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. t,‘\(:-K'\-“' MORTGAGOR MORTGAGEE
$ 75 WL (Names and Addresses)
Pil MERCADC IAL CREDIT LOANS, INC.
r (Neme) tNocist Security No )
" IRIS D. MERCADO, HIS WIFE 416 W. WIGGINS RD.
‘. iName) {Soxial Seécutity
2147 N. MEADE AVE SCHAUMBURG, ILLIN@IS 60195
Sticer Addiess
CHICAGO, ILLiNOIS 60639 /
Ciny Fd
OF COOK COUNTY, ILLINOIS || OF COOK COUNTY, INLLINOIS
{heeealter called “"Morigagor”’} Iherealier valied “"Mortgages™')
Fird Pmi Due {awe ¥inad Pmu {ue Daie l.oan Numbes Date of Loan (Note) Number of Ami. ol Each Ami vl Murtgage
8/29/88 & Morigage Monihly M'aymenis Regular P (Face Amnc. of §aany
Date Due Eack Mo 7/29/93 11350~6 7/25/88

THIS MORTGAGE ALSO SECURES FUTURE ADVANCES AS PROVIDED HEREIN.
THIS INDENTURE. WITNESSETH, THAT the Mortgagar. above named, of the above named address in the County and Siate above indicated

Maortgage and Warran( (o = Morigages named in print above, to secure the payment of one certain Promissory Note execuled by lmmﬂmado

_E.nd.m_ﬂﬁlﬁ‘.;“‘h?‘. .hiﬂ_\eli.ﬁL._______. {“*Borrowers"}, bearing even date herewith, payable to the order of 1he Morigagee
numed in print above, the follzwin; described real estate, (0 wit; LOT 25 1IN BLOCK 4 IN GRAND AVENUE ESTATES, BEING

A SUBDIVISION OF THE GALT 1/4 OF THE NORTUWEST 1/4 OF SHCTION 32, TOWNSHIP 40 NORTII, RANGE
13, EAST OF TUE THIRD PXINCIPAL MERIDIAN, (EXCEPT THE SOUTH 466 FLET THEREOF} ACCORDING TO
PLAT FILED IN THE REGISTHA'S OFFICE AS DOCUMENT HMUMBER 40221, IN COOK COUNTY, ILLINOILS.

AKA: 2147 N. MEADE AVE., CHICACC, IL. 60639

BOUNTY TINLE COMPANY £ ¢ / ©/¥F BeNT

PERMANENT INDEX #13~-32-122-021

6628220

situaied in the County above in the State indicaled above, hereby reie sing and waiving all rights under and by virtue of the Homestead Exemption Laws
of the state of Hlinois, and aif right to retain possession of said premises aft7: any default or breach of any of the covenants or agreements herein cortilained,

The Mortgagor{s) covenanis and agrees as follows: {1) To pay said (ndeb.edness, and the interest thereon, as herein and in said noe provided, or
according lo any agreement extending time of payment, or in accord with-the iorms of any subsequently execused notes, which shall be a continuacion
of the inilial transaction and evidence the refinancing or advancing of addit onzl sums of money (o Morigagoris); (2) to pay prior to the [lrst day of
June in each year, all taxes and assessments against said premises, and on deineid 10 exhibit receipts therefor; (3) within sixty days afier deslruciion
or damage to rebuild or restore all buildings or improvemenis on seid premises 1hal <iae have been desiroyed or damaged: (4) that waste Lo said premises
shall not be committed or suffered: (5} to keep all buildings now or sl any time ot zuid presises insured in companies 10 be selected by the Mortgagee
hetein, who is thereby authorized to place such insurance in companies acceptable to thr'nrider of the first morigage indebtedness, if any, with foss clause
altached payable first, to any prior Morigagee, if any, and, second, 10 the Morigagee ((bovc named as their inleresis may appear, which policies shail
be left and remain with Lhe said Mortgagees until the indebiedness is fully paid; and to pa: -« prior encumbrances, and the interest thereon, at the time
or 1imes when the same shall become due and payable; and {6) that Mortgagor(s) shall not seil o/ transfer said premises or an interest therein, including
through sale by installment comract, without Martgagee's prior written consent, or Mortgagee can, 4l Mortgagee’s option, declare Lhe entire principaf
amount and accrued interest due and payabie at once; provided, however, that if Mottgagor{s)=ow occupy or wil) occupy (he property, certain sales
and transfers, as oullined by The Federal Home Loan Bank Board at 12 C.F.R. Section 391.5, as amenue do not require Morsgrgee's prior writlen consent.

