to the logal holder or holdars of the Justniiment Noto horein.
aftor doscrived, snld logu) holdor o holdors baing referred to ne Holders of the Note, In the Princlpal Bum of

Fifey Thousamwd and 00/100'gecmmmmmmmeaa— e ———— 2 e e mm e Dollars
'

evidoncod by ~av certoin Installment Noto of the Mortgagors of evun dato horowith, mode payable to

PEARER

nnd doliverod, In wag-r—which #nid Noto thu Mortgagors promise to poy the anid principal sum together with intoreat
theroon ar provided in whiG anto, weld-prinsipal-imd-tpissentleing-— w F’

w!‘«hlo—in—m«m\hly—innlﬂllm«l’«l'»m-li\b - /—"—‘

until said note in fully poid excapl that the -'nr.u\jmyunuhl of prineipil and interust, it not socnor paid, shall be due on the

Sth day of  Auguse dvld 11192 t pfrvided that the principnl of ouoh installmont unloss
pdd whon due ahsll bour intorosl st the role /“E,;,V & 3 Mnd ali of mnid peincipnl and intoroat boing

mide payablo ut Bdgowood Rank, Counteyalde, Hinoll,

NOW, TIERBIORE, thy Mostgngars to seeurs M pusiwri af Lhe said principsl sum of maney and any advancas
mude by tho holder of this note, and wald intuvost i avcordunco with thu tormue, proviaions und limitations of this trust
deed, nnd the potfocminee of the covenants wicl ngronmants huvoincon.ainad, by tho Martgagors to bo purformed, and aluc
in considoration of tho sum of One Dollnr in hund pald, e rocoipt whe'eost in ncknowledged, do by those prosents CONVEY
and WARRANT unto the Trustee, s suacusuors ansd uskigns, 1he follow np-doseribod Ronl Estate ond all of their aslale,

right, Litle and lntorost thoraln, witustod, lying und boing in the Yillage of Palos Park
County of Coak nadd Stnke of Jlilnais

o wil, ! . .
LOT FOURmmmmmee e m e cm e mcm e e e e e s e s o e e (44)

In Johnn R. Q'Counnor's Resubdiviedlon of Lots 48 to 63 Loty laclusive,
in tho Flrst Addicion to John R, 0'Connor's Palos Park Subdivition,
being a Subdivislon in che Northeast Quorter (k) of Section 24,

Townshdp 37 North, Range 12, East of thu Third Principul Mueridira,
according to the Plat thereof rogistered ag) Dbocument Number 13929755, ﬂ/

Pormancnt Indox Numbor: 23-26-206-024 4

Addresa? 48 N, Woodland Tradil ‘/
Palos Park, Illinois 60464

THIS 1S A JUNOR MORTEAGE

which, wilth tha peoperty fieroinuflor dengribod is roforrod. to horoin os the “promises,'




UNOFFICIAL COPY

STATE QF ILLINOIS l
County of DMPRELE _ | 88
1,__~Ae _undler 250 e
a Notary Public in and for and residing in said County, in the Stufe aforesaid,

DO HEREBY CERTIFY THAT William W, Petritsch and Rita J.
7
Petritsch (Married to each other)

who _BXe_ _ personally known to me to be the same person_g__whose name
-8 __ subucribed to the foregoing Instrument, appeared before me this day in
person and acknowledged that they  signed, sealed and delivered said
lnstrument as _their  free and voluntary sct, for the uses ond purposes

therein set forth, including the release and waiver of the right of hemestead,

GIVEN under my hand and Notarial Seal this Bth
day of _July A.D, 19_88

Public.

OFFICIAL SEAL
DEBRA A. FIELDS

iotary Cubl, @i s slanod

4y Commission Expiies GSIZ?JBL
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within Trast Deed has been identified
351~

