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MORTGAGE v ﬁOTuE léJEhfi'lF:ED

#60 000 057 Avenue Bank of Elk Grove
1100 West Devon Avenue 7 Elik Grove Village, Hhinois 60007

THIS MORTGAGE made this 5.} day of July , 18 88" belwesn

EDWIN J. FLONDOR & GERTRUDE A, FLONDOR husband and wife
{“Borrower”} and AVENUE BANK OF ELK GROVE, a state banking corporation with otfices at 11100 W. Davon Avanue, Elk Grove, ))-

linols 80007 (“Bank").
WITNESSETH, thai: Bdwin J. Flondor & Gertrude A, Flondor

637346

Borrower is Indebled to Bank in the maximum pringipal sum of

TWENTY FIVE IHOUSAND DOLLARS AND NO/100THSm=w=== ¢ 25,000.00
the aggregate amovit of all advances made by Bank pursuant 10 that certain Home Equity Line of Credit Agreemenl belwseen Bank
and Borrower ("Loan An.esmeni’’) of avan dale herewith, whichaevar is less, which Indabtednesa I8 evidenced by the Loan Agres-
men! and tha Home Erully Line of Cradlt Verlable Intarest Rate Promissory Nole of even dals herewith (“Note") providing for
monthly Installments of interacc with the principal balance of the indebledness, if not sooner pald or required 1o be paid, due and
payabie on demand on or aflarfivz () years from the daie of this Martgage. However, in no event shall the finai paymant of the Nole,
including the total outatanding prir<ipal balance and any accrued and unpald inleres!, 1oes and charges, be due later than filieen

) DOLLARS, or

{15) yoars from the date hereof.
interest on the Note Is determined f~¢ each monthiy billtng perlod by appiying a dally periadic rate to each day's ending (oan

balance. The dalily periadic rate may vary trom/menth to month; it (s set at the beginning of each monthly biillng period and remains
consianl during thal menthly biiling perlad. The taily pericdic rate is 1/365h (or 1/3861h in the case of leap years) of the Annual

Percantage Rate applicabie to that monthly biliing peyica (crrled 1o live decimal places). The Annuai Percantege Rate will be deler
percant{ 1.000Q 2%)10the Prime Rate as reporied in the Money

e ONE mwmem

mined by adding
Rate section of The Wall Sirest Journal en the tirst busingas uay of such biliing pariod (the “Prime Rale").

TO SECURE to Bank (a) the repaymanti of the indeblednt s avidanced by the Note, with inferest therecn, and 8ll ranewals, ex-
tensions and modiications; (b} the payment of all other sums, witiririerest, advanced in accordance herewiih fo protect the security
ol this Mortgage; and (¢j the performance af the covanants and agrecmarts ol the Borrower heraln conlained, the Borrowor doas

hareby MORTGAGE, GRANT AND CONVEY to the Bank the lollowing descrtuel oroperty iocatedin -~ Cook Counly,
lilinots, hereby raleasing and waiving all rights undar and by vitlua of the Mo nzitead Examplion Laws of tha State of Jllinols:

NOTE IDENTIFIED

Lot Thirty One hundred eighteen (3118) in Elk Grove Viilage Section 10,

being a subdiviaion in Sections 28, 29 32 and 33, Townsbip 41 North,
Range 11, East of the Third Principal Meridian, in Cook Cranty, Illinois

| PA RS AN

96 E. Shelley Road Elk Grove Yillage IL 60007

which has the coinmon address of

("Property Addrass'j; and the parmansni Index number ol: 08 29 403 016
TOGETHER with ail the improvements now or herealler erected on or altached to the proparty, and all aasements, rights,

appurlenances, rents, royalties, minaral, ol and gas righis and profiis, water rights and stock, ineurance and candemnation pto-
cesds, and alt tixtures now or hereafter attached to the propatty, aif of which, including replacements and additions tharato, shall be
desmed lo be and ramalin 4 parl of the property coveted by this Mortgape; and ail of the foregolng, topether wilh said proparty are
hereinafier referrad to 4 tha “Proparty.” ‘

