ce the interest

ncrease or decrease based uﬁun the thange

of the stated index, however, the lender will not redu

The mortgage interest may i

E.

9.000% floor rate nor exceed 14.000% ceiling rate.

rate below

01-44070-62 UNOFFICIALUQQRY g 3

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . £9TH, dayof ..... SULY e, .88 and is incorporated into and shali
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "*Security Instru-

mcm'(':) of the same date given by the undcrsiﬂncd (the **Borrower’") to secure Borrower's Nateto . ................
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . . i it eeen

(the"Lendcr")of the same date (the ‘'Note’'} and covering the propertd/ described in the Security Instrument and
5144 W, AINSLIE, CHICAGD, ILLINOIS &0630 . ...

located at ... 0144 W. AINSI
Property Address

Modifica?ons. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further corenant and agrec as follows:
A. INTEREST ®A7TE AND MONTHLY PAYMENT CHANGES

The Note has on’ “initial Interest Rate’” of .9 {. . The Note interest rate may be increased ar decreased on the
. 15T day of the rion’a beginning on .. NECEMEER, 01 ..., 19.. 71 and on that day of the month every

. . «%é months thereaft(r
Changes in the interest{aim are governed by changes in an intcrest rate index cailed the *'Index”’. The Index is the:

{Check one box to indicate index.|
(13 [J* ““Contract Inte:ést Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders” published by t'ic Federal Home Loan Bank Board.
@) Xpt . SEVENTH RISCRILT. GOST. OF FUNDS, FEDERAL HOME LOAN EANK BOARD

[Check one bux to indicate whether there is any maximunn timis on changes in the interest rate on each Change Dale; {f no box is checked there witl
be no maximum limit on changes.)

(1) {2 There is no maximum limit on¢langes in the interest rate at any Change Date,

(2) EBXThe interest rate cannot be changzit oy more than .. B, percentage poinis at any Change Date.

If the interest rate changes, the amount of Bor 'ower’s monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher paymerits. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

It could be that the loan secured by the Security Instiument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan ¢narges collected or 1o be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A Yany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B} anysvins already collected from Borrower which exceed-
ed permiited limits will be refunded to Borrower. Lender may chogse-to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this/3#<urity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrowe a/notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien te this Security Insirument.
D. TRANSFER OF THLE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insivumezt. Lender may require {1}
an increase in the current Note interes: rate, or (2) an increase in (or removal of) the limit On th: amount of any onc in-
terest rate change (if there is a limit), or {3) a change in the Base Index figure, or all of these,ws 4 s2ndition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

—Borrower

* If more than one bux is checked or {f no box is checked, and Lender und Borrower do no! otherwise agree in weiting, the first Ind>x named will apply.

ADJUSTABLE BATE LOAN RIDER—g:81-FHLMC UNIFORM INSTRUMENT 442034 BAF Sysiems and Forms
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ASSUMPTION RIDER TO MORTGAGE

DATED THE 25THDAY OF JULY , 19 BUBETWEEN
LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

AND BORROWER,
CHARLES J. VACALA, A BACHELOR

Nutwithstanding anything to the contrary contained in
the mcrtuage to which this Rider is attached, Lender and
Borrower scree that the loan secured by the mortgage shall
be assumablz by a Third Party, hereinafter referred to as
the Transfersr, only upon the express conditions as are
hereinafter se’. fcrth,

1. Transfecror completes and submits to Lender a
completed applicatior. for a loan in the amount of the then
outstanding principal balance and Transferor qualifies for a
loan in that amount and o*herwise complies with Lender's
loan criteria.

2. The Lender may in - iis sole discretion assess to the
Transferor a fee in the amennt of not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing tranzirror to assume Borrover's
loan.
3. Notwithstanding the foregciig, the Transferor and
the property must qualify for a loan wursuant to Lender's
standard underwriting criteria before Le:ider shall be
obligated to permit assumption of the atove described loan.

All of the other terms of the above Gescribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executea this Rider the

sery day of ULy ¢ 19___4p
BORROé;R é CHARLES .. VACALA
BORROWER

3
&
&
.Es
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3728203 This instrument was prepared by:
L RICHARR J.. . JAHNB ...,

(Namw)
133 W FULLERTON AVE
{Acdress)
CHICAGO, ILL 404639

MORTGAGE

THIS MORTGAGE is made this. . ........ 20TH ... dayof....... JULY, ,

19. 88 petween the Mortgagor, . CHARLES, . VACALA. A BACHELOR ... .. ... ...l -
........................................ (herein “Borrower"), and the Mortgagee, . . ... .o eaens
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION N corporation organized and

.....................................................................

.........................................

WHEREAS  Borrower is indebted to Lender in the principal sum of ==, [ VINE  DRTVREN,
FOUR, THOUSAND AND NO/100 e Doliars, which indebicdness Is cvidenced by Borrower's
note dated. . Vo f 2%, 1988 . (herein “Notc™), providing for monthly installments of principal and
interest, with the bilar.ce of the indebtedness, if not sooner paid, due and payable on. . . AX GUST 01, 2018

--------

To SECURE to Lender 7a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, v#tF intcrest thercon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance oi the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interesi thercon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower doc: nmebx gﬁngage. grant and convey to Lender the following dgscribed property

located in the County of ... ....... .. L | , State of Nlinols:

LOT THIRTY (30> AND LOT TMIRTY ONE (31) IN BLOCK THIRTY (30) IN
. W. ELDREN’S RESUBDIVISION . OF RLOCKS TWENTY SEVEN (27) TO
THIRTY (30>, EDTH INCLUSIVE  GND THIRTY FIVE (3%5) TO THIRTY EIGHT
¢38) BHOTH INCLUSIVE, IN THE VIXLAGE OF JEFFERSON, IN SECTION 9.
TOWNSHIF 40 NORTH, RANGE 13 EAQT OF THE THIRU PRINCIPAL MERIDIAN

FERMANENT INDEX NO.: -
N,
Deferment or sn,
e dat \ f
due under th; A0 el the fipae
o obligalig "o Trete X Mmery
o " 18 heraby ohangoq g,
G L o3
Tagin Feders ) Savirdgs & Lug:{,is Tatlor
- on,
b —— / 1L P 13- T f/‘“d//
&/ —
which has the address of. .. 5144 N . AINSLIE .................. Yo CHICQGO ke esarseaaunas .
{Street] [city)

ILLINGIS 60630 (herein “Property Address’™);

............................

(State and Zip Code}

ToGeTHER with all the improvements now or hercalter erccted on the property, and all casements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or hereafter artached to the property, all of which, including replacements and additions thereto, shail be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with sald
property (or the [casehold cstate if this Mortgage is on a Jeaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, thal the Property is uncacumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insuronce policy insuring Lender's intercat in the Property.

41137
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Lender's written agreement or applicable Iaw, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tnspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prier to nny such inspection specifying reasonable cause therefor related 1o Lendor's
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the svent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall he applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears to the fair market valuc of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrow_r.

If the Prupesty is abandoned hy Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle’n claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is rathorized to collect end apply the proceeds, at Lender's option, either to restoration or repair of the
Property or 1o the suas secured by this Mortgage.

Unless Lender a7id Jorrower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpone the du¢ ozie 0 the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relens d, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by G.chder to any successor in interest of Borrower shall not operate (o release, in any manner,
the liability of the original Rozower and Borrower's successors in Interest. Lender shall not be required to commence
proceedings against such successor i refuse to exiend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasor_o. “ay demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not < Walver. Any lorbearance by [.ender in ¢xercising any right or remedy hersunder, or
otherwise afforded by applicable law. shiill not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the paynyent of taxcs or other liens or charges by [eader shall not be « waiver of Lender's
right to accelerate the maturity of the indebleuness sceured by this Mortgage.

12. Remedies Cumulative. All remedies-provided in this Mortgage are distinct and cumulative ta any other right or
remedy under this Morigage or afforded by law Cr ~grity. and may be exercised concurrently, Independently or succesaively.

13. Successors and Assigna Bound: Joint ara Seversl Liabllity: Captions. The covenants and agreements herein
containcd shall bind, and the rights hereunder shafl inure *o the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al (overants and agreements of Borrower shall be joint and several.
TFhe captions and headings of the paragraphs of this Mortzuge are for convenience only and are not to be used to
interpret or define the provisions hereof,

14. Notice. Except for any notice required under uppiicible law to be given in another manner, () any notice to
Borrower provided for in this Marigage shall be given by maiiirg <uch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desiznate by notice to lender as provided herein, and

(b) any nolice to Lender shall be given by certificd mail, return rece/pt ‘requested. to T.ender’s address atated herein or to

such other address as Lender may designate by notice 10 Borrower af riovided herein. Any notice provided for in this

Mortgage shall he deemed to have been given to Borrower or Lender when given in the manner designated herein,

15, Uniform Mortgage; Governing Law: Severabillty. This form of m)rigage combines uniform covenants for nationat
use and non-uniform covenants with limited variations by jurisdiction to counztitice a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdicticn/in which the Property is located. Tn the
event that any provision or clause of this Mortgage or the Nole conflicls with apniirihle law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withott #.e_conflicting provision, and to this
end the provisions of the Morigage and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note an! of this Mortgage at the time
cf execution or after recordation hereof.

17. 'Fransfer of the Property: Assumption. If all or any part of the Property or an interes. the ein is sold or transferred
by Borrower¥vithout Lender’s prior writien consent, excluding (n) the creation of a lien or encurbrance subordinate to
this Morigage. (b) the creation of a purchase money sccurity interest for household appliances, icY a.transfer hy devise,

inleas’

descent or by operation of law upon the death of a joint tenant
not hnini Hon=ten hose, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be

¢ NE-RA-Op ™

immediately duc and payable. Lender shall have waived such option (o accelerate if. prior to the sale-o: ivansfer, Lender
and the person to whom Lhe Properly is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory 1o Lender and that the interest payable on the sums sccured by this Mortgage shall be at auch rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in wriling by Lender, T.ender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shali provide o period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails fo pay such sums prior to the expiration of such period,

Lender may, without further notice or demand on Horrower, jnvoke any remedjes permitted by paragraph, |8 hereof,
* or if th’éwllnour‘vgwe-rncggses LY c i th / l'.ypcas 51}.55’ F;'w n‘t’:ipn regidence

o occupy € proper

NoN-UnirormM CovenNanTs. Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies., Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph £4 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less then 30 days from the date the notice is malled 1o Borrower, by which such
breach must be cured; and (4) that failure to cure such breach an or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding sund sale of the Property. The notice
shall further inform Borrower of the right o reinstate afier acceleration and the right to assert ln the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to accelerstion and foreclosure, If the breach is nat cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortrage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but net Hmited to, reasonsble aitorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's scceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time

£O282LE
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