37 %del:*vlood Bank
a)'le W Vice P

herewith under:
Identification No.
as Trustee

By

Assist

3727841

LANEER

&

Trustee

EDGEWOOD BANK
EDGEWOOD BANK
COUNTRYSIDE, ILLINOIS

TRUST DEED
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10, Upon, or at any timo aftar tho iling of o blll to forooloso thle Lruat daod, the court in which such bill ia filed may
uppolnt o recoivor of snld promisva, Such nppolintmont may be mado ajthor bofore or aftor salo, without notice, withoul re-
gnrd bo tho solvonoy or Insolvonoy of Morlgugora at tho time of upplicution for suoh recoiver and without ragard to the then
value of tho promisos or whother the smune ahull bo thun ocoupiod ns o homestead or nol and the Trustes herounder may bo
appoiatod as such recolvor, Such receivor aliall have power to collovt tho rants, iaaues und profiln of suld praminen during
tha pondoncy of auch foraalosurs vuit and, in case of n sulo aidd u doficionoy, during the full statutory porlod of redemplion,
whothar thero be redumption or nol, as wa)l na during sny furthor timos whon Mortgngors, axoopt for the intorvention of
such racolvor, would bo oniitlad to oolloot such ronts, issues and profits, nnd all othor powars which mny bo necesaury
or nra usunal in such conoa for the ptotoatian, possusaion, control, munngomont and operation of the prumisos during the
wholo of anid poriod. T'he Court from time Lo time may authiorlze the rocoiver to npply the net Incomn in his hands in pay-
toont in wholo or in part ofi (1) Tho Indebiednoss soouroid huroby, or by nuy docrov foracioning this trust dead, or any tax,
spooinl nssosamont or othor licn which mny be or boconmw superior Lo Lho lien hereof or of vuch docroa, provided nuch ap-
plioation s mndo prior to foroclosure snle; {2) the defleloncy in cnso of n sale and doficloncy.

11, No notion for tho anforoamant of tho lion or of nny provision horeof shnll ba wubjeot to any defense which wauld
not ba good and available Lo tho party intarposing same ln an sction ol lnw upon the notu hareby nocured,

12. 'Trustoe or the holdera of the nole shell havo the right Lo inapust the promisea ol all ronaonable times nnd nocusn
thoroto shall be pormitied for that purpone.

13, Trus’su bris no duly to oxamine tho titlo, Juention, existunco, or condition of tho prumisus, noe whall Trusteo ba
obligated Lo rocord chis truat deod or Lo vxorcine any powsr horoin given unlows oxpronsly obligatod by tho terma hereof,
nor bo jiablo for wny<ic!e or ominniond heroundor, axcopt {n cann of s awn groau nogligunco of misconduct or thut of the
agonts or ompioyoss af Prustov, nad it may requice indomniting natinfnetory to it hofore exorcieing any powar heroin #glvon,

14, Trusteo shoil soi7aae this trust dood and the Hun theroof by proper instrumant upon prosentation of sntisfnctory
cvidence that all indoltedeons aoourad by this trunt dood hnw boen fully paid; nnd Prusloo may oxoculo and dolivor n ror
jonse heroof ta nnd ol the roquust of any pornon who shall, vither bufore or wfter maturlty thoreof, produce nnd oxhibit to
Truaten the noto, roprosonting tintall indobtodnuus heroby sueurvd hon boon pald, which rapresontntion ‘Truetes may uccopt
ne true without inquiry, Whoren/salense s roquuatud of n Auccessor trunlou, wuch succeusor trustoe may accepl as the
gonuine noto horoin describod any powe, which Loars o cortificate of ldentifiontion purporting to bo oxecutod by n prior
trusto o horoundor or whioh confirms th aeleanco with the duscription horein contnlnud of the note and which purporis to be
oxonuted by tho pernond horoin deslmates am the mukers thoroof; nnd whoere thy rolanse js requosted of the origlnal usteo
nnd it has navor exsoutod n certificate on niy inatrumont identifying sume as tho note describod horeln, it may ascopt as
the gonuino note haroln desoribod any nola . vhich may bo proneated and which conforma in substonco with the desoription
hareln contained of the note nnd whioh purporth/cnbo exocutod by the pornons horein dowigneted ne mukers thareof,

1. Trusteo wmay roslgn by instrumont in wrlting, fiod (o the office of tho Rocorder or Rogistrar of Titlos In which
this instrumont nhall have boon recorded or filed, In  zasue of the renignation, |naklilty or rofuanl to uct of Trualee, tho
than Revordor of Deods of tho counly in which the pramise= nro situated shall be Sucuesnor In Trusy, nny Suscossor in
Trust horoundor shall huve the ldentient title, powors and uutlority nu are huroin given Truatoe, and any Trustoe or suc-
cosnor ahall bo ontillod roasonably compansntion for all et parformod horoumlor,

18. This Trust Doacd and nll provisions huroof, nhall oxtend o and bu binding upon Mortgngors nnd nll persons clnime
Ing under or through Mortgagors, nnd the word “"Mortgngors’* whan usoed horoin shall includo all such persons nnd nll porsons
liablo for tho payment of the intdoblodnoss or nny part thereof, whether o) not such poreons whall hnve oxeouted the note or
this 'Trust Dood,

17, That it is the intont horeof 1o sncure the paymant of the note-aorein dsacribod, whether the ontire amount shnll
havo boon advanoed to the moftgagors, or to their succennors in Hilo, at the dite hareof, of nt o latar dato; or, having boon
advancod to the moelgngors, of in tholr sucoaanors in 1itju, ahatl hove baon ropoidan part and further advancomenta mado
at & Intor date, which ndvancos nhnl) in no ovent upernto to mako the principal @y of the indebtedness groater than tho
amount namod in wnid note, plun sny nmount or nmounts thut wey bo nddod Lo the nustgore indebladness under the terms
hereof, in orler to protost the acourity, Such additional advangons may bo ovidoncod by‘a pots or agroement exvouled by the
mortgngors, or thole succndaors in tithe,

