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MORTGAGE RIDER

LOAN ASSUMPTIONS EXECUTED LESS THAN
12 MONTHS OF DATE OF MORTGAGE

This Rider is a part of and incorporated into the Mortgage dated thc._zﬂli_. day of JuLY
. 19 88 made and entered inio by
GEORGE D. G{\RRE’I‘I‘, JR. , MARRIED TO JULIE GARRETT , Mortgagor, and
COUNTRYWIDE FUNDING CORPORATION Mortgagee.

The Morigage is amended to add the following:

The mortgrge= shall, with the prior approval of the Federal Housing
Commissioner| «r his designee, declare all sums secured by this mortgage
to be immediataiy ‘due and payabie if all or a part of the property is sold or
cvtherwise transferred (other than by devise, descent or operation of law) by
the mortgagor., pucsuant te a contract of sale executed not later than 12
months after the date oo which the mortgage is endorsed for insurance, to a
purchaser whose credic /nas not been approved in accordance with the
requirements of the Commissioner.

2 Y9 09/

£6082L8

Borrower

State of lllinois

County of C--mg

I, fh rdo [ﬁu*‘ ""/, B noaarl public, in and Tor the county and State
aforesaid, Do Hereby Certify That N 2o7ge £ Ravutl JA

and , his wife, personally known 1c_me 12 be the same
person whose name subscribed to the foregoing instrument, upieered before
me this day in person and acknowledged that signed, sealed, 7oA delivered
the said instrument as free and voluntary act for the uses and purposes therein
set forth. .

9 3-0Y-906-0/"

Given under my hand and Notarial Seal this J T day éﬂ{!‘) , AD. 1957

~)

(.(A 11978 ’ULCM\;/J
i

COFTrene e Netary Public
ROMNA 1oL

Notary Pubb: o .
oc.(‘ﬂo.CtJmmissmn Expires 4/7/9 . Ffled for Record in the Recorder’s Office of
i T P A N
County, lllinois, on the day of A.D. 19

at o'clock m., and duly recorded in Book of Page
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State of Hlinois e
"F 309425 Mortgage gm " 3Li5496012

This Indenture, made this TWENTY-NINTH duy of JULY S5 88. between
GECRGE D. GARRETT JR., MARRIED TO JULIE GARRETT

*
* . Mortgagor, and

COUNTRYWIDE FUNDING CORPORATION
a corporation organized and existing under the laws of THE STATE OF NEW YORK . Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a cerrain promissory note bearing even
dade herewith, in the principal sum ol

SEVENTY FOUR THOUSAND NINE HUNDRED FORTY THREE & 88/100 Dollars (§ 74,943.00

payable with interest a4 the rate of TEN AND ONE-HALF
per centum | 0. 508 per annum on the unpaid datance andl paid. and made payable o the order of the Morigagee at its office in
— 155 NORGH LAKE AVE., PASADENA, CA 91189-7137 L of
({'g at such ather plice as Gie Satder may designate in writing. and delivered; the said principal and interest being payable in monthly installments of
(D SIX HUNDRED L1C/™ FIVE & 54/180 Dolturs (§ 665.54 |
on the first day of SEPTEMHIR 19 BBand a like sum on the first day of each and every month thereafter until the note

is Tully paid. except that the finalpeyent of priseipal and interest, 6 not sooner patd, shall be due and puyable on the first day

Dot AUGUST L MKR, 2018

X3~ 0 Y- 69"

{,

Now, Therelore, the said Mortgagor. for the bettersecuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agrecments herein contatined. does by Diese presents Mortgage and Warrant unto (e Morigagee, its SUccessors or assigns,
the following described Real Estate situate. lying. an¢_bring in the county of COK
and the State of Hinois, to wit:

LOT 59 IN ARTHUR DUNAS HARLEM AVENUE AIDITION, BEING A SUEDIVISION IN THE

NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 37 WORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN.

7218 W. 112th Place Worth, Il.

£60R2LE

**ADDITIONPL GRANTORS ("BORROWERS") IF ANY: nONE

+

Pogether with af and singular the tenements, herediaments and appurtenances thereunto belonging. ad the rents, issues, and profits thereol:
apd all apparatus and fixtures of every hind for the purpose of supplying or distribunng heat, light., winer, or power, and it plumbing and
ofher fixtures in. or that miay be placed in, any building now or hereafter standing on siid Gind. and adso all the estace, right, title. and interest
of the said Mortgagor in and (o said premises.

This form is used tn conneclion with morlgages insured under the one- to lour-tamily programs of tha Nalional Housing Act which raquire
a One-Time Morigage Insurance Premiumn payment {including sections 203(b) and {ij} in accordance with 1he regulations lor those programs,

Previous edition may be used HUD-92118-M,1 |9-88 Edition}
unlil supplies are exhausted Page 1 ol 4 24 CFR 203.17(a}

F 1901 1L 1286
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of loss if not made prowptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 10 the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance procecds,
or any part thereof, may be applied by the Mortgagee at its aption
cither to the reduction of the indebtedness hereby secured or (o the
resioration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness sccured hereby. all
right. title and interest of the Morigagar in and 10 any insurance
policics then i force shall pass to the purchaser or grantec.

