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ADJUSTABLE RAPE RIDER . 7 845837318

THIS ADJUSTABLE RATE RIDER ts mude this .7 Hday of ... JULY 19 88, and
is Incorparated ito and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securly Deed

(the “Seeurity Instrument™) of the sume dite given by the undersigned (the ".lionmvcr ) 1o seeure Borrower's
Adjustabie Rite Note (the “NOw 10 oo o oo NETED SAVINGS OF AMERICA

(Ilw “Lender” of the same date and covering the property

cleseribed B the Security Tnstrument and loented at:

5011 NORTH KENNISON AVENUE, CHICAGO, ILLINOQIS 60630

[Property Addrased

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE
ALSO CONTAINS A PROVISION TO CONYERT THE NOTE (AT THE
ONTION OF THE RORROWER) TO A FIXED INTEREST RATE AT ANY
Tit) DURING THE LIFE OF THE LOAN,

ADDITIONAL COVENANTS. [n acldition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and-agree as follows:
A, INTERFEST RATE AND f¢ONTHLY PAYMENT CHANGLES

The Note provides far an initial interest rate of __ NINE pereent (...9..09__ %),
The Note provides for changes in the interest esteand the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYM'NT CHANGES; BORROWER'S OPTION TO CONVERT

(A) Chunge Dates

The interest rate 1 will pay may change on the fiest divol _AUQUST L9 91 andon
that day every 12th month therealter, Bach date on which my-fatciest rate could ehange is called o “Change Datel!

(B) The lndex
Beginning with the Tist Change Dute, my interest rate will be bised on an Index. The “index is the
WEEKLY
average yield on United States Treasury securities adjusted 10  constant mul witveol | yeir, us made availnble by the

Federal Reserve Board, The most recent Index figure available as of the date 45 davs before cach Change Date is enlled
the “Current Index”’

[I" the Index is no longer available, the Note Holder will choose o new index whicl! is based upon comparable
informatian, The Note Holder will glve me notice of this choive,

(C) Culeubtlon of Chitnges

Before each Change Dale, the Note Holder will caleulute my new interest rate by adding _TWQ & THREE
FOURTHS percentage points (2078 %) 10 the Current Index. The Note Holder will then round the
result of this addition (o the nearest onc-tighth of one percentage point (0.125%), This rounded amount will be my
new interest rate until the nest Change Date, The interest rale will not be changed by more than 2.00 pecentoge polnts
on any Change Pale, The Note Holder may not adjust upward or downward the interest rate by mare than
pereentage points over the life of the loan, The Note Holder will adjust the new interest rate so that the change will not
be more than the limit,

The Note Holder will then determine the nmount ol the monthly payment thil would be sufficient 1o repay the
unpaid prinetpat thut T am expected 1o owe at the Change Date in (ull on the maturity date st my new interest rate in
substantially equal payments,

(D) Effective Daté of Clunges

My new interest rate will become effeetive on ench Change Date. 1 will Pny the mnnuni of my néw momhy
payment bc@,mnina, onthe lusl mon!l)ly payment dale ullcr the Change Date until'the smount of my nionthly. payment
changes ugain,
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(K) Nuotice of Changes

The Nole Holder wil) deliver or mail 10 me a notice of any changes in my interest e and the amouni of my
monthly pavment before 1he effective date of any change. 'The notice will include informaion required by faw (o be
given me and alse the e and telephone rumber of a person who will answer any question Iy have regarding the
notive,

(Fy Burrawer's Option 1o Converl

I may, 0t my option, modifly the repayment terms of this Adjustable Rate Loan by converting this Note 10 a fixed
interest se loan 1o be fully repaid in equal monihly paymenis of prineipal and interest over e remaining term of the
toun, 1 agree (o notify the Notwe Holder, by Tirst class mail, of my wish 10 exercise my right to convert 10 a fixed interest
rate loan, Note Halder is under no abligation o infarm me of my right 10 convert, other than the terms as described in
the Note. Notice muist be addressed as follows: Senior Lending Officer, United Savings of America, 4730 Wess 79(h Street,
Chiengo, 11, 61052, 1 shal] pay a lee equal 10 one percent {1.0%}) of the then outstanding loan balance, not (o exceed Nine
Hupdred Dodlars (3900,00), but in no event less than Four Hundred Dollars ($400.00) to the Note Holder and that the
rinte for said fixed eze Joun shall be the sum determined by adding one half percentape poimt (.50%) 10 the Federal Home
Loun Mortpage Corporniion's Reguired Net Yield for 60 day delivery of 30 year, fixed rate morigages (“Conversion Raie™),
as of the date Note Holder acknowledges receipt of my notice to convert. 14 no such *Coanversion Rate" is available, Note
Holder, a1 its sole option, wiLdetermine the lixed interest rate by using a comparable [ipure.