Witnoss thy hoand 8, and wonl_B___ of Mortgngors tho dny und yonr first anbove writlen,
.‘_/""7_ i’ SRE o o el
% L 7 & (S0al) A T
William W. Petritsch 7 Rica J. Pet¥itach
{8sal)

REAL ESTATE TRUST DEFD
N@-11-2
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TOCETHER with uU;NvQ [-m-u[nlul(Culn,ALu's.CHQI-[nanon-lo belonging, and nll

rentw, iusuen and profits thereofl for av long ond during ol such Lities on Morgagors mav be emtitled there: , i ~hich are
pledgad primarily and on o parity wilh said real estate apd uot secondarilyl, and o)l npparntus, squipment ot articles now
ur hevenfller theren or thereon used 1o supply beat, gon, e conditionng, water, hght, powet, 1eftgeration Cehethe g
unils or coptrnlly controlled?, and ventilntion, including (withou! restnicting the foregong), screvnn, window whujis,
wtorm doors and windows, floor coveringa, mudor beds, awnings, stoves und waoler hesters, A)) of the foregoing we de-
clnred tobe b part of wuid renl entote whether phiysically ottoched thereto on sot, and 10 s ogreed that ol) s ot sppatatus,
vquipment or nrticles hereufier placed in the premines by the Mortgagers or their succesnois of aspignk sholl be considered
us constituting part of the real estate,

TO HAVE ARND TO HOLD the premikes unlo the snid Trustees, its succeksore and snmigns, Foreser, for the purs
pokik, bnd upon the ures and trusts herem set Corth, free from all rights nnd beaef s wnder snd by vittue of the lHomestend
Exemption Lawe of the Stite of inois, which snid righis mnd benefits the Morigugors do heraby expressly melenre nnd waive.

TS FURTHER UNDENRSTOOD AND AGREED THAT:

1. Wortgagors sbnll (1) prompily ropair, restore of rebuild ony buildings or imptovements now of hereafier on the
preminen which muy brcome daomaged or be vestroyed i (2) kevp saud premises m good condition snd repnir, withoul woste,
and free from mechnnie’s or other liens or claims for bien not expressly subordinsted to the Jien hereol; (31 puy when due
any indebledness which may be secured by o hen oF clirge on (e premises supetior Lo the fien bereol, and upon request
exlisbit walinfoctory evidence of the discharge of such prior hiet to Trustee or te the holders of the note; (4) complete
within a reasunable tims nny building or buildings sow ar ot ouy time o process of erection upan snid premises; (5) comply
with all requirements of Inw or municipn) ordipssees with respect ta the premises snd the use thereof; (6) moke o matering
nllerntions i sead promises excepl as required by Jave or mmieypnl ordinence,

2. Mortgngureieovensnt and sgree that o building vt auptovenents wholl be erected or conntrocted on s premises,
nor sholl any buildivg or improvensenta now of herealter on wnid premises be substantiolly remudelled or repaired swithoud
the copnent in wntaw of the Trostee, o (e holder mnd owner of the note secured herteby, and ony hen sn favor of nny
person funsiog labor o2 walerist in aned abeut wiod premises shall beoond s bereby exprenely mude sobject and suburdmnte
to the Hen of this trusl G,

B Morigogors shall pay belore any peanlty sttoches all paeen] waxes, and shall puy special taxes, specin) nssesses
mentw, water chorges, sewer strvies ebngges, oid othi chadges apoinst the premises when due, and shall upon atitien
renuest, furnish to Truktee or o Giders of the wote dualicnle teceipts, thesefa, To provent defaull hereunder Morigugors
kholl pay in full under protest, i the manner provided By statue, iy sy ot assessment which Mortgngors mny desire to
contedl,

4. Murigagtors shnll keeg olf bunbfings sy aomprosvements now e hercofiee situsied on waid premises insured spioinst
lona or domoge by fire, Lightning ot windniotm ander palicies prov nding tor poyae st by the ansurance campanien of moneys
nifficiont withwer 1o pny the cont of repuoing of ropivanng 1the same o to pay an ful) the andebledness secured hereby, s)) in
compiining sitinfociory (o the holders of the nolecrdnt insdronce policoes pasable, i case of Jons or damage (o Trostee
fur the benulil of the holdars of the nute, such cghts GO e evadienced by the stondard mortgage clouse o be sltached 1<
ench policy, snd shall deliver o] pelicies, e luding /Svmonal and reaewal policies, to holders of the nole snd 10 cune of
inburanee ubout (o expire, shall delwer renewnl pulicies aot Less than ten diays paor Lo the tespechive dnten of expiralion,