Borrower covenants that Borrower I lawfuliy Baiged of the eatale hereby conveyed and has the right to mortgage, grani and
convey the Property, tha! the Property is unencumbared, except for encumbrancas ol record. Borrower wasrants and will defand
panetally lha title o the Property against all claims and demands, subject to any encumbrances ol record. Thare I8 a prior mortgage

trom Borrower to Securiny Pacific Natl Bank

dated 2/9/84 andg racorded ae documant number 33704577

FCBC HE 103 1186
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The lien of this Morigage secures payment of any axiating Iuebtl‘tlna and-4utuid adence&ma:* pursuant to the Nole 10
the same eéxtent as il such future advances wera made on the date of the execution of this Morigage withaut ragard to whether or
not there 15 any advance mada at the time this Mortgage Is execulsd and withou! ragard 1o whalher or not there i3 any indsbtedness

outstanding at the lime any advance Is mads.
The Borrower has the right 1o prepay tha princtpal amount outstanding of the Note, in whale or In part, at any timae durlng the

term thareof, without penally.
COVENANTS, Borrower and Bank covenant and agree as lollows:
1. Payment of Principal and Interest. Borrowar shall promptly pay when due the principal of and Interest on the in.

dabtedness evidenced by the Nols.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wrliten walver by Bank, Borrower shall pay to Bank on
the day monthly Inataliments of principal and Inlerest are payable under tha Note, until the Nota ia paid In full, a sum (herein
“Fynds") aqual to one-twelith of the yeatly taxes and aasessments which may attain priorily over this Morlgage, and ground rents
on tha Property, If any, plus one-twslfth of yearly premium inatalimentz for hazard insurance, plus one-twelfth of yearly premlum in-
staliments for mortgage Insurance, If any, all as reasonably estimated Initially and from lime lo time by Bank on the basis of
assassments ars bills and reasoneble astimates tharsof.

The Fuids-anall be haid In an Institution the deposits or accounts of which are Insured or guaranteed by a Federal or state
agency (incfuding Bunk if Bank 18 such an Inalitution). Bark shall apply the Funds lo pay sald taxes, assessments, insurance
premiums and ground runis. Bank may not charge for 8o holding and applying the funds, analyzing sald account, of veritylng and
complling aaid assessman’s bnd bllls, unless Bank pays Borrower Interast on the Funds and applicable law parmits Bank 10 make
such & charge. Borrower and Pani--may agrea In writing at the timae of axecution of this Morigage thal intetest on the Funds shall be
pald to Borrower, and unjess sush /apreement la made or applicable law requires such Interest to be pald. Bank shall not be required
to pay Bofrower any interest or earning2 on Ihe Funds. Bank shall give to Borrower, without cherge, an annual accounting of the
Funds showling credits and dabits to 1l;711:08 and the purpose for which each debit {o ihe Funds was mada. The funds are pledged
as additlonal security for the sums secured P78 Mortgags.

[t the amount of the Funds held by Bunk, tagether with tha future monthly Inataliments of Funds payable prior 1o the due
dates of laxes, assessments, insurance premiumds and ground rents, shall exceed the amount required to pay said taxes,
assessments, Insurance premiums and ground renis s Yiey fall dus, such excess shall be, al Borrowar's option, either promptly
repaid 10 Borrower or credited to Borrowsr an monthly ing talimenta of Funds. It the amount of the Funds held by Lender shall not be
sufilgient to pay taxes, assessments, inaurance premiume and ground rents as thay fall dus, Borrower shall pay to Bank any
amount necassary to make up the deficiancy within 30 days froin<ny date notice I8 mailed by Bank to Borrower requesting payman
thereof.
Upon payment in full of all sums secured by this Morlgage, Banx aa’l prompliy refund to Borrower any Funds held by Bank, If
under paragraph 18 heraof the property I8 sold of the Property is otherwlze ucquired by Bank, Bank ahell apply, no later than im-
mediately prior to the sale of tha Property or its acquisition by Bank, any Su.ds hels by Bank al Lhe 1ims of application as 4 credit
against the sums secured by this Morigage.

The raquiremant of thla paragraph 2 shall not be applicable If the property I8 srzumbered by a prior {irst lien mortgage.

