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This Mortgage is cxccuted by thiXimerican National Bank and Tropt Company of Chicago, not personally but as Trustee s
aloresnidd in the exercise of the power anel anthorisy conferred upon and vested in it ay sch Trustee tand said ;{mcricun National Bank and
‘Trust Campany of Chicago, hrreby warrants tHat L posaesses fuh power and authority to exceute this instrument), and it iy expressly under-
stond and aprerd that nothing herein or in said not cantained shall be construed as creating any Hahilicy on the said Fiest Party or on said
American Nativnal Bank and ‘Trust Company of Chicsgo personally to pay the siid note or any imterest that amy acerue thereon, or any
indebtedness aceruing hereunder, or to perform any covenant cither express or implied hercin contained, il such liabifity, if any, being
expresely waived by Morgagee and hy every person now oz noreafter claiming any right or security hereunder, and that so far as the First
Party and its successors and said American Natignal Bank a2dUruat Compuny of Chicaga personally are concerncd, the Jegal holder or
halders of said note and the owner ar owners of any indehtediess aczeuing hereunder shull look solely 1o the premises hereby conveyed for
the payment theeeof, by the enforcement of the lien hereby credced” e the manacr herein and In sald nate provided or by action ta enloree
the personal liability of the guarantor, if any.

IN WITNESS WHEREOV, Avericas Narional, Bavk anb Taust Jlowsany oF Cmieaoo, not peesonally but as Trustee ay adure.
aaidh, has caused these presents t be signed by one af ity Viee-Peesidlenty, o Asvintant Viee-Presideats, and its corporate seal (o be hereanto

affized and attested hy its Asistant Scerctary, the day nnd year iest above weiven,

AMERICAN NATIONAN BANK AND TRUST COMBANY OF GHICAGO

By. ...

ATTEST. . .

STATE OF ILLINOIS ;
COUNTY OF COOK (™

| KAREN E. BURNS
DO HERLBY CERTIFY. hat, 9+ MICHAEL WARLAN

AND TRUST COMPANY oy Chncaao, nnd. SUZANNE Q. UKL . Amsistant Secretary of said Compare, whe are
rraonally knuwn to e to be the same persons whese names are subscribed to the foregoing instrament as such Vice-President, dod” Assistant
Secretary, respectively, appearcd helfore me this day in person and acknowledged that they siened and delivered the sand instrument s
their own free and voluntary act and as the free and voluntary act of said Company, as 'r'rum':' as aforesaid, for the uses and pueposes
therein act forth; and the said Assistant Secrctary thea and there acknowledeed that he, as custudian of the corporate seal of aand Com-
{ e corpurite sral of said Company o satd instrument s his own {ree and voluntary act wad as the {tee and voluntay

s for the uses and purpases theeein set fo

. u Nutary Public, in and for said Countyin2ae State aforesaid,

Vice-Presilent of the AMERICAN NATONAL BANE

“OFFICIAL SEal
GUV Iy neipe fﬁﬁh@ul;mll novasigpseal, this
Notary Public, Sate of Mlinois ‘
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American National Bank AMERICAN NATIONAL BANK & TRUST

: and Truse Company of Chicago COMPANY OF CHICAGO, AS TR
. , USTEE
MORTGAGE UNDER TRUST AGREEMENT DATED
MARCH 13, 1984 AND KNOWN
THIS MORTGAGE made on June 16 . 1988  betweenTRUST NUMBER 60523