Ins the event of fallure o0 to insure, or pay taxes oF assessments, of the prior encumbrances or tl.¢ w.ierest thereon when due, the Mortgagee or the
holder of said indebtedness, may procure such insurance, or pay such taxes or assessments, or discharge or archase any iax lien or tivle affeciling said
premises or pay 8ll prior encumbrances and the inierest thereon from time to time; and all money so paid, th. jorigagor(s) agree(s) Lo repay immediately
without demand, and the same with interest thereon from the date of payment ai seven per cent, per annun , sh2l be so much additional indebtedness
secured hereby. If any insurance coverage is obtained at Morigagee's office, upon Borrower's default, Mortgngor bereby gives 1o Mortgagee the right
to cancel part or all of that insurance and (0 apply any returned premiums to the unpaid balance, it not prahicliied by law, IT any insurance coverage
is obtained at Morigagee's office, upon Borrower's default, Borrower hereby gives Morigagec a power of atiorriey to -anc\y) parn o all of that insurance
and to apply any returned premiums (o Borrower's unpeid balance. If Borrower purchases any credit and/or proper.v ins arpnce a* Mortgagee's office,
Borrower understands that (1) the insurance company may be affillared with Mortgagee, (2) one of Mortgagee's employces s o2 agent for the insurance
campany, (3) that employee is not acting us the agent, broker or fiduciary for Borrower on this loan and is the agent ¢+ 1he insurance company, and
(4) Morigagee or the insurance company may realize some beneflt from the sale of that insurance.

In the event of a breach of any of the aforesaid covenanis ar agreements the whole of said indebtedness, including princip ) and all earned interest,
shall, at the option of the legal holder thereof, without notice, become immediaiely due and payable, and wilh interest thereon fron lin ¢ of such breach,
&l the rate of interest then prevailing under the above-described Promissory Note or the highest rate of interest provided by law. shall be recoverable
by foreclosure thereof; or by suit at law, or both, the same as if all of said indebledness had then matured by express terms.

1t is agreed by the Morigagor{s) that ait expenses and disbursements paid or incurred in behalf of complainamn in connection with 1he foreclosure
hercof—including reascnable solicitor's fees, outlays for documentary evidence, stenographer’s charges, cost of procuring or completing absiract showing
the whofe title of said premises embracing forectosure decree—shall be paid by the Morigagor(s}: and the like expenses and disbursements, ocvrasioned
by any suit or proceeding wherein the Morigagee or any holder of any part of said indebtedness as such, may be a party, shall also be paid by 1he Mortt-
gagor(sh. Al such expenses and disbursements shail be an additional fien upon said premises, shall be taxed as costs and included in ’ny decree that may
rendered in such fareclosure proceedings; which proceedings, whether decree of sale shall have been entered or not, shall not be dismissed, nor a releitse
hercof given, unzil all such expenses and disbursements, and costs of suit, including solickior's fees have been paid. The Monigagor(s) for said Morigagor(s)
and For the heirs, executors, administrators and assigns of said Mortgagor(s) waive(s) all righl to the possession of, and income from, said premises pending
such foreclosure proceedings, and agree(s) that upon the filing of any bill to foreclose 1his inorigage, the court in which such bill is filed, may a1 once
and without notice to the said Morigagor(s), or lo any party claiming vnder satd Morigagor{s), appoint a receiver Lo lake possessian or charge of said
premises with power ta callect the rents, issues and profils of the said premises.

Morigagor warranis that Mortgagor seized of said premises in fee simple and has the right to convey the same in fee simple and said premises are