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MORTGAGE

" THIS MORTGA'QE ("'Security Instrument”) is given on August 3, ' R
19 88 - Themortgagoris  Abraham A. Shaked and Babs H. Waldman, his wife-———-~

(“Borrower™). This Security Instrument is given to I1llinois Hortgage
Associates, Ltd., 1Ls successors and or assigns—~—-—

» which is orgenized and existing

under thelawsof © £iie State of Illinois - , and whoseaddrcssns 1767 Glenview Road,
Glenview, Illinois  ~60025 - S (“Lcnder")
Borrower owes Lender/(he principal sumof Two Hundred Thousand and no/100thg—-=—e=——

Dollars (U.S. § 200,000.00.. }* This debt is evidenced by Bnrrowcr s note

dated the samé date as this Secar’'y Instrument (*WNote™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable or qeptembcx_ 1, 208 . This Security Instrument
secures 1o Lender: (o) the repzy.ient of the debt ey idenced by the Note, with interest, and all renewals, extensions and

maodifications; (b) the payment of all ri(hir sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢} the perforrisace of Borrower's covenants and agreements under this Security Instroment and
the Note. For this purpose, Borrower does heschy mortgage, grant and convey to Lender the following described propenty

located in coOl County, Nlinois:

Rider Attached Hereto Made Apart Thereof:

1OT 8 IN D. F. CURTIN'S SEVENTH AUDITION TO LINCOLNWOOD,
BEING A SUEDIVISION OF LOT 1 OF OWeLk'S DIVISION OF PART OF
THE NORTHWEST 174 AND THE NORTHEAST 4y 4 OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF TAZ THIRD PRINCIPAL
MERIDIAN, ACCGRDING TO PLAT FILED IN THE CTFICE OF THE ‘
REGISTRAR OF TITLES MARCH 8, 1932, AS DOCUMENT NUMBER
574969, IN COOK COUNTY, ILLINOIS.

Permanent Tax Number: 10-14-105-02t @ o

which has the addressof - 9510 Lawndale o, Skokie ,
{Street} [Crtyd .
Minois 6“376 (“PI'UPC‘")II Address™):
{2 Coe)

TOGETHER WitH all the improvements now or herealter erected on the property, and all easemenis, rights, ..

appurteances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or

hereafter a part of the property. Al rcp}.u.ut\wnts and additions shall also be covered by this Sccumy Inslrumcnt Ml af the

u.l‘-

foregomng is referred toan 1h1s betnruy Instrumcm as lhe Prnpurt w

BORROWER Cm': NANTS rhm erowu is Iawfully sr'm.d of the csmtc hereby conveyed .md‘ has lhn nght fo

mortgage, grant awd convey the E’mp-.rly and that the Propeety is Unéncumbered, except for Lﬂ\.\llllhl’ill“\.l’.’s of recard,

Borrower warfuiis umi will difend gceu:m!!) the tith o the Property against all tt.nmﬂ and dunauds,, \uhj.l:‘.t wany B

cm.umhrmu.sul:unru o o LR
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If Lender reguired moTIgage insurance as a condition of makmg lhc loan secured by this Security Instrument,
Borrower shall pay the premiums requurcd to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable. law. -

8. Inspection, Lender or its aget may make reasonable entries upon and inspections of the Prijperty. Lender
shall give Borrowsr natice ut the time of or prior to.an.inspection specifying reasonable cause for the mspea.hon

9, Condemnation. The proceeds of any award or claim for damuages, direct or consequential; in connection with
any condenmation or other 1aking of any part of 1h¢ Property, or for cm:veyancc in leu of cnndcmnauon. are hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be appluu 10 the sums secured by Ih:s Suurlty
Instrument, whether or nal then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately..
before the taking, divided by (b} the fair market value of the Pmpcrty immediately beforz the taking. Any balanc.e shall be
pad 1o Borrower.

If the Property is ah.mdoncd by Borrower, or if, aﬁer nonce by Lender to Borrower that the umdv.mnor offers to
make an diward or sertle a cluim for demages, Borrower failsto reap(md ) Lender within 30 days.afier the date the notice is
given, Lender iZauihorized 10 collect and apply the proceeds, al its option, either 1o restoration or repair of the Pmpcrly or’
10 the sums sccured Dy this Security Instrument, whether ornot then due.

Unless Letdderaud Borrower otherwise agre i writing, any application of proceeds to prmupal -;hall not extend or
postpone the due date £ 1he monthly payments referred to.imparagraphs 1'and 2 or change the amourit of such payments.

10. Hosrower S0/ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall it Sperate 1o release the liability of the original Borrower or Borrower's. successors in interest.
Lender shall not be reguired 3 rommence proceedings against any successor in inlerest or refuse lo extend time for
pavmient or otherwise modify amaosization of the sums secured by this Security Instrument by reason of any demand made -
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in e:u:ﬂ:lsmg uny right or remedy ..
shall not be a waiver of or preclude 1He o ercise of any right or remedy.

