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LOAN NO, 011814896
DATE JuLY 27, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even dale herawith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the "Lender”} to secura & mortgage
indebtedness; sald Security Instrument encumbers reai properly commonly described as:

3008 FRANCES PRKWY, PARK RIDGE IL 60068

(PAOPERTY ADDRESS)

1.) Borrower and Lender agres thal nutwithstanding anything contained in Uniform Covenant 21 of the
Sacurily Instrument, Lendar (s hereby autharizod to charge a reasonablo fee for the preparation and tlelivery of
a release desd.

2.) Borrower and Lender agree that if the Federal Naticnal Mortgage Assoclation or the Federal Home L.oan
Mortgage Corparation buy all or some of the Lender‘a rignts under the Sacurily insirument, this Ridar will no
longer have any lorce or alfact,

IN WITNESS WHEREQF, BORROWER has oxeculed this RIDER.

Borrowor

h- _g *ﬁ\'&é&gﬁ* s mine (3,8

Borrower )

2304 NOV B4




UNQERICHk LR Y o

LOAN NO.011814896
DATE JuLYy 27, 1988

This Rkder s incorporated inlo and shall be deemed o amend arkd suppiement the Mortpage. Dead ol
Trust, or Doed to Socure Cobt (the “Sacurlly Inatrumant®) of the samo date given by the undersigned (the
"Borrower®) to secura Borrower's Note to ST, PAUL FEDERAL BANK FOR SAVINGS, {the "Lender® or *Noto
Holder") of the samo date horowlth {the *Note”) snd covaring the Property describad In tha Securlty Instrument
ancl located at:

1008 PRANCES PRKWY, PARK RIDGE IL 60068
{(Proponty  Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NCTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING ON CHANGES (N THE INTEREST RATE,

Modltications. i» addlition to the covonants and agreemants made in the Securly Instrument, Borrower and
Lender further ‘covonant and agroe as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noto has an Intidg’ isterest Rate Qf______ LT —— Boginning on tho date of the Note,
the Borrower will pay Intorest_al a yearly e c_l______ —eeewe untll tho first Chongo Dato,
This rate ol intarost Is callod (the Puydown Interost Rate. ‘?ﬂo %cby%!nwn interes! Rato Is a reduction of the
Inttial Interost Ralo and Is madae oy the Lender in exchango for the paymaent ol a *huydown” leo from tho
Borrower to the Lender In an amcunt equal o 2ERO percent: -d
the principal am wit of the Note. " The Note interest rato may be changed on the 1st day of tho month
beginning om-—===———==AUGUST 1, (1¢89=cme—w———— and on thal day of the month avary 12 months
theroalter, Each date on which the rate’ o' intarest may change s called a Chanpge Dato.

Changes Iin the Inlorest rato are governod by-changos In an Interost rata index calld the "Indox™. Tho
Index Is the Foderal Homao Loan Bank Board Monthly National Median Ahnuallzed Cost ol Funds tor FSLIC:
insured savings anxd loan assochations,

To sot tha now Intorest rate belorg pach ntarast Chtngo-Oato tho Noto Holdor will first add ..

TWO ANL ONE HALF percentage ipis to tho Curmnl Inclox
The Current Indox ls tho most rocont Indox figiure avallabio4F days prior to each Change Dale. Thae Noto

Holdoer will then rotind tho rasult of this addhtion to the noaras-Gne-alghth of ono perconlage polnt (0.1256%).
This rounded amaunt will be the now Inerest rate until the noxt Chungy Cate provided that on the first Chango
Dato the now Interest rate will not be ncreased more than —— ZERO~ -

porcentago points 50 .000 % or docreasod rore thao. “9TRO~ perconiagoe
polney, 000 @ ? rom tho Inillal intorost Rale se! forth above (as distingulshed from the Buydown Intarest
Rate) and provided Hrthor that on any subsequent Chango Dale the new. ~arost rato will not ba Incronsed
or decroased by more than THWO- porcontzae polnts (2,000 %)

Al no tima during the torm of the Note shall tho intorest rate bo less thap  £n) g per annum ner more
than 12,900 % pot annum.