3. Application of Psyments. Unless applicable law provides otherwise, ali paymen’2 raceived by Bank under the Nols and
this Mortgage shail be appiled by Bank flrat in payment ol amounis payable 1o Bank by Borr, vsr under paragraphs 7 and 18 heraol,
then to Interest payable on the Nole, and lhen o the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall fully and timely perforra!l of the Borrower's abliga-
tlons under any mortgage, Uead of trust or other security agreement which has or appears to have any piior!ty ovaer this Mortpage,
Including Borrower's coverants lo make any payment whan due. Borrower shall pay all 1axes, assessmen’s #.,d other charges, fines
and impositions attributabie to the Proparty which may atiain a priority over this Morigags in the manner provided under Paragraph
2 hereof or, if not pald In such manner, by Borrowar making payment, at least ten (10) daya befora dus, directly woine payea thereo!.,
Borrower shall promptly lurnish to Bank all noticas of amounts due under thia paragraph, and In the avent Borrower shall maks pay-
mant directly, Borrower shall promptly furnish to Bank receipts avidencing such paymenla.

6. Hazard Insurance. Borrower ahall keap the improvements now exisling or hereaflar erecied on the Property Insured
against loas or damage by fire, hazards Included within the larm “extentded coverage”, and such other hazards {coilectively
“Mazards™) as the Bank may require. Borrower shall maintaln Hazard Insurance for the term ol the Note or auch oiher pariods as
Bank may require and In an amount equal to the lesser of {a) the maximum Insurable vaiua of the Proparty or (b} the amounts of the
Line of Credit evidencad by the Note and sectred by this Marigage, pius the amount of any obligalion sacurad in pricrily over thig
Mortgage. The Insurance carrler providing the insurance shall be chosen by Borrower subject to Bank's approvai which shall not be
unreasonably withheld. Ali pramlums on Insurance policles shall be pald in the manner provided under Paragraph 2 hereo!, or, i not
pald In such manner, by Borrower making payment, when due, directly to Lhe insurance carrler, Al insurance policies and ranewais
thereof shall be in a form acceptable to the Bank and shall intlude a standard mortgage clause acceptable to the Bank, 8ank shall
have the right to hola the policies and renewals thereoi, subject to the rights and terms of any mortgage, deed of truet or other
security agrasment with a lien that haa or appears to have priority ovar this Morigage. Borrower shall promptly funish to Bank all
recelpts of paid premiums and renawal notices. in the event of a loas, Borrower ahall give prompt notice to the insurance carrler and

ths Bank. The Bank may make proof of Io8s Il not made promptly by Botrower.

| %24 8 S AR
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21. Time o} Essence. Time |s of the essence of this Mortgage. the Wote and Ihe Loan Agreement.

22. Release. Upon payment of all sums securad by this Morigepe and termination of the Loan Agreement, Bank shall telogse
this Mortgage without charge 1o Borrower. Borrower shall pay all costs of recordations of any documentation necessary 10 release
ihis Mortgage.

23, Walver of Homestead. Borrower hergby waivas all right of homestead exemptlion in the Property.

24, Loan Charges. If the ipan secured by this Mortpage is subject 10 a law which seis maximum charges, and that law is finally
interpretad so that |he intetest of other loan charges collected ur fo be collectad in connaction with the 1oan exceed the parmitted
limits. 1t:en: (a) any such loan charge shall be reduced by Ihe amounl necessary 10 reduce the charge to the permitted limil: and (b)
any sums alreedy collecied from Borrower which exteeded parmitied limits will be refunded to Borrower. Bank may choose 10 make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

25. Leglsiation Affecting Lender's Rights. If enactmani or expiration of applicable laws has 1he eflect of rendenng any provi-
sion o 1he Note or this Morigage unenforceable according to ifs terms. Bank, ai ils option, may requite immediate payment in full ot
all sums secured by this Mortgage and may invoke any remedies permitted by paragraoh 8. If Bank exeicises this oplion, Bank
shall taka steps specified in the second paragraph of paragraph 17.

(N WITNF5S ¥'HEREQF, the undersigned has signed (his Motlgage on the day and year {irst above writlen at

Elk Grovs Village ifinols.

BORROWER

Edwin J. Flondor

STATE OF ILLINOIS

COUNTY OF O;_Lpa.cg_;

I, the undersigned . a Nolary Public in anc for said Counfy,
in tho State aforesald, DO HEREBY CERTIFY THAT Edwin J, Mlorndor & Gertrude A. Flondor Husband & Wife
parsonaily knovn 1o me to be (ke same person(s) whose name(s) {Is) (ur2; subscribed to the foregoing instrument, appeated belore
me this day In person and acknowledged that  they
signed, saled and delivered the said Insiruments 85
tar the uses and purposes thereln set forth, Including the release ane waiver of 1k fight ol homesiesd.