11, Successors and Assigns borad; Joint and Several Linbillly, o-stgners. Thc covenants and agrecmc.ms of
this Security Instrument shall bind and bene’it tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a3 s ¢ Mlgmng this Security Instrument unly to mortgage, grunt and ‘convey
that Borrower's interest in the Froperty under she sevms of this Sccurity Enstrument; {b) is not personally abligated o pay
the sums secured by this Security Instrument; and 42 Vagrees that Lender and uny otler Borrower may agree fo extend,
mandify, forbear o make any swcommandations with@ggard to the serms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan seeured by this SCcuriy Instrument is subject to i Iuw whuh sclq maximum loan
churges.'and that faw is finally illlﬂ'preicd so that the niesest of other loan charges collected or to be colleeted in
conaection with the foan esceed the permitied limits, then: {5 any such loan. charge shall be reduced by the amount
necessary 1o reduce the chiarge 10 the permitted limit; and (h) ary sams already colleeted fram: Borrower which caceeded
permitted limits will be refunded to Borrower Lender may choos? to make this refund by reducing the principal owed.
under the Nole or by making a direct payment to Borrower. I a refurd: euces principal, the. rrduumn will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights.  If enactment Gr cxpisation of applll.ah!e laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl »according to its terms, Lender, al its aption,
may require immediate payment in full of ‘sl sums sccured by this SecurityInzirument and may invoke any remeties
permitted by paragraph 19, IF Lender exercises this option, Lcndcr shall 1ake the sien sptuﬁcd in the second pumgmph of
paragraph 17. . : Y "

4. Vuhces. Any m!ll' to Borrower provided: furmtl‘us Security !nslrum:.nt ':..ll be g t-nvbv (lt]lv nngtr of by
madting it by first class maid unless applicable law réquires, use of another:method. Tse.paticy: shall.be dlru-'h-r.l 1o the

Property Address or any ather address Borrower dealgnatcs b) rlotu:e to Lende A'ny native Io\Lender shali be given hy o

fiest class ?ﬂa" tc Lender's address stated hercin or any, oihtr address Lendler dl. guites by notics i Borrower: Any notiee, :

‘provided for in, ‘ml\ Scc:tmy lnstrumcm shail be dccmcd ta hme bccn gwen Io liorm\-.er nn! Lm ler w hen givewas pruwdcd{
in this p ,ardgrdph oo .
-, 15 !}lwermng Luw. Severabllity.

_}UI’I%ECII(’JF in'which the. Prnrn.ny is !oc.atcd in 1hk: cvcnl )lhat mly\ pmv \on or a;aus f'uf !hl'i 'ic::urlu m!rumenl or: l?le LY
Nate coullicts wiih apphca.hln. law stch conflict shall nut. .atfect ‘{uher "PEOVISI hs. his? %c;cnr\ty s \:L"w " Dr \ht Nu ;b
which can be given effect withouy: thie. cmnﬁwn‘ng provision. To !Iu\ end lilr prn i i i
Nite #re declared fo be severable. ‘
16.. Borrower's Copy. l!nrmw.r shall be given-one eon f'nrmui t.npy of thc & ¥
7. 'l‘nnsfer of the, Property ora ‘Reneficial: Interest in Borrower. I all or.any purl l}l‘ l}lc l’r(np«.rt) or any
ferred, {6r il a.penéficiat interes? in Bprrnwc.r is 8 [,d‘urlr.msfurred andeurrr ver is not a nalpral;

fcdeml law as nhhe datc cft}m‘ M n
‘ : ; : Al
If Luulc,r cwrusm this. wpLion; hﬂ‘ g ;ipoucc of ucc"lﬂr
' i \‘u'rithi‘n,w,l':
: rcmcdttﬁ ncrm!ited by lhlh SecurityInki At em\vnlyu t!f ' hcr HD’!I‘ &
o 18 Enrrowers Right to Reipstuqe f’lf Bor s‘u:nj'am Lo‘u;iltmus. B

- i-r'fun.-'mcnt of lh"-i Security " st mcnt dlsumumuei

appilcablc law may spm.-fy f

_ ecurlly ln'itru':{cn
ocu-rred (h)-cures .my dcfault of .my et J ; RroEments; (L) p
cec.umy [nstrumcm. mcludmg. but.not: hmned !
reasonably require to' as%u\u. that the lieri ‘of this’ ns 15 i
cbiigation 10 pay- the SURYs sccurr'd by.;lhﬁ Sceurity: !m;rumcm nhal] conunue-unchnn q
Borrower, this Sccurity.dnstry e and !hcuhhga.tmns qeétlred hereby shall remain Tailly elfeg:
occurred. However, this right.15 remsmte shall not app! n lbe caseof a:.celernuon under paragraphs/\

r
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