Thoe Hrst 12 monthly paymonts duo urkler the Note will gacti ha«dn the amount of
. . Beglnning with the e e Payment,

[~
the amount of the %qgiii%f;y paymonts will be delermined In accordance with 1h01 offrm ¢f _tra Note and will
always be sufficiont to repay tho unpald principal balance In full, in substantially equal payrioris by tha final
payment date.

By signing thls, Borroweor agroos o all of the above.

%/Ed*’( ”"’)&P& (Seal)

2428 MAR 88 {ARM 2N MA1){BUYDOWN)

(o]
y
¥ g)
&L
FRANK GAZZCLO ve -Borrower (D

,/’4’-?‘/ /\m L&‘@} Q/Q'm h,@ T (Seal)

KA’IHERIND B GAZZOLO -Borrower
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 011814896
. DATE JULY 27, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated into and shall bs deemed to
amend and supplament the Ad|uatable Rate Loan Rider(the "Rkier”) 1o the Mortgage, Deod of Trust or Security
Dead(the *Security Instrurnent®), aach datei the same date as this Addandum and given by the undersignedithe
“Borrower’) to eecure Borrower's Adjusiabie Rate Note with Addendum To Adjustable Rate Nota to 8T, PAUL
FEDERAL BANK FOR SAVINQGS, (the "Lender*) and dated the same dals as this Addendum (the "Note'),
covering the praoperty described In the Security Instrument and located at:

g 0 5 IL 60068
1008 FRAN ro};oRr!!?YA'dtgeas RIDGE IL

ADDITIONAL COVENANTS. In addition 1o tho covenantes and agreemonts made In the Security Instrument
and the Rider, Borrowor and Lender furthor convenamt anxi agree as follows:

A. FIXED (NTZREST RATE OPTION
The Note provides for the Borrowet's option 1o convert from an adjustable Intarest rate to a fixed interesat

rato, as follnwy:

1.

Option t¢ Cyrvert to Fixed Rate

| have a Conversizn Optlon which | can exerclae at any time unless | am in default or this Seclion
Al or Soction 43 celow will not permit me to do so. The "Cenversion Option” Is my option to
convort the Interoct vp'a | am requlred to pay by the Note from an adjustablo rate to a fixed rave.

The convarsion will belefasilve on the Hrst day of any month whon a payment Is due provided
| havae given the naotice so* forth below. The dato on which tho conversion will be effective Is called
the "Conversion Date".

it | want 1o oxerclse the Converclor, Option, | must first meet certain conditions. Thosa conditions
are that:(a) | must give the Note Hald/.r notice thal | am dolng so at least 16 days bafore the next
Convorslon Date;(b) on the Conversic::-Date, | am not in defaull under the Nole or the Securlty
instrumont;  {c) by the Conversion Dute, !~must pay the Mole Holder & conversion fee equal to

~TWO PERCENT (2.0%)~--~--aktha unpalkd principal | am expected 1o owe on that
Convorsion Date plus U.S, 250.00 +-{cd)- by the Conver-

8
sion Date, i an appraisal repont is required &y Section A3 below, the Note Holder has raeceived
the report and | have pald the appraisal fue and a~ny-amounl nocessary to reduce unpalkd principal;
and {o) | must sign and give tho Nate Holdor any donurmants the Noto Holder requirn to effect the
conversgion,

Caiculation of Fixed RAate
My now, fixed interest rate will be equel to the Faderal Home Lonn Mortgage Corporation's required
net yleid for 30-year, fixed rate merigages covered by 80.day riundatory dolivery commitmants in

effact as of the dato 15 days before tho Conversion Date, plus 1REE EIGHTHS OF ONE
! ﬁwe Interast rate at con-

RRCE .+ At no time’ 5,
vomgr% %o(v'us?ésg&z peor annum, If thls required net yleld ls not uvalable, the Note Holder will
determine my Interest rate by using a comparable figure. .

Reduction of Principat Balance Belore Converslon; Appraisal

If the unpald principal | am expected to owe on the Converslon Date will be gresier \hin the original
principal amount of my loan, the Nate Holder may roquire an appralsal report on«hi value of the
property described In the Securlty Instrument. The appralsal report must be prepared. by-a quallfied
appralsor choson by the Note Holder. t will pay the Note Holder a reasonable lee for (his appraisal
report,

The unpaki principal | am axpected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report’s stated value of the property securing my loan. if so, | cannot
exercise the Conversion Option unless | pay the Note Holder an amount sutficlent 16 reduce
my unpald principal 10 an amount equal to 95% of the siated value of the property.