S dn enne of default therean, FPrustee ur the holderi of the note may, bul need not, snke any poyiment of perform
nny et herenbefore required of Mortusgers e any fotm and maGnes decmed expediont, and mny, but teed not, moke full or
partint payments of princlpal or interest un prior eocambirances, o ony. und purchese, dischirge, compromine or setile unpy
X hun or other prior lien or ttle or elnim thervof, o redeem hiosl 2oy tax sale o forfeature offecting snid premines or
contanl any tuk of naseesment. All muneys paid foe iny of the parpoden aceremm suthonized nnd all expenses pmd or incur-
red in conncction thierewith, intloding mitorpess' fees, and any ofher ‘moneys advanced by Trustec or the holders of the
note to aretoct the mortguged premises and the tica hervof, plus cesnonui) sompenkition (o Trustee for coch matier cons
corping which setion herein suthorized moy be (uken, shudl be wo much sadibionsbandebledne s secured hereby and shall
became immedimely due and payable without notice snd wath aesest thereay ot he rite of seven per cent per Bhnum,
Innetion of Truwtee o holdoers of the pole shall never e connidered s o wavee of Gny rght seeruing to them on account
of nny dofuull hereunder on the port of Mortgegors,

R_. Pho Truntoe or the holders of the aote bereby secured kg any poymenin Jercoy suthonzed relsting Lo (axes
ur nasegHmoents, muy do wo according 1o uny bidl, statement or esimmate procured from the' asproprisie public office without
inquiry into Lhe uecuracy af sueh ball, stateawnt or eatimite o to the validily of any lax, aieessment, sahe, fotfolure,
Lx lion or title or clulm, thereof.

7. Mortgugors shal) pay eaclt item of indebledness herein mentivned, bolh pincipn] and interest, vhen due according
te the terms heroof, At the option of thae holders of the note, and withoul nolice (o Mortgagors, #17 vipnid indebledness
nocured by this Trust Deed shall, notwithatanding anything in the note or in this Trust Decd to the corsey, bacome due
nnd payable(n} jinmedjotaly in the cuse of defoult in muking payment of any installment of principnl of inttrav on the note,
or {b} when default shall occur and continue For thify days in the performpnee of any other ngreement ol the “Sortgngors
heroin contained,

8. Whan the indebednuess heruby secured shanll become due whelher by sceclerntion of otherwise, holders of the
nole or Trustos whall buve the right to foroclose the livn hercof, 1n uny auil to forecluse the Jien hereof, there shal) be
nllowed und includod us ndditionn) indebiednere in the decree Tor snle all expenditures and cexpenses which muy be paid
or incurrod by or on bohaif of Trustoos or holders of the note for nttomeys” feen, Trustea's fee s, appraiker’s fees, outluys
for documentary and export evidence, stenographers’ charges, publicotion costs and cosis twhich may Lp estimuted ue (o
jtems 10 be expendud aftar ontry of the decreet of procuring it)) such ubstracts of iitle, title venrchea and examinations,
gunruntee policios, Torrens certificates, and nimilor dots and saguronce with respect 10 Hikle as Trustee or holdets of the
nolo mny deom to he rensonnbly nocerenry either Lo prosecule such suit or Lo evidence to bidders ot sny sabe which may
be hnd punuuul.&luch decroo the Lrue condition af e title to or the value of the premises. All expendilures und ex-
penacs of the Bl u,n mil[plr+ ‘apﬂ ‘m““-' ??i;-- i bepoma Ao much ndditianal ind€bledness secured hereby and im-
medialely due 4 'd"iqy'nhlm whli‘};t 'dj. mé =l syl :}:‘ncgen per cent per snpumd when peid or incumed by Teustoe

or holdern of LW nots; in connect) e / ing.{ipc didg probate and bankrdpiey proceedings, to which either
of them ahal) ba'a pe riy', oithar ‘né plulntirs, clufomdll or Béfénduni{ By réamon of this pust devd or any indebledness heraby
socured;or (b) proparntions for the commancoment of any auit fur the foreclosure hervof ofter nccrunl of such right lo fore-
cloan whothor or nol actually commenced; or (¢} preparations for the defense of wny threatened suil or proceeding which

might affact the pramines or the security hereof, whether or nol actually commenced,

9. Tho proceeds of nny foreclosure snje of the premikes shald be distribow:d and npplied i the following order of
priority; Firsl, on aocount of all couts und expenses incident Lo the foreclosure proccedings, including nll such items an
ara mentioned in the; preceding paragraph hereof; sccond, nll other ilame which under the terms hereof conetitute secured
indobtodnoes sdditional to Lthat evidenced Ly the nole, with inlerest hereon os herein provided; third, all principal ond in-
terest ramuining unpaid on the nole; fourth, any overplus Lo Morigogors, their heirs, legnl representalives or negigns, us
their righis may sppear.