My monthly payment a! vacnew fixed interest rate will begin on the first day of the month, approximately sixty
(60) days after Note Holder acknowlegies receipt of my notice (o exercise my option 1o convert {“Comversion Change
Dare™). The monthly payment will be the amount thal is necessary 1o repay in full the principal 3 am expected 10 owe
on the *“Conversion Change Date” in subsiant’ally equal payments by the maturity date a1 the Tixed interest rate,

B, TRANSFER OF THE PROPERTY OX.A BENEFICIAL INTEREST IN BORROWER
Uniform Covcnﬁml 17 of the Security Instrument is amenaed to read as [ollows:

‘Transfer of the Property or o Beneficial Interest in Recpawer, 11 all or any part of the Property or any interest
in it is sold or translerred (or if a beneficial interest in Borrovees issold or transferred and Borrower is not. a natural
person) withoul Lender's prior writien consent, Lender may, al iis r,)lion require immediate payment in full of all
sums secured by this Secority instrument, However, this option shall nst e exercised by Lender if exercise is prohibited
by federnf law as of the date ¢f this Security Instrament, Lender also shul ot exercise this option ift (a) Borrower
causes (o be submitted to Lender information required by Lender (o evaluaie tie intended transferee as if a new loan
were being made to (he transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the foan assumption and that the risk of a breach of any covenant or agrecmzat in this Securily Instrument is
aceeptable to Lender.

To the exteni permitted by applicable law, Lender may ¢harge a reasonable fee es a pondition to Lender's
consent 1o the loan assumption. Lender may also require (he transferee to sign an assuiipdon.agreement that is
acceptable to Lender and thal obligates the transferee to keep all the promises and agreements madein the Note and in
this Security tostrument. Borrower will continue 10 be obligated under the Note and this Security’ Instrument unless
Lender releases Borrower in writing, ‘

!\ If Lender esercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
& acceleration. The notice shall provide a period of not less than 30 days from the date the notice is defivered or mailed
a3 within which Borrower must pay all sums secured by this Security Instrument. If Borrewer fails to pay these sums
. priorio the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument without
. funther notice or demand on Borrower,
g{; . BY SIGNING BELOW, Borrower uceepts and agrees (o the terms and covenants comained in this Adjusiaple
Rate Rider.
RECORD _AND_RETURN TQ: __ . (Sead) o, |S0AN
UNITED SAVINGS OF AMERICA -Borrownr -Borrowai
1300 E. IRVING PARK RQAD
STREAMWOOD, ILLINOIS 60107 (Seal) {Seal)
Borrower CHOWE!
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88008086
MORTGAGE 845837318,

THIS MORTGAGE (“Securily Instrumeni™) is givenon  gypy 27
19 gg Themorigagoris RICHARD M, ESQUIVEL AND LOUISE O, ESQUIVEL, HTS8 WIFR

("Borrower™) This ¥ecurity Instrument s given to UNI'TED SAVINGS OF AMERICA

} ' 1
which is organized sndeising under the lnws of THE STATE OF TLLINOIS » ind whose nddress is

4730 WEST 79TP £TREET, CHICAGO, ILLINOIS 60852 (“Lender”).
Borrower owes Lender the prinCipalzum of
' NINETY THOUSAND, FOUR HUNDRED AND NO/100

Doline (U.8. 90,400, 00 ). This debt is evidenced by Borrower's note

dated the snine date s this Security Instrunyent ("Note"), which provides for monthly payments, with the full debt, il not
paid earlier, due und payuble on AllUST 1, 2018 ‘This Security Instrument
seeurcs to Lender: (0) the repayment of the deot svidenced by the Note, with interest, and ull renewads, exlensions and
modlifications; (b) the pnyment of all other sums, vith interest, advanced under paragraph 7 to protect the securily of this
Sceurity Instrument; and (¢) the performance of Boriower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. grant and convey to Lender (he lollowing described properiy

locnted in COOK County, Tllinois:

THAT PART OF LOTS B2, B3 AND - £4 IN DOTY BROTHERS’ AND GORDON'S
ADDITION TO MONTROSE, BEING A SURDIVISION OF LOT 4 IN JAMES H.
REES’ SUBDIVTSION OF 'THE SOUTHWESY (/4 OF SECTION 10, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRY PRINCIPAL MERIDIAN, { EXCEPT
THE RIGHT OF WAY OF CHICAGO AND NOLTHWESTERN RAILROAD AND  THR
PART TNCLUDED 1IN WOLCOTT'S SUBDIVISIOW) ) DESCRIBED AS [JOLLOWS:
COMMENCTNG AT A POINT IN THE SOUTHWESTERLY LINE OF LOTS 62, 58
AND B4 WHICH IS 4 FEET NORTHWESTERLY FROi THE MOST SOUTHERLY
CORNER LOF LOT §52; ‘THENCE NORTHEASTERLY /7200 FEET ON A LINE
PARALLEL TO THE NORTHWESTERLY LINE OF SAIP LOT 63 % WHICH IS
108.47 FEET NORTH OF 'THE SOUTHEAST CORNER OF LGP B4; THENCE SOUTH
ALONG THE EAST LINE OF LOTS 63 AND 64, 1083.47 FEET TO THE
SOUTHEAST CORNER OT SAID LOT B64; THENCE NORTHWESTCRLY 78.2 FEET
ALONG THE SOUTHWESTERLY LINE OF SAID LOTS 62, B3 AND 54 TO THE
PLACE OI' BEGINNING, IN COOK COUNTY, ILLINOIS,

pIIlNO 13"10—318“024
** THENCE NORTHEASTERLY 15 FEET TO THE POINT IN THE EAST LINE OF SANL LOYT 53

which has the address of 6011 NORTH KENNISON AVENUE , CHICAQGO

[Steeel] (]
llinois 60630 ("Property Address™);
3 [2ip Cote)

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and nll easements, rights,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and stoek and all fixtures now or
herealler u purt of the property. All rcplmcmum and additions shall also be covered by 1his Security Insirument. Ali of the
foregoing is referred to in this Security Instrument os the *Property.”

BORROWER COVENANTS thut Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and cenvey the Property and thal the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against oll claims and demands, subject to nny
encumbrances of record.

THIS SECURFIY INSTRUMENT combines uniform covenants for namtionsl use and non-untform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@“;6 fiL)aron VMP MORTOAGE FORMS + (343)203-8100 » (BOOILZV. 7781

E
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I Lender required mortgage insurance as a condition of making the lonn secured by this Securily Instrument,
Burrawer shinll puy the premiums required to maintain the insuranee in ellest until such tinte as the requirement for the
insurnnee terminnles in aecordanee with Borrower's wnd Lemder™s wreitten ugreement or apphienble law,

8, Ingpection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to un inspeetion specifying rensanable csuse for the inspeetion.

9. Condemnation, The proceeds ol uny nwaerd or claim for damages, direct or consequentinl, in connection with
uny condemnation or otlier king of any part of the Propesty, or for conveyanee in lieu of condemnntion, are hereby
wssigned and shatl be paid 1o Lender,

In the event ol n totnl tking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
tnstrwenent, whether or not then due, with any excess pukd 10 Borrower, In the event of o partind 1king of the Peoperty,
unless Borrower and Lender otherwise ugree in writing, the sums seeureed by this Securlty Instrunent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secuved immedintely
before the tnking, divided by (b) the fair market value of the Property immediniely before the tuking, Any balwce shiall be
puid to Boarrower,

Ir the Property is abandoned by Borrower, or if, alier notice by Lender 1o Borrower that the condempor ollers (o
make un awnrd orsettle w elnim for damages, Borrower falls to respond 1o Lender within 30 days alter the date the notice is
given, Lender iscutborized to ¢ofleet wnd apply the procecds, s its option, cithier 10 restorvtion or repair of the Property or
to the sums securea b this Security Instrument, whether or not then due,

Lnless Lendersd Borrower otherwise ngree in writing, sny application of proeeeds 1o pringipal shall not eatend or
postpene the due date of the monthly payments retereed to I paragraphs | and 2 or change the amount of such puyiments,

10, Borrower Mot Releused; Forbearance By Lender Not a Walver,  Extension of the time for payment or
maodiftention of amoertizuass pf the sums seeured by this Security Instrument granted by Lender (0 uny suceessor in
interest of Borrower shall navegarnte to relense the Hnbility of the neiginal Borrower or Borrower's successors in interest,
Lender shull not be required to/commence proceedings sguinst any suecessor in interest or refuse to extend time for
payment or otherwise modily niiostization of the sums seeured by this Seeurity Instrument by renson of any desminnd muode
by the vriginal Borrower or Barrower's suceessors in interest, Any forbearance by Lender in exercising nny right or remedy
shall not be o waiver of or preclude th exzrase ofuny right or remedy.