GIVEN under my hand and notzrial seal this g*h cayol JULY 19 P8

A Glun

their {ree and voluntary acl,

My commission explres: 3-2 -G 2.

Avenue Bank of Elk Grove
1100 W. Devon Avenue
H. Brown Elk Grove Village IL 60007

THIS INSTRUMENT WAS PREPARED 8Y: PETURN TO:
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14. Notlces. Excapt to the extent any notice shall be required uh&ef ﬂpllo‘bla faw (ohe a'\ten o ano‘her mannar, (a) any
notice to Borrower shall be given by maliig such notica by certified mail addressed lo Borrowar at the Property Address or at such
oiher adwreas as Borrower may dasignate by notice to the Bank as provided harein, and (b} any notice to the Bank shail be given by
certifled mall to the Bank's addreas stated harein or 1o such other address as the Bank may designate by nollce to Borrower as pro-
vided heraln. Unless otherwisa spacifically provided, any notlce provided for In this Mortpage shall be deemed to have boen givan to
darrower or Bank when given In the manner designated herein,

15. Governing Law; Saverabllity. This Mortgage shall be governed by Federal law and the law af Miinols, In the aven! that any
provigion of clause of this Mortgage or tha Note shell be adjudged Invalid, Illegal or uneniorceable by any court, such provislon or
clause shall ba deemed stricken from this Morigage and shall not affact other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and 1o this end the provigions of the Mortgaga and the Note are declared lo be
savarable. As uged herain, “costs," “axpanses,” and "atlornays' 188g" inclugs 8l) sums lo the extent not prohibited by applicable

taw or limited herein,
18. Borrawer's Copy. Borrower shall be glven a conformed copy of the Note, the Loan Agresment and this Mortgage at the

time of execution or after recordation hareal.

17. Traneier 0! the Proparty; Dus on Sale. )f all or any parl of the Property or any Interast in It s sold or lransferred (or If
banaflcial Interast Ir Borrawer Is sold of \ransferred and Borrawer is nol a natural paraon} withoul Bank's prior writen consent,
Bank may, at its option, require immedtale payment fn full of all sums sacured by this Mortgage,

It Bank axerclsae :hlr option, Bank shali give Borrower notice of accaleration. The notice ahall provide a peried of not less
than 30 days from the date thx notice |8 dellvered or mallad within which Borrowar musi pay all sums secursd by this Morigage. if
Barrowaer falls 1o pay thase suins Li'or 1o the explration of this period, Bank may Invoka any remedles parmitied by 1his Mortgage

without further notice or demann ¢~ -Gorrower.
‘the optlon granted to Bank unde: ths paragraph 17 shall not be axercised by Bank It such exercise Ia prohibited by Federal

law,
18, Defaul; Acceleration, The Nots an: thiy Mortgage shal be in defaulf after nofice by Bank to Borrower of any of the
following events: (1) Bortower falls to make any pay~ient due hereunder; (H) Borrower falts to comply with the tarms of the Nole, this
Mortgage or the Loan Agresmant; {lIi) any applicativr o s'atemeant turnishad to the Bank by Borrower I8 found (o be matarially falae;
{iv) the outatanding balance due Bank under the Note, lac tnags of Loan Agresmenti exceeds the Principal; (v) Borrower fails to fur-
nish paraonal financlaf statements upon raquest of tha Ba.ik tromtime to time; (vl Borrowsr makes an assignment for the benelit of
creditors, becomas Insolvent or bacomes unable to meet Barrower's obligations generally as they bacome due; (vil) Barrower
defaults or an actlon la flled alleging & default under any creditins.rmment or morlgage evidencing or securing an obllgation of
Barrower with priority in right of payment over the Note, or whosa lun Fan or appears lo have priarity over the ilsn crealed by the
Mortgage; (viil) death of Borrowsr occurs; (ix) thers 18 8 aale of the Propey: x>any other act or avent occurs by reason of which the
Bank reagonably deams itseif to be Insecyre.