That if the premises. or any pant thereof, be condemoned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, 10
the extent of the ud“anount of indebtedness upon this Mortgage.
and the Note secured wicreby remaining unpaid, are hereby assighed
by the Mortgagor lo the Morigagee and shall be paid forthwith to
the Mortgagee 1o be appaed by it on agcount of the ndebtedness
secured heseby, whether dvs or not.

The Mortgagor Further Aprees inasshould this morigage and
the note secured hereby not be eligitie Jor insurance under the
National Housing Act. within . days
from the date hereof {written slalcnﬁqt Bl officer of the
Department of Housing and Urbin Developmznl or authonzed
agent of the Secretary of MHousing and Urban Development dated
subsequent to the 60 DAYS days
time from the date of this morlgage. declining to insure <aid note
and this mortgage being deemed conclusive proof of suel i tizibili-
1y), the Mortgagee ar the holler of the note may. at its optivn.
declare all sums secured hereby immediotely due and payabie. Nor
withstanding the Toregoing, this option may not be exercised by he
Mortgagee when the incligibility for insurance under the National
Housing Act is due to the Morigagee's failure to remit the Na-
tiona! Housing Act is due 1o the Mortgagee's failure o remit the
mortgage insurance premium to the Department of Housing and

Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hiereby for a period of
thirty 130y days after the due date thereof, or in case of a beeach of
any other covenant or agreement herein stipulated. thea the whole
of smd principal sum reovuning uapaid together with accrued iy
terest thereon, shall, at the election ol the Mortgagee, withowt
natice. hecome immediately due and payable.

And In The Event thae the whole of said deht is declared to be
due. the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bil) for that purpose, the
court it which such bill is filed may at any time thereafter, cither
before or after sale, and withaut notice (o the said Morigagor, or
any party claiming under said Mortgagor. and without regard 10
the solvency or insolvency of the person or persons Hable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to plice
Morgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupicd
by the owner of the eyuity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for (e benefit of the Morigagee with power (0
collect the rents, issues, and profits of the said premises during he
pendeney of such foreclosure suit and, in case of sale and o defi-
ciency, during the full statutory pericd of redemption, and such
rents, issues. and profits when collected may be applied toward the
payment of the indehledness, costs, taxes, insurance, and other
Hems necessary for the protection and preservation of the property,

Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this mortgage or a subsequent
morigage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmients as may be due on the said premises; pay for and
maintain such nsarance in such amounts as shalt have been re
yuired by the Mortgagee: lease the said premises 10 the Mon.
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
vourt; collcct and receive the rents, issues, and profits for the
use of the premises hereinabave described: and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort:
gugee in any court of law or equily, a reasonable sum shalj be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all oullays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such forecksure; and in case of any
other suit, or legal ptoceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Morigagee, so tnade parties, for scrvices in
such st or proceedings, shall be a further licry and charge upon
the said premises under this mortgage. and all such expenses
shall become so much additional indebtedness seeured Liereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreckosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree; (1) All the costs of such suit or
siits, advertising, sale, and conveyance, including attorneys',
seacitors’, and stenographers’ fees, outlays for documentary
eviderwe and cost of said abstract and examination of title; (2)
all theananeys advanced by the Mortgagee. if any, for the por-
pose ausherized in the mortgage with irterest on such advances
at the rate set foith in the note secured hereby, from the time
such advances are inzde; (3 all the accrued interest remaining
unpiid on the deiitedness hereby secured: and (4) all the sawd
principal money retxkiuing unpaid. The overpius of the proceeds
of the sale, il any, shalt thén be paid 1o the Mortgagor.

i the Mortgagor shall pay smid note at the time and in the
manner aforesaid and shall abide by comply wilh, and duly per-
form all the covenants and agreesents herein, then this con-
veyance shall be null and void and mrdteagee will, within thirty
(3 Jays after written demand therefer/oy Morigagor, execute a
release or satisfaction of this mortgage. an’s Morigagor hereby
waives the benefits of alf statutes or laws whice equire the
earlier execution or delivery of such release or satisfaction by

Murtgagee.

1t is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
sugcessor in inleres! of the Morlgagor shall operate o refease, in
any manner, the origina) liability of the Morigagor.

The Covenants Herein Contained shall bind. and the benefits
and advantages shall inure. to the respective heirs, executors,
auministintors, successors, amd assigns of the parties hereto,
Wherever used, the singuiar number shall include the plural, the
plural the singular, and the masculine gender shail inciude the
feminine.
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