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FHA ASSUMPTION RIDER YO THE

MORTGAGE/DEED OF TRUST

This Rider, dated this 29TH day of
Mongage/Deed of Trust of aven date by and belween

JEROME N, PAC

LORRI L. PACE

JULY

HUSBAND AND WIFE

, hersalier relerred to as Mortgagor/Grantor, and

WESTAMERICA MORTXIGE COMPANY , A COLORADO CORPORATION

19 88 , amends the

, hereafter referred to as Morlgagee or Holder of the Nole, as foliows.

The mortgagee or heuder of the note shall, with the prior approval of lhe Federal Housing Commissioner,
or his designes, declare all sums.vacured by the mongage/desd of lrust 10 be immediately due and payabte if
all or part of the property is sold or otharwise transterrad (other than by devise, descent or operation of law)

by the mortgagor/grantor, pursuant to 4 contract of sale execuled not later than

date on which the morgage/deed of trust i1s.sndorsed for insurancs, to a purchaser whose cradit has not

been approved in accordance with the reguiremeis of the Commissioner

IN WITNESS WHEREQF,
JEROME N. PACE

LORRI L. PACE , HUSBAND AND WIFE

HAVE sel

THEIR  hands(s) and scal(¢) the day and year lirst aforesald.

\Q éﬁg&ﬁ Mﬁe Z __[Seal)
JEROME N. PACE

12 months after the

G
o}
¥
74 ﬁ( il (Seal| tl%
LORRI L. PACE™
&L
[Seal]
“OFFICIAL SEAL"

Signed, sealed and delivered Tina M. Fusco
in the presence ol

Notary Public, State of lilinois

My Commission Expiras 9)28/91

ot c/wd&
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State of lllinois Mortgage
This Indenture, made this  29TH day of JULY 19 88 |, belween

JEROME N. PACE
LORRI L. PACE , HUSBAND AND WIFE

. , and
WESTAMERICA MORTGAGE COMPANY , A COLORADG CORPORATION Mortgagor, an

a corporation arganized and existing under the laws ol THE STATE OF COLORADO , Mortgages.
Wilnessath: That whoreas the Morlgagor is justly indebted to the Morlgages, as is evidenced by a certain promissory nole
bearing even date hedevity, in lha principal sum ol

ONE HUNDR N'If 'JTNE. THOUSAND FIVE HUNDRED NINETY FOUR AND 00/100

Dollars ($ 129,594, A’{ payable with intorest al the rate of TEN AND ONE-HALF
per cenfum { 10 500 %! pse-annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its

offica in 7900 EAST UNION(AVENUE, SUITE 500

DENVER, CO 80237 . sorat such
other place as the haldar may designate In writnz. and delivered; the said principal and interest baing payable in monihly inslaliments

0,

day of SEPTEMBER , 19 8e , and { liva sum on the first day of each and every monih thereafter until the note is
fully paid, except that the final paymaent of principal and interes!, i not sooner paid, shall be dus and payable on tha first day of

AUGUST 2018

Now, Therelors, the said Morlgagor, lor the better sacuring of thu-payment of the said principal sum of manay and interes! and
the perormance of the covenanis and agreements herein contained, dogs 0y these presenis Morlgage and Warranl unto the
Morlgages, its successors or assigns, the following described Real Estate situate lying, and baing in the county of

COOK and tho State ol lllinois, 1o wi:

LOT 42 AND THE SOUTH 1/2 OF THE VACATED ALLEY LYING NORTH AMN7y ADJOINING LOT

42 AND LOT 43 AND THE EAST 1 2 OF THE VACATED ALLEY LYING W51 OF AND ADJOINING
LOTS 42 AND 43, IN BLOCK 7 IN CALUMET TERRACE, A SUBDIVISION OF LOTS 2 TO 8
INCLUSIVE, IN A SUBDIVISION OF THE NORTH 515,10 FEET OF THE WES! 340,89 FEET TO
THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN ALSO THE EAST 1064.5 FEET TO THE SOUTHWEST 1/4 OF-3RCTION
11, TOWNSHIiP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAL, FYING