Upon default, the Bank at Its opllon may refusa lo make any additional advriices. Further, If any delault occurs under sub:
paragraphs (), (11}, (tv), (v) or {lx) abovs, the Bank shall send notice to Borrower seti!ng forih a time period of at ieast 30 days within
which such delau)! may be cured. f such default is not cured within the time perlod aliuv/od by the Bank, the entire principal amount
outstanding and accrued interast thereon will be Immadiately due and payable without f.ihvz¢ notice or demand by Bank, If any
default occurs under subparagraphs {ill), {vi), {vi, or (vill) above, tha Bank at its option may declare the entire principal amount
outstanding and accrued thereon [mmediately dus and payable. The Note holder may axerclse li:ls option to acceterate during any
default by Borrower regardieas of any prior lorhearance,

19. Borrower's Right o Reinstate. Notwithsianding Bank's avceleration of tha sume secured 5; thiy Mortgage, Sorrowes
shal have the right 10 have any proceedings begun by Bank 10 enforce thia Mortgage discontinued at any.iima prior to entry of &
Judgment enforcing this Mortgage If: (8) Borrowaer paye Bank all sums which would be then dus undar this Mo tgaas and the Note
had no acceleration occurred; (b) Borrower curas all braaches of any other covenants ar agresinants of Borrower cortained In this
Mortgage; (c) Barrower pays atl reasonable expenses (ncurred by Bank in anforcing the covenants and agreemants of Borrower con-
tained In this Mortgage and in enforcing Bank's remeadies as provided in paragraph 18 hereof, including, but not limited to,
teasonable attorneys' feas; and (d) Borrower takes such action aa Bank muy reasonably require to assure thal tha lten of this
Morigage, Bank's Interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unim.
paired. Upen such paymant and cure by Borrower, this Mortgage and the obiigetions sacured herpby shall remalin In full force and
affact as If no acceleration had occurred.

20. Assignment of Rents; Appointment of Recelver; Lender In Possession. As additional securlty hereunder, Borrower heraby
assigns to Bank the rants of the Proparly, provided that Borrower shall, prior to acceleration under paragraph 18 hersof or abandon.
mant of the Property, have the right to collact and retgin such rents as they become due and payable,

Upon scceleration under paragraph 18 hereof, or abandonmant, and ai any time prior to the expiration of any perlod of
redemptlon following Judiclal sale, Bank, in parson, by agent or by Judicially appointed receiver, shall be entitied to enter upon, take
possession of, and manage lhe Property, and coilect tha rants of the Property, including those past due. All rents collected by Bank
or the racelver shall be applied first to paymant of the costs of operation and management of the Property and collection of renta, In
cluding, but not limited to, roceiver's fees, pramiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
sacured by this Mortgage. Bank and the recelver shall ba ilable to account only lor those rents actually recelved.

T2TRZLE




UNOFFICIAL COPY

Subjacl 10 the rights and 18rms of any mortgage, deed ol trust or other securily agreement with a lien that has ot appears o
have prioeity over this Morigage, Insurance proceeds shall be applied 1o reatoration of repair of the Properly damaged, provided
such rastoration of repair Is economically feasibla and the security of this Morigage is no! thereby impaired. If such restoration ot
repals is not economically feasible or if the security would be impaired, the insurance proceeds shall be applied to 1he sums secured
by this Mortgage, with any excess paid to Borrower. If Borrower abandons the Properly, or if Borrower failg lo respond 10 Bank
within 30 days from the date nolice is malled by Bank to Borrawar thal the insurance carrier offers {o settie a claim, Bank is
authorized 1o collact and apply the insurance proceeds at Bank's cplion either ;o resioration ot rapair of the Property or 1o 1he sums
securad by this Morigage.

i under peragraph 18 hareof, the Property is acquired by Bank, all right, titla and interest of Borrower to any insurance
policies and to the proceeds thereof resulting from damage to the Proparty prior to the saies or acquisiiion shall pass o Bank o the
extent of the sums secured by this Morigage immediately priot tn such sale or acquisition.

8. Preservation and Maintenance of Property; Leassholds; Condominiums; Planined Unit Developrments. Borrower shall keep
the Proparty in good repair and shall nof commit wasts or parmit impelrmant or deterioration of the Properly and shait comply with
the provisions of any laase if this Morigags 1s on a leasehold. i1 this Morigage is on a unil in a condominlum ot 8 planned unit
development, ucre wer shall parform ali of Borrower's obligations under ihe declaration or covenants creating ot govarning the con-
dominium or planrad unli development, the by.laws and ragutallons of the condominium or planned unit development, and consil-
tuant documents. If a_sondominlum or plannad unit developmeni rider is exaculed by Borrower and recurded iogelher with this
Mortgage, ihe covene:is 7.0 agresments of such rider shall ba I~corporated info and shall amend and supplement the covenanis
and agreemants of this Mudyesa as If the rider were a part harzal.