Datermination of New Payment Amount

it | choose to oxerclsa tha Conversion Opllon, the Note Holder will determine the amoum of the
monthly paymant that wotid ba sufficlent to repay the unpald principal | am expectad to ows on
the Converslon Date In tull by the final payment dale at my new fixed Intorast rata In aubstantially
equal paymants. The result of thls calculation wil be the new amount of my monthly payment,
Baginning with my flrst monthly payment after the Converslon Date, | will pay the now amount as
my monthly payment untl) the final payment daloe.

2427 FEB &8
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B. ASSUMPTION OPTION

The provisions of Unliorm Covenant 17 of the Security Instrument provides as follows;

Transter of the Property or s Beneficlal interest in Borrower. If all or any part of the Property
or any interest In it is sold or transferred (or if a beneficlal interest In Borrower Is soid or transferred
and Borrower Is not & natural person) without Lender's prior written consent, Lender may, at its option,
require Immediate payment in full of ali sums secured by this Securty instrument. However, this
option shall not be exercised by Lender if exercise Is prohiblied by foderal law as of the date of
this Socurity [nstrument.

If Lancder exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a peiiod of not less than 30 days from the date the notlce ls deliverad or malled within
which Borrowar must pay all sums secured by this Security Instrument. If Borrower falis to pay these
sums prior o the explration of this period, Lender may Invoke any remedies permittec by this Security
Instruraent without further notice or demand on Bomrower,

Notwithstanzing. the provisions of Unform Covenant 17 of the Security Instrument, Lender shall walve
such option to accelerate and shall release Borrower from all obligations under the Security Instrument and
the Note providad that, prior to the sale or transfer, (a}) Borrower (8 not In default of the terms and conditions
of the Securlty Instruman) and the Nota, {b) the cradlt of the person to whom the Property Is to be sold
or transfeired Is satisfacio’y ‘0 Lender, (c) Lender Ia pald Lender's then applicable assumption fea, (d) tha
person to whom the propedy is to be sold or transferred executes an assumption agreement acceptabla
to Lender whereln such pereo’:-agreas to assume all of the Borrower's obligations under the Security Instrument
and the Nole.

BY SIGNING BELOW, Bomower pouapts and agrees o the terms and covenants comained in this
Addendum To Adjustable Rale Loan 3ider.

i
[ 73
'ﬁ/{,ﬂ/{’ Lt l (Seal)
- 7 e

¥ FRANK GhzzoLoBoTower

/‘/ Y { Loy ¢
/ ) Q‘f" L‘u agitd o A A ek T T (Seal)
i~ L/RATHERINE B GATZOLGPOTOWer
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LOAN NO., 011814896

MORTGAGE

THIS MOKTCAGE ("Sccurity Instrument™) Is given on JULY 27, 1988 . The morigagor is
TQANK GAZZ0LO AND KATHERINE B GA22QL0, HIS WIFE (*Borrower™).

This Seeurity lnstruriett is given to 8T, PAUL FEDERAL BANK FOR SAVINGS, which is orgnnized nnd existing
under the laws of the-toaind States of Americn, and whose address is 6700 W, North Avenue, Chicago, lllinois 60635

("l.endcr ", ernwe owusanendor the pricipal sum of
SEVEN TWCUSAND AND NO /100 Doflars

{U. %’ 107 000 00 ) ). “This debt is evidenced by Horrower's note duated the snme dote us this Security
oy &("No& '1 which provide: for mmaonthly puyments, with the full debs, if not paid earlier, due and paynable on

. Thi=.Security Instrument secures to Lender: (u) the repnyment of the debt evidenced
by the Nate, with {nterest, and ulln.mwznw sxtonstons und modifications; (b) the payment of nll other sums, with interest,
advanced under paragraph 7 to protect Zae sceurity of this Sceurlty Enstrument; and (¢) the perfornmnee of Borrower's
covenaits and ngreements under this Seeqrity, Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the Tollewing deseribed property locnted in COOK.

County, llinois: LOT ElGHT ¢8) TH.

