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LOAN NC011815655
DATE  JuLYy 29, 1988

This Rider Is incorporated Into and shall be deemed to amend and supplemant the Mortgags, Deed of
Trust, or Deed to Secure Debt (the "Security Instrurrent”) of the same date glver by the undersigned (the
“Borrower”) to secure Borrower's Nole to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender" or "Note
Holder") of the same date herewith (the "Nota") and covering the Property described in the Securlty Instrumant

and located at:

6801 W CRANDALL, WORTH IL 60482
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER'’S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDIP.G )ON CHANGES IN THE INTEREST RATE.

Modificatiors. in addltion to the covenants and agreements made in the Security Instrument, Borrower and
tender further covanant and agree as (oflows:

INTEREST RATE ANU MONTHLY PAYMENYT CHANGES

The Note has an Iniizl ‘nterest Rate of, 9.250 & Beginning on the data of the Notg,

the Borrower will pay inierest.at a yeardy rate f ___ ___ 5Q §m——mmm— until the first Change Date.
This rate of Interest is called thy Zuydown Interest Rate. %"he guydown Interest Rate s a reduction of the

initial Interest Rate and is mads by the Lender In exchange for the payment of a “buydown” fes from the

Borrower to the Lender in an amount equal te- ZERO percent o
the principal amunt cf the Note. The Nole Interest rate may be changed on the 1st day of the month

beginning omr———————ADGUST 1, (1289%~————————— and on that day of the month every 12 months
thereafter. Each date on which the rats cf ‘nterest may change Is called a Change Date.

Changes in the interesl rate are governed by-changes In an Interest rate index called the “index”. The
Index s the Federal Home Loan Bank Board Minth.y Natlonal Median Annualized Cost of Funds for FSUIC-

insured savings and loan assoclations.

To sel the new Interest rate before each interest Churge Date the Note Holdar will first add ...,
TWO AND ONE HALF percentage poln*.g- to the Current index.

The Current index Is the most recent index figure availabie 4!, days prior ta each Change Date. The Note
Holder will then round the result of this addition to the neares: ona-eighth of one percentage polnt {0.125%).
This rounded amount will he the new interes! rate until the next Changy Date provided that on the first Change

Date the hew intarest rate will not be Increased more tha# — 7 ERO~
percentage points{0,000 %) or decreased more thas ZPRO~ porceniage
poirge,000 %) from the Initiai Interest Rale set lorth above (as dlvln gilched from the Buydown interest

Rate) and provided further that on any subsecuent Change Date the new. ~tarast rate wli not be increased

or decreased by mora tha diioy percentzie points(2.000 %)
At no tirme during the term of the Note shall the interest rate be less thap 50 % per annum nor more
than 12.900 % per annum.

The fist 12 monthly payments due under the Note will sac’s Lo in the amount ol

“ . Beginning with tha._____ . _ ) 3the~ o a—— paymenl,

$452 .47
the amoimt of the monthly payments will be determined In accordance with the terms ¢t tpa Note and will
always be sufficlant to repay the unpaid principal balance in full, In substantially equai payrnierts by the linal

payment date.

By signing this, Borrower agrees to all of the above.

QAG{/@P (Seal)
B J IDPV NN -Borrower

]
,é %p (Seal)
CHERYIL, KOPPE -Borrower

2425 MAR B8 (ARM 2N MR1H{ABUYDOWN;}

HARTHA }A SMiTH Borrower
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LOANRIDER® -~ " *

LOANNO. 011815655
DATE JULY 29, 1968

THIS RIDER is incorporated into a certaln Security instrument dated of even date herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the “Lender") to secure & mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

6801 W ORANDALL, WORTH I 60482

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21 of the
Securily Instrument, Lender is heraby aithovized to charge a reasonable fag for the preparation and dslivery of

a release deed.