7. Protection of Lender'’, Yacurty. If Borrower fails to perform any of the covenanls and agreemenis contained In this
Mortgage, or if any actlon or procseding |s commencad which materlally affects the Bank's inlarest in the Property, including, but
not limited to, emineni domain, insolvancy, ~ode enforcament, O: arrangemants or proceedings involving a bankrupt ar decedent,
then Bank at Bank's optior, upo * notice t& Borenwer, may make Such appearances, disburse such sums and take such action as Is
neceasary 1o protect Bank's Interast, includir g, bul not iimited tc, disbursements of reasonable attorneys' laes and entry upon the
properly to make repaira. If Bank required morig«ge insurance 63 a condltion of making the loan secured by this Morigage, Bor-
rowar shatl pay the pramiums required to mainialn ruct insuranc e In elfect until such time ac the requirement lor such insurance
{arminates In accordance with Borrowar's and Bank's *.7iiian agreament or applicable law. Borrower shall pay the amount of ali
morigage Insurance premiums In the manner provided under paagraph 2 hereot.

Any amounts disbursed by Bank pursuant to this paragsanh 7, with intarest thereon, shafi become additionat indebtedness of
Borrowat sacurad by (his Morigsge. Unless Borrower and Bank =cies Lo other terms of payment, such amounis shall be pavable
upon notica from Bank to Borrowar requenting payment thersof. Nothiar contsined In this paragraph 7 shall raquire Bank to Incu
any axpense or lake any action hereunder.

8. Inspection, Bank may make or cause lo be mads reasanable entrlr.e.upon and inspections of the Property, provided that
Bank shall give Borrower notice prios to any such Inspection spacifying reasonabls cavse theralor related (o Lender's interest in the
Property.

2. Condsmnation. The procesds of any award of ciaim for damages, direct of coisaquential, In connection with any con.
demnation or other taking of the Property, or part thersof, of for conveyance in lisu of conder.nation, are hereby assigned and snall
be palid to Bank, subject to the tarma of any mortgage, deed of Irust or other security agreen.onl «ith a lien which hes priorlty uver
this Mortyage. Borrower agrees Lo execute such further documants as may be required by the consemnation authority 1o effectuate
this paragraph. Bank s heraby lrravocably authorized to apply or release such monays recelved or ir ake setilement for such
moneys In the same manner and with the sama effeci as proviced in this Morigage for disposition of sift’arsent of proceeds of
Hazard insurance, No seltlement lor condemnation damagas shall be made without Bank's prior wrllten azproval

10. Borrowsr Not Released. Extansion of the time for paymant, acceptance by Bank of payments other \"ar ascording to the
terms of the Note or modification in payment torma of tha sums sacured by this Marigage granted by Bank 10 any successor in In.
teresi of Borrower shall not operate to ralease, in any manner, 1the linbility of the original Bortower and Botrowat's successors In in.
terest. Bank shali not be required to commence procesdings against such successor of refuse to extend time lor payment or other-
wise modily amortization of the sums secured by this Mortgags by reason of any demand made by the original Borrower and
Borrower's successors In Interest.

11. Forbearance by Lender Not a Walvar. Aiiy forbearance by Bank In exercising any right or ramedy hersunder, or otherwise
atforded by applicable law, shail not be 8 waiver of or proclude tha exercise of any such right or remedy. A walver a5 {G one svenl
shali not ba construsd as contlnulng or as a walvar a3 1o any olher event,

12. Remediss Cumulative. All ramedies provided In this Mortgage are distinct and cumulative to any other tight or refedy
under this Morigage or alforded by law or aquity and may be exsrcised concurtenily, independentify or successively.

13, Successors and Assigns Bound; Jolnt and Several Lisbiiity; Captions. The covenants and agresments herein shall bind,
and the righta hareunder shafl inure to, the respeciive hairs, lagat ses, devisees, successors and assigns of the Bank and Borrower,
sublect to the provisions of paragraph 17 hereo!, Ail covenants and agreemants of Borrowat shall be joint and several. The caplions
and headings of the paragraphs of this Mortgago are for convenisnce only and are not io bo used 1o inlerprel or deline the provi-

sions horeof,