11, Successurs und Assigns Bowad; Jolnt and Several Linbility; Co-slpnors, ‘The covensms wnd ngreements of
this Security Instrament shall bind and benef't L suceessars and assigns of Lender nndd Borrower, subject 10 the provisions
of purngraph 17, Barrower's covennnts nind agreements shali e joint and seversd, Any Horrower who cassigus this Seeurity
Instrument but does not exeeute the Notes (0 i6 eossigning this Security Instrument only 1o mortgnge, grant and convey
tht Borrower's interest incthe Propeety under thc 1ering of this Security Tnstrument; (Y bs not personally obligated to pay
the sums secured by this Security Instruments nnaf2)agrees thnt Lender and uny other Borcower miy ngeee 10 extexd,
modify, forbenr or make any uccormmoddations with degard (o the lerms of this Seeurity Insteament or the Note without
thid Bareower's consent,

12, Lonn Chargoes, 1 thie loan seeured by this Scearity Insteument is suliject 1o g low which sets maximum loan
charges, und that tnw is finndly interpreted so that the intedesi or other lonn chnrges eollected or 1 be collected in
connection with the lonn exeeed the permintesd limits, then: {Grany such tonn charge shall be reduced by the smount
necessury o reduce the charge to the permitted limit and (b) a2 sams atready collected from Barrower which exceeded
permitied limits will be refunded to Borrower, Lender mny choosd (0 eake this refond by reducing the principnl owed
undler the Note or by making a direet pnyment to Borrower. I n refundJeduces prineipid, the reduction will be ireated as o
partinl prepayment without any prepuyment charge under the Nate,

13, Logislation Afecting X.ender's Rights, 11 ennetnent or expianion of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument usenforceable aceording toits terms, Lender, ut its optien,
may require immedinte payement in full of all sums secured by 1his Security Tpseument and may invoke nny remedies
permitted by paragraph 1917 Lendler exercises this option, Lender shall take the s(eps specifed in the second purageaph of
paragraph 17,

14, Notices,  Any notice 1o Borrower provided for in this Security Instrumentsiallbe given by delivering it or by
mailing it by first class muail unless applicable low requires use of another method, “Thae otice shall be directed to the
Property Address or any other nddress Borrower designutes by notice to Lender. Any nosice to Lender shull be given by
lest cluss mail 1o Lender's acddress stated herein or any other address Lender designnies by notice 10\Burrower, Any notice
provided tor in this Security Instrument shall be deemed to have been given to Borrower or Lender vehan given as provided
in this pnragraph,

15, Governing Law; Severahilty,  This Sceurity Instrument shall be governed by federal Fowand the law of the
Jurisdiction in which the Property is located. In the event thut any provision or clouse of this Sccurity (nstrument or the
Note conflicts with applicable law, such confliet shadl not uffeet other provisions of this Security Instrumentor the Note
which con be given eflect without (he conflicting provision. To this end the pravisions of this Security Tnstiument und the
Note are declured to be severable,

16, Borrower's Copy,  Borrewer shall be given one conformed copy of the Note and of this Security Instnonent,

17, Transfer of the Property or & Beneficlal Interest in Borrower, 15l or any parc of the Property or any
interest in Uis sold or transterred (or o beneflednl interest In Borrower is sold or transferred and Borrower is nos o nuiural
person) without Lender's prior written consent, Lender may, nt its option, require immedinte puyment in Tull of a)] sums
secured by this Security Instruprent, However, this option shall non be exercised by Lender if exervise is prohibited by
Federal low as of the date of this Security Instvument, .

IF Lender exercises this aption, Lender shall give Borrower notice of neceleration, The notice shall provide u period
of nat less than 30 days from the date the natice is delivered or muiled within which Borrower must pay nll sums seeured by
this Security Instrument. 1 Borrower fuils to pay these sums prior 1o the expirmtion ol this period, Lender may invoke any
remedies permitted by this Security Instrument withow further natice ar demand on Borrower,

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement af this Seecurity Instrument discomtinued at any time prior 1o the enrlier of: £a} 5 days (or sueh other period as
applicable law muay speeify for reinstatement) before sale of the Property pursstant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforeing this Sceurity Instrument, Those conditions are thul Borrower:
{u) pays Lender a!l sums which then would be due under this Security Instrument and the Note had no neeeleration
gccurred; (b) cures any defuull of any other covenunts or ngreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, byt nol limited 10, reasonable atterneys' fees; und (d) tukes such action ns Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Security Insteument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligmions secured hereby shall remain fully effective as if no necelerstion had
occurred, However, this right to reinstate shall not apply in the case of nceeleration under purugraphs 13 or 17,
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