2.) Borrower and Lender agree that if the Federa’ National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

M asTha H- AZA

MARTHA L SMITH Borrower

K. L.
1wk
¥

v
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{Fixed Rate Conversion and Assumption Opticns

LOAN NO. 011815655
DATE JULY 29, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated Into and shall be deemed o
amend and supplement the Adjustable Rate Loan Ridar(ths "Rider”) to the Mortgage, Deed of Trust or Security
Deead(the "Security Instrument”), sach dated the same date as this Acdendum and given by the undersigned(the
*Borrower”) to secure Borrowsr's Adjustable Rate Note with Addendum To Adjustable Fiate Note 10 8T. PAIIL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the same date as this Addendum (the "Note®),
covering the property deacribed in the Security Instrument and located at:

6801 W CRANDALL, WORTH II. 60482
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender furthar convenant and agree as foliows:

A. FIXED NVEREST RATE OPTION
The Note r:avides for the Borrower's option to convert from an adjustable Interest rate to a fixed interest

rate, as 1ol’ws:

1. QOption to Convert to Fixed Rate
I have a Corve.sion Option which | can exercise at any time unless | am In default or this Section

A1 or Section A3 telow wili not permh me to do so. The “Conversion Option® is my option to
convert the Intercst rete | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will b efestive on the first day of any month when a payment is due prbvldod
! have given the notice s forth below. The date on which the conversion will be effective is called

the “Conversion Date".

If | want to exercise the Conve sicn Option, ! must first meet certain conditions. Thosa conditions
are that:(a) | must give the Note Foler notice that | am doing so at least 15 days bofore the next
Conversion Date:(b) on the Conveistin.Date, | am not in default under the Note or the Securtty
Instrument; (¢} bz) the Conversion {Jate. ! must pay the Note Holder a conversion fee equal to

~~=TWO PERCENT (2.0%)-~-——pfthe unpaid principal | am expected to owe on that
Conversion Date plus U.S. =2 $250.00 {c¥by the Conver-
slon Date, ¥ an appralsal report is required by Section A3 below, the Note Holder has received
the report and | have paid the appraisal fee anii r.ny amount necessary to reduce unpaid principal;
and (e) | must sign and give the Note Holder any’ dr.cuments the Note Holder require to effect the

conversion.

2. Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Horne Lean Mortgage Corporation's required

net yleld for 30-year, fixed rate mortgages covered by 60-day ‘mndatory delivery commitmaents in
effect as of the date 15 days before the Conversion Date, pus T™REE EIGHIHS OF ONE

PERCENT (.375%) . At no . =hall the Interest rate at con-
version be above 13.5% per annum. If this required net yleld Is not aveiiable, the Note Holder will
determine my interest rate by using & comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal
If the unpaid principal | am expected to owe on the Convarsion Date will be greute: than the original
principal atount of my loan, the Note Holder may require an appraisal report-or the value of the
property describad in the Security Instrument. The appralsal report must be prepa ed by a qualified
appralsor chosen by the Note Holder. | will pay the Note Holder a reasonabie fee fo ttis appraisal

report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 95% o7 the appraisal report's stated value of the property securing my loan. i so, | cannot
exercise the Convergion Option uniess | pay the Note Hokler an amount sufficient 10 reduce
my unpaid principal to an amount equal to 95% of the stated value of the property.

4. Determination of New Payment Amount
¥ | cho0se to exercise the Conversion Option, the Note Holder will determine the amount of the

montily payment that would be sufficlent to repay the unpald princlpal | am expected to owe on
the Conversion Date In full by the final payment date at my new fixed Interest rate In substantially
equal payments. The result of this calcuiation wii be the new amount of my monthly payment.
Beginning with my tirst monthiy payment after the Conversion Date, | will pay the new amount as

my monthly payment until the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Caovenam 17 of the Security Instrurnent provides as follows;
Transfer of the Properly or a Beneficia! Intersst in Borrower. i alt or any part of the Property

or any Interest In it is soki or transferred (or if a beneficial interest In Borrower is sold or transfermad
and Borrower is not a natural person) without Lendet’s prior written consent, Lender may, at Rs option,
require immediate payment in full of all sums secured by this Securlty instrument. However, this
option shall not be exercised by tender # exercise is prohibed by federsl law as of the date of

this Security Instrumen.

if Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice
shall pravide a period of not fess than 30 days from the date the notice Is delivered or malled within
which Borrower must pay all sums secured by this Sscurity instrument. If Borrower falls to pay these
sums prior 10 the expiration of this period, Lender may invoke any ramedies permitted by this Securty
Instrur &t without further notice or demand on Borrower.