Mortgagor(s) herein collectivelv (‘‘Borrower''} and AMERICAN NATION (the “Lender")
whose address is 33 N. LaSalle St., Chgo., Ill. . This Mortgage secures the principal sum of $120,000.00
or so much thereof equal to the aggregate unpaid balance ot' all loans and advances now or hereafter made by Lender
with interest thereon pursuant to a certain Home Equity Credit Line Agreement (*Agreement”) of even date herewith.
The Agreement provides for monthly interest payments with the principal balance, if not sooner paid or required to be
paid, due and payable on demand five (5) years from the date of this Mortgage. The interest rate on unpaid loan
balances shall be the prime rate listed in the Money Rate section of THE WALL STREET JOURNAL on each busi-
ness day plus (i} 27 per annum for those days on which the unpaid loan balance does not exceed $24,999.99; (ii) 1%
per annum for those days on which the unpaid loan balance is at least $25,000.M0 but not more than $89,999.99; or (iii)
3% per annum ftor those days on which the unpaid loan balance is $10(:,000.00 or more. This debt is evidenced by the
Agreement executed by Borrower dated the same date as this Mortgage which Agreement provides for monthly interest
payments, with the tull debt, if not paid earlier, due and payable on demand after FIVE yeara from the date of this
mortgage. The Lendcr will provide the Borrower with a final payment notice at least 90 days befors the final payment
must be made. The /grsement provides that inans may be made from time to time (but in no event later than 15 vears
from the date hereof) no’ to exceed the above stated maximum amount outstanding at any one time. All future loans
will have the same priciitv as the original loan. This Mortgage secures to Lender: (a) the repayment of the debt
evidenced by the Agreement, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 6 to protect the security of this Mortgage and (c) the performance of
Borrower's covenants and agreeraents under this Mortgage and the Agreement. In consideration of the indebtedness
herein recited and to secure payvwy zat thereof, Borrawer hereby mortgages and warrants to Lender, its successors and
assigns, the following described real eriate situated in the County of 00K , llinois, hereby releasing
and waiving all rights under and by viz*4e of the Homestead Exemption Laws of this State:

T mawinun dntomeov goa w1l ‘notruxceed %

bl

LOT 44 IN BURR RIDGE MEADOWS PHAS® TWO, BEING A SUBDIVISION IN THE SOUTHWEST % OF SECTION
18 AND THE NORTHWEST ) OF SECTION 1€, IN TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAL /‘HEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOLS ON APRIL 12, 1979 AS DOCUMENT NUMBER 3,085,849,

s

TAX I D # 18-18-306~-003

{city)

which has the address of 1484 Garywood Drive {ziroet), Burr Ridge
{(zip code) ("‘Property Address’};

Illinois

TOGETHER WITH all the improvements now or hereafter erczved on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aisn Ve covered by this Mortgage. All of the
foregoing is referred to in this Mortgage as the *Property”.

The Mortgagor consents and warrants that it will take nll the steps necessary *5 comply with the provision of the
Flood Disaster Protection Act of 1973 as amended and that, if required hy the Mortjage=, the Mortgagor will cause the
real estate which is the subject matter of thia Mortgage to be insured pursuant to the provision of this Act.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby colivey>d and has the right to
mortgage, grant and convey the Property and that the Property ia unencumbered, excapt y'c'e'.cinmbrances of record.
Borrower warrants and will defend generally the title to the Property against all claima and ‘deinands, subject to any
encumbrances of record. There is a prior mortgage from Borrower to OLYMPIC FEDERAL -
dated __December 27, 1984 _ and recorded as document number _LR, 3,412,209 a

COVENANTS. Borrower and Lender covenant and agree as follows:
t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

debt evidenced by the Agreement.

2. Application of Payments. All payvments received will (to the extent snfficiant) be applied firat to past due
FINANCE CHARGE, next to be billed and unpaid FINANCE CHARGE, next to billed and unpaid annual fes and

then to unpaid loan balance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage and leasehold payments or ground rents, if any. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Mortgage other than the prior mortgage
described above, unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 8 man-
ner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal pro-
ceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an agreement satisfactory to lender subordinating the lien to this
Mortgage. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Mortgage, Lender may give Borrower u notice identifving the lien. Borrower shall satisfy the Lien or take one or more
af the actinns set forth above within (0 days of the giving of notice.
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4. Hazard Insurance. LJrN QI EeE'\l QJAL nch:QgEPYeaﬂer erected on the Property

insured against loss by fire, -hazards included within the term ‘“‘extended coverage” and any other hazards for which
Lender requires insurance. This insumance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval which

shall not be unreasonably withheld.
r

Al) insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Len-
der ali receipts of paid premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damsged, if the restoration or repair is economically feasible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shal] be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or re-
store the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin

when the notice is given.