NORTH OF THE RAILROAD EXCEPTING THEREFROM THE WEST 75 FEET OF THE NORTH Z9%.4
FEET THEREOF, IN COOK COUNTY, ILLINOIS,

 SPAAS AR N

TAX NO. 29-11-315-033
29~11-315-034

ALSO KNOWN AS:
15210 WOODLAWN AVENUE
DOLTON , ILLINOIS 60419

Togethar with all and singular the tenements, hereditameants and appurtenances theraunlo belonging, and the rents, issues, and profits
thareol; and all apparalus and fixtures of every kind for the purpose of supplylng or distributing heat, light, watar or power, and all
plumbing and other lixtures in, or that may be placed in, any building now or herealtar standing on said land, and also all the estate,
right, title, and intares! of the said Mortgagor in and 1o said pramises.

This form is used in connachon with morigages msured under the ong- o four-family programs of the National Housing Act which requira a Ono-Timo
Merigage Insurance Premium payment {including sections 203(b) and (1)) in accordanco wnh tho regulations for thoso programs.
MRO473DM 8:87 Page 10l 4 HUD-32116M.1 { {9-86 Edition)

1
Previous edition may be used untl supplies are oxhausted ¥ 24 CFR 202.17(a)
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UHN Q"F E l C IAlmavnQ Q’B Yﬁhalf bo placed in possossion of tho

piogpily by Mongagor, and vach

horuby authorized and dirocted to make payment for such loss directly
10 the Monigagee instend of 1o the Mortgagor and tho Mortgageo jointly,
and ther insurance proceeds, or any par! thereof, may b0 apphad by tho
Morlgages at its oplion cither to tho reduction of the indeblodness
heteby socured or 1o the restoration of repair of the property damaged
In event of forcctosure of this mortgage or other transfer of titl 1o the
morlgaged property in extinguishmont of the indeblodness socured
horeby, all right, e and intorcst of the Morlgagor In and to any
insurance policies thos in lorce shall pass 10 the purchaser of granice.

That if the premises, or any part thereef, be condomned undar any
power of eminent domain, or acquired for a public use, tho damagues
proteeds. and the considoration o such acaudsition, 1o the oxtont of
the full amount ol indnbledness upon this Mortgage, and tha Note
socweed boteby emaung wopaid, are horeby  assigned by the
Matlgagor to tho Morlgagee and shall be pad farthwith to the
Marigagee to bo applior” byt on account of e indehledness secured
heroby, whether due or nol.

The Mortgagor Further Agrres that should this mortgage and tho
note secured hereby nol bo cligisie ior msurance undor the National

Housing Ac! within SIXTY days

from the date herea! (written statement ofary alficor of tho Departmont
of Hausing and Lrban Development or autored. agent of the
Svcrctary of Housing and Urban Davelepment datar subsoquant to the

SIXTY

date of this morigage, dechrung to insure saii noto and this mottango
being deamoed conclusiva proof of such incligibility). the Mortgage. o
the holder of the nota may, at its option, duclarn all sums sccura
herchy ‘mmodiatoly due and payable. Notwithstanding the foregaing,
thus option may not be exorcised by he Mortgagao whon the inchgibility
for nturance under the National Housing Act is due to tho Morlgagou's
failure to remit the mortgage insurance premium to the Department ol
Housing and Urban Dovelopment.

day ' timu [rom the

in The Event ot defaull in making any monthly payment provided
for herein and in the note secured horaby far a period of thirty (30} days
after the duo date thereol, or in case of a breach of any other covenant
or agreement herein stiputated, than the whole of said principal sum
remaning unpaid together with accrued interest thareen, shall, at the
eiuction of the Marigageo, without notice, become immediately duo and

payable.

And In The Evant hat the whole or said debt is doglared to be dug,
the Mertqagee shall have the right immadiatuly to {orociose this
morigage, and upon the King of any bill for that purposy, the court in
which such bill is Ylod may at any tme therealler, oither belor or alter
saio, and without notice to the said Mortgagor, or any party claiming
undor said Morigagor, and withoul regard to the solvency of msolvancy
of the purson or porsons kablo for the payment ol tho indebtodnoss
socurcd horoby, at the tmo of such applications for appointment of a
recuiver, or Jor an order to place Mortgagea in possession ol the
premisos ant without rogard 1o tha valu of said promises or whathar
tha sama shall thon be occupiod by tho ewner ol the oquity of
redemption, as a homeslead, enlor an ordor placing the Mortgagoe in
possession of the premisos, or appoint a recaivar fof tho hanefit of the
Mortgaguo with power to colloct the reats, issues, and prolits of tho
said premises during tho pendency of such loreciosure suit and, in
casa of sale and a deliciency, during tho lull statulory period of
redompltion, and such rents, issues, and profits whon collected may ba
applicd loward the payment ¢l the indeblednoss, costs, taxes,
irsurance. and other items nacassary lar the prolection and presarva-
tion of the property.