Notwithstancnr-the provisions of Uniform Covenant t7 of the Sacurity Instrument, Lender shall walve
such option to ace’srate and shall release Borrower from ail obligations under the Security Instrument and
the Note provided th.t, rlor to the sale or transfer, (a) Borrower Is not in default of the terms and conditions
of the Security Instrumnt and the Note, (b) the credit of the person to whom the Property is to be soid
or transfarred is satisiacior, i= Lender, (c) Lender ls paid Lender's then applicable assumption fee, (d) the
person to whom the prope’y is to be sold or transferrod aexecites an assumption agreement accoptable
to Lender whersain such persar zgrees to assume all of the Borrower’'s obiigations under the Security Instrument

and the Note.

BY SIGNING BELOW, Borrower arconts and agrees to the terms and covenams comained in this
Addendum To Adjustable Rate Loan Fider.

M ___(Seal)
LIHENCE J ROPP COmowe

MARTHA k SMITH  Borrower
. K. .5,
77 ~\-
ce
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(Space Above This Line For Recording Data)

LOAN NoO. +11B15655 o "
MORTGAGE pwde

THIS MOFP.1GAGE (“Security Instrument™) is given on 7 1’53 JuLY 29, 1968 . The fhortgagor is

LAWRENCE J KOPP AND CFERYL KOPP, HIS WIFE AND MARTHA ﬁ UNMARRIED PERSON!("Borrower").
This Security Instrum=ant is given to ST. PAUL FEDERAL BANK FOR §AVINGS which is organized and existing

under the laws of the I'pited States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635

(“Lender™). Borrower ~we. Lender the pricipal sum of
FI'Y FIVE THOUS Y AND NO /10 Dollars

(U.S. 55,000.00 3. This debt is evidenced by Borrower’s notc dated the same date as this Security
Instrument i“NOte;.) which prrvides for monthly payments, with the full debt, if not paid earlier, due and payable on
8 7 his Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Nate, with interest, and ali rencz7als, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect¢ks security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secusily Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in QOOK
County, Hlinois:

LOT TWENTY FOUR

IN WARREN J. PETERS GREEN ACRES  SEING A SUBDIVISION OF THE

SQUTH HALF (1/2) OF LOT 1 IN ADAMS SGRDIVISION OF THE SOUTH-

WEST QUARTER (1/4) OF SECTION 18, \YWN-HIP 37 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERITCP{. IN (OOK COUNTY,

ILLINOIS.

PERMANENT INDEX NUMBER: 24~18-308-012-0000

which has the address of 6801 W CRANDALL WORTH I 60402

(*Property Address™);

TCGETHER WITH all the improvements now or hereafter erected on the property, an all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancer. of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 (LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTAUMENT o1+ 12/83
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8. Inspection. l.ender orits agent may make recasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequentisl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total waking of the Properly, the pracecds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the eveni of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds muftiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by borrower, or if, after notice by lL.ender to Barrower that the condemnar offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lend<risauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums serared by this Security Instrument, whether or not then due.

Unless Lencderand Barrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due cat of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrawer Nt _Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiz:iiion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali-noloperate to release the liability of the original Barrower or Borrower's successors in interest,
Lender shall not be required <o.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify 7#.mortization of the sums secured by this Security [nstrument by reason of any demand
made by the original Borrower or Berrower's successors in interest. Any forbearance by Lenderinexercising any right or
remedy shall not be a waiver of ol prectude the exercise ol any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefi? che successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and ogreements shall be joint and several. Any Borrower who co-signs thig Security
Instrument but does not execute the Note: (a) is zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under<prZvzrms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; ans (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiil regard to the lerms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sezurity Instrurnent is subject to a law which sets maximum loan
charges, and that law is finally interpreiled so that the ircersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:¢z; any such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limit; and (b) any/sims already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may chouse .oomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurd reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender's Rights. If cnactment or expiratior orapplicable laws has the cffect of rendering
any provision of the Note or this Security Instrument unenforceable accirding to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instruniet. and may invoke any remedies pei mitted
by paragraph 19. If Lender cxercises this option, Lender shall take the stens .pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen  hu!i be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another methed. Thi notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any r.oiice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given lo Borrower or L.ender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai fav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securi/y Iastrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiusaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inztrument and Lhe
Note are declared 1o be scverable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property orany interestin
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priorto the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonablc attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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