If under paragr7h 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from demare (o the Property prior to the acquigition shall pass to Lender to the extent of the sums secured

by this Mortgage imriediately prior to the acquisition.

5. Preservation a»” Mlaintenance of Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Prorert; to deteriorate or commit waste.

6. Protection of Lender's F.izhts in the Property. If Borrower fails to perform the covenants and agreements con-
tained in this Mortgage, or the'e is a legal proceeding that may significantly affect Lender’s rights in the Properiy
(such as a proceeding in bankrunt'=;, probate, for condemnation or te enforce laws or regulations), then Lender may do
and pay for whatever is necessary to proteet the value of Property and Lender's rights in the Property. Lender’s actions
may include paying any sums securcd /by a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorney's fees and entering on thz Property to make repairs. Aithough Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under thip paragraph shall become additionai debt of Borrower secured by this
Mortgage. Unless Borrower and Lender ngree toother terms of payment, these amounts shall bear interest from the
date of dishursement at the Agreement rate and shr.'-be payable, with interest, upon notice from Lender to Borrower

requesting payment.

7. Inspection. Lender or its agent may make reasonaiiz ~ntries upon inspections of the property. Lender shall give
Borrower notice at the time of or prior to an inspection specifyinz reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for’'damages, direct nr consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be arplitd to the sums secured by this Morigage,
whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Morigige shali be reduced by the amount nf
the proceeds multiplied by the following fraction: (a) the totai amount of the sums serured immediately hefore the tak-
ing, divided by (b) the fair market value of the Property immediately before the 1:hing. Any balance shall be paid to

Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thui the condemnor offers to
make an award or settie a claim for damages, Borrower (ails to respond to Lender withia 30 days after the date the
notice is given, Lender is authorized to coilect and apply the proceeds, at its option, eithei wo vestoration or repair of
the Praoperty or to the sums secured by this Mortgage, whether or not then due.

9. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time (or savment or mod-
ification of amortization of the sums secured by this Mortgage granted by Lender to any successcr in interest of
Borrowet shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to cornmence proceedings against any successor in interest or refuse to extend time for pavment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in ex<rcising any right or remedy shall not be

a waiver of or preclude the exercise of any right or remedy.

10, Suocessors and Assignes Bound; Joint and Several Liability; Co-signers. f'he covenants and agreements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage but does not execute the Agreement: {a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's intersst in the Property under the terms of this Mortgage; (b) is not personaily obligated to pay the sums
secured by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Mortgage or the Agreement without that Borrower's

consent.
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il. Loan Charges. If t@N@FE!&@lﬁ\ijeq@ 8 r%uximum loan charges, and
t€Y sd that The Interest Or ef Toan'CHArges CollétTed of to be ddllected in connection with

that law is finally interpre
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to

reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. LLender may choose to make this refund by reducing the principal owed under the
Agreement or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment witheut any prepayment charge under the Agreement,

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 186,

13. Notices. Any notice to Borrower provided for in this Mortgage shall be given by delivering it or hy mailing it by
first class mail unlesas applicabie law requires use of another method. The notice shall be directed to the Propert:-
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’'s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

14. Governing wow; Severability. This Mortgage shali be governed by federal law and the law of [llinois. In the
event that any provicion or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall
not affect other provisicns of this Mortgage or the Agreement which can be given effect without the conflicting provi-
sion. To this end the provisions of this Mortgage and the Agreement are declared to be severable.