Ly IN BLOCK SEVEN (7), IN MEYER'S CUMBERLAND WOCODS ADDITION TO
PARK RIDGE, BEING A SUBDIVISION OF T™E EAST HALF (1/2) OF
LOT ONE (1) O FTHE NORTHWEST QUARTER (1/4) OF SECTION 2,
TOANSHIP 40 NORTH, RANGE 12, EAST OF ‘fHE THIRD PRINCIPAL
MERIDIAN, EXCEPT THE NORTH 183 FEET OF (AT PORITON OF "SAID
LOT ONE' (1) LYING EAST OF A LINE 3162.84 FubBDl WESTERLY OF THE
EASTERLY LINE OF CUMBERLAN AVENUE AS LAID CUT, SAID 362.84
FEET BEING MEASURED ON THE NORTH AND SOUTH LiNE A% SAID
NORTH 183 'FEET.

which has the nddress of 1008 FRANCES PREWY PARK RIDGE IL 60068
("Property Address™,

TOGETHER WITH M the improvements now or hereafter erected on the property, and all enscments, rights,
appurtennnces, renty, royalties, minernl, oil and gus rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and ndditians shall nlso be covered by this Security Instrument, All of
thie foregaing is referred to in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lnwfully selsed of the estate hereby conveyed and has the right 1o
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
cencumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use und non-uniform covenanis with
limited variations by jurisdiction 10 constituts a uniform security instrument covering real property.

2395 JUL 84 LLINOIS~—3Singlo Famlly—FNMA/®HLMC UNIFORM INSTRUMENT 3014 12/83
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8, Tnspection, Lender ovits agent may make reasonable entries upan and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to wn inspection specifying reasonable enuse for the inspection,

9. Condemnation, The proceeds of any wward or clnim for dumages, direet or consequential, in conpect:on with any
condemnation or other (nking of any part of the Property, or for conveyanee in licu of condemnation, are herehy nssigned
aml shall be puid to Lender.

In the event of o total tuking of the Property, the procecds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any exeess paid (o Borrower, In the event of o partinl tnking of the Properwy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Tnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction (1) the total pmount of the sums secured immedintely
befare the twking, divided by (b)Y the mirmurket value of the Peoperty immedintely belore the tuking. Any balnnee shall be
paid 1o Borrower, ) . '

IV the Property is alin'n'tlﬁn&!;'b‘:}ﬂhah‘oww.‘ o if; ufier notice by Lender to Borrower that the condenmmor olfers to
make an nwardGr settle o olAMh Fofdiimnges, Borrower fuils to respond to Lender within 30 duys alter the date the notice
is given, Lendénis authoriZédta'collect nnd apply the proeeeds, ut its option, either 1o restoration or repais of 1he Property
or to the sums serared by this Sceurity Instrumont, whether or not then due,

Unless Lenseransl Borrower atherwise agree in writing, nny applicstion of proceeds to prineipal shall not extend or
postpone the due dite 2<8the monthly panyments referred 1o in paragraphs 1 and 2 or chunge the nmount of such puyments,

10. Borrower Mot dsicnsed; Forbenrance By Lender Not g Walver,  Uxieasion of the time for pnyment ar
modifieation of amortizivion of the sums secured by this Sceurity Insirument granted by Lender 1o nny suceessor in
interest of Borrower shallnied onerte to release the linbility of the ariginal Boreower or Borrower's successors in interest,
Lender shull not be requireddo’commenge proeeedings agalnst any successor in interest or refuse (o extond time for
payment or otherwise modify sniortizntion of the sums secured by this Security fnstrument by reason of any demand
micke by the original Borrower or Brasower's suceessors in interest, Any forbearance by Lender inexercising nny right or
remedy sholl nol be o waiver of olpreriude the exercise of any right or remedy,

11, Successors and Assigns Bowsd; Joing amd Severnl Linbillity; Co-Signers, The covenunts and agree ments of this

Security Instrument shadl bind and benefit the uccessors wnd nssigns of Lender wnd Boreower, subjeet ta the provisions of

parngreaph 7. Borrowers covennnts and kgreements shall be jolnt nnd several. Any Borrower who en-signs this Security
Instrument but does not execute the Note: (n) is 2o-signing this Security lnstrument only to mortguge, geannt and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (bY is not personnlly ubliguted to puy
the sums secured by this Seeurity [nstrument; and (2 agrees that Lender and any other Borrower muy agree to extend,
modily, forbear or make any sccommodations with regard 1o the terms of this Sceurity Instrisment or the Mote without
that Barrower's consent,