MR04YIIM 8 B7 Pagedola

Jabou? dufnrugpm

dur‘n org@hr of a court in which an action
is ponding 10 foreclosa Ilu mannage or n cubsoquon! morigage, tho
said Mortgngoo, in its discration, may' koop the said pramises in nood
repair; pay such curront or back laxes and nssossmonts as may bo duo
on tho said premisos; pay for and maintain such insurance in such
amounts as shall have beon roquited by tho Morlgageo, lease the said
premisos to the Mortgagor of othars upen such torms and conditione,
vithor within or bayond any patied of todamplion, as arg approved by
tho caurt; colleet and recoive tha rents, issues, and profits for the use of
the premisos horainabovo described, and employ other persons and
axpend itsoll such Amounts As aro roasonably nocossary 1D catry oul

tho provisions of this paragraph.

And In Coso of Foroclosuro ol this morlgago by said Mortgageo in
any court of Yaw or equity, a reasonably sum shall be allowed for tho
solicitor's feos, and stonogiaphors' foes of the complainant in such
proconding, and also lor all outinys for documontary ovidonen and tho
cost of a complole abstract of hlle for tho purpesa of such foreclasure,

and in caso of any other suit, or logal proceading, whoigin the
Martgagoo shali ba madu a party tharoto by reason of this mongaga, is
cosls and mxponses, and the roasonable fees and charges ol the
atlornoys or salicitors of tho Mortgagau, so made pailics, lar seevices
n such suit or procectdings, shall be a furthor lion and charge upon the
said promises under this morgage, and all such oxpensas shall
bacomo so much additional indobiednoss securad haroby ond be
allowed in any decroo foreclosing this morigago.

And There Shall ho inciuded in any docroo loraclosing this
mortgage and bo paid out of thu procends of any sale mado in
pursuance of any such docrea: (1} All the costs of such suit or suits,
advortising, salo, and convoyance, including altornoys’, soliqilors’, ont
stonographets' loes, outlays for documontary ovidonce and coel of snid
abstract and oxamination of litlo; (2} all the monoys advanced by tho
Worlgagee, if any, lor the purpase autherized in tha mortgage with
iorest on such advancos al the rata sot lorth in the note secured
horelyy. iom tho time such advances are mado; (3) aft the accrued
interost rarmaining unpaid on the indobtodnass hoteby secuted: and {4)
all the said pancisal meney remaining unpaid. Tho overplus ol the
pracoads of tna sale, il any, shall then bo paid te the Morigagor.

It Martgagor shisl av/said note ot the time and in the mannor
alorosaud and shall abiag oy, comply with, and duly porferm all tho
covenants and agroomants herdin, then this conveyance shall bo null
and void and Morlgagee wil, witiia Thitty (30) days aflor weillan
domand therefor by Motigagor, exlculr a.reloaso or satisliction of this
mortgaga, and Marigagcs horoby waivis ' benofits of all siatutes or
laws which raquire the oartier oxecution o dlivary of such rofease or
satisfaction by Morigageo.

1t Is Exprossly Agroad that no oxtonsion of the tima lor paymont of
the cobt haroby sucured given by the Mortgagoo to any successor in
intarest of tha Morigagor shall oparato lo rolease, in any mannot, tho
original liakitity of the Morigagor.

The Covenants Horaln Contalned shall bind, and the benofits and
advantagaes shall tnuta, 10 the fospactiva heits, oxoculors, ad-
minisirators, succassors, and assignoos of tho parlins horgto,
Wharavor usod, 1he singuiar numbur shall include the plural, tho plural
tho singular, and tha masculine gendor shall includo the laminine.

SEE ATTACHED ASSUMPTION RIDER

HUD-92118M.1
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