15. Borrower's Copy. Lrch Borrower shall he given one conformed copy of the Agreement and of this Mortgage.

16. Transfer of the Propeity or a Beneficial Interest in Borrower; Due on Sale, If all or any part of the Pro-
perty or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural personi-without L.ender’s prior written consent, Lender may, at ita option, require immediate
payment in tull of all sums secured by this.Mortgage. However, this option shall not be exercised by Lender if exercise

is prohibited by federal law as of the date’of this Mortgage.

If Lender exercises this option, Lender shall'give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 davs from the date the wiclive is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pz; these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without fi:it'ier notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower ‘meeis certain conditions, Borrawer shall have the right to have
enforcement of this Mortgage discontinued at any time grior (o the entry of a judgment enforcing this Mortgage. Those:
conditions are that Borrower: (a) pays Lender all sums whira then would be due under this Mortgage and the Agree-
ment had no acceleration occurred; (b) cures any default or<py other covennnts or agreements; (c) pays all expenses
incurred in enforcing this Mortgage, including, but not limited +5 reasonable attorneys’ fees, (d) takes such action as
Lender may reasonahly require to assure that the lien of this Moitgng-, Lender's rights in the Property and Borrower's
obligation to pay the sums secured hy this Mortgage shall continue vinchanged; and (e} not use this provision mote (re-
quently than once every five years. Upon re-instatement by Borrowver, this Mortgage and the obligations secured
hereby shall remain fully effective as if nn acceleration had occurred. Howiver, this right to reinstate shall not apply in

the case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of ary prior. mortgage.

[t
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ADDITIONAL COVENANTS. Borrower and Lender further covenant and agre. as fellows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acecelesatior following; (a) Borrower's
breach of any covenant or agreement in this Mortgage {but not prior to acceleration under parsgraphs 12 and 18 unless
applicable law provides otherwise) or the Agreement or (b) Lender’s good faith belief that thy rospect of payment or
performance is impaired. The notice shall apecify; (4] the default; (b) the action required to zure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default rivac be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelzrriion of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexis-
tence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured, or the
reason for the beliel that the prospect of payment or performance i8 impaired is not corrected, on or before the date
specified in the notice, Lender at jt. option may require immediate payment in full of all sums secured by this
Mortgage without further demand and may forecfose this Mortgage by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in legal proceedings pursuing the remedies pouvided in this paiugiaph 10, Licluding, but
not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {(in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including thoze past due. Any rents collected by Lender or the receiver shall be appiied first to pay-
ment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by thia Mortgage.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay any recordation costs.

22. Riders to this Mortgage. If one or more riders are executed by Borrower and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage.
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BY SIGNING BELOW,LJTMQ:E!ELCJ ALS am ts chined in this Mortgage ang in

any rider(s) executed by Borrower and recorded with it.

Borrower Borrower

(Space Below This Line For Acknowledgment)

County ss:

STATE OF ILLINGIS _

L e . a Notary Public in and for said county and state, do hereby
certify that Ve , personally known to
me be the same person(s)} whoue rame(s)
subscribed to the foregoing instrumert, appeared before me this day in person, and acknowledged that
signed and delivered the said insirument as
free and voluntary act, for the uses ard rurposes therein sat forth.

Given under my hand and official seal, tlis ._________day of . 18
My Commission expires:
Notary Public
1]
Delivery Instructions FOR RECORDERS INDEX PURPOSES
{ "NSERT STREET ADDRESS OF ABOVE
NAME AMERICAN NATIONAL BANK AND TRUST DESCRIBED PROPERTY HERE
COMPANY OF CHICAGO
L4832 Garywood Drive
STREET 33 North LaSalle Street .
- CITY Chicago, Illinois 60880 Burr Ringe, Illinois 6£052)
Attn: RESIDENTIAL REAL ESTATE DIVISION
' This Instrument wa propared by:
—
[r@(?} P
JOANNE M. COMPTION
Rex =23 AMERICAN NATIONAL BARY Z°FR. CO. OF CHICAGO
Name
33 North LaSalle Street ~
Addresa
Chicago, Illincis 60690
\Q?:\_ - T T T Address T T
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