12, Loan Charges, [I the loun secured by this Security Instrument Is subject to o lnw which sets maximum lann
charges, nnd that law is finally interpreted so that the interost or other lonn charges collected or to be collected in
conneetion with the lonn exceed the permitted Hmits, thens g nny such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted ity nnd (b) wis7/soms alrendy colleeted (rom Borrower which exceeded
permitted limits will be refunded o Borrower., Lender may chodse samnke this refund by redueing the prineipal owed
under the Note or by making o direet payment to Borrower, 10a refund raduces principal, the reduction will be trealed nsn
purtind prepuyment withaut nay prepayment ehurge unler the Note,

13, Logislation Affecting Lender's Rights, 1 ennetment or expirntiopol npplicable liws has the effect of rendering
nny provision of the Note or 1his Security Instrument unenforeenble necording to its terms, Lender, at its aption, may
require immedinte ppyment infull ofall sums secured by this Security Instrumerstaod may inveke any remediss permitied
by paragraph 1Y I Lender exercises this option, Lender shall wke the steps opreified in the secand paragruph of
purungeaph 17,

14, Notiees, Any notice to Borrower provided for in this Seeurity Instrument'sanli be given by delivering it or by
muiling it by fiest eluss mail unless applicable luw requires use of anather method, Thd ncitice shall be directed to the
Property Address or uny other nddress Borrower designntes by notice to Lender, Any nat.ee to Lender shall be given by
lirst clags muil to Lender's address stuted herein orany other address Lender designates by notiee to Barrower, Any hotice
provided for in thiy Security Instrument shall be deemed to huve been given 1o Borrowe: o Londer when given as
pravided in \his paragraph,

18, Governing Law; Severnbility. ‘This Security Instrument shall be governed by federn! liwond the lnw of the
jurisdiction in which the Property is locited. Tn the event that any provision or eluuse of this Security listrument ar the
Note conflicts with applicable lnw, such confliet shall not affect ather provisions of this Seeurity Instewrient or the Note
which can be given etfect without the conflicting provision. T'o this end the provisions of this Security Insirument and the
Note are deelnred (o be seversble.

16, Borrowers Copy, Borrower shall be given one conformed copy of the Note amd of this Sceurity Instrument,

17, Trunsfer of the Property or n Beneflein] Interest in Borrower. 11 all orany part of the Property orany inlerest in
it is sold or tranaferved (or if o beneficlal interest in Borvower I3 sold or trunsferred and Borrower is not n naturad person)
without Lender's prior written consent, Lender nay, at its option, require immedinte payment in full of all sums secured
by this Security tnsteunment, However, this option shall not be exercised by Lenderifexercise is prohibited by federn lnw
ns of the dute of this Security Instrument.

IT Lender exereises this option, Lender shall glve Borrower notiee of uceelerntion, Fhe notlce shall provide n period
of not less than 30 days from the date the notice is delivered or mniled within which Borrower must puy all sums seeured by
this Sceurity Instrument, 1€ Borrower fails to pay these sums prior to the expiration of this period, Lender moy invoke nny
remecies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shadl huve the right o have
enforcement of this Security [nstrument discantinued at nny time priorto the carlier ofi (0) 3 duys (or such other period as
applicable lnw muy specily Sor reinstntement) before sule of the Property pursuant (o nny power of sule contained in this
Security Instrument; or (b) entry of » judgment enloreing this Security Instrument. Those conditions are thut Borrower:
(1) pays Lender all sums which then would be due under this Security Instrament and the Note had no aceeleration
ocecurred: (B) cures any defuult of any other covennnis or ngreements; (¢} pays all expenses incurred In enforeing this
Sceurity Instrument, includiog, but nat limited 1o, rensonnble nttorneys® fees; and (d) tnkes such actlon as Lender may
reasonably reguire to assure that the lien of this Security tnstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums seeured by thiy Sceurily Instrument shall continue unchonged. Upon reinstntement by
Barrower, this Sccurity Instrument and the obligntions sccured hereby shall remanin fully effective ns if no neeeleration
had occurred. However, this right to reinstate shall not apply in the ease of uceelerntion under paragraphs 13 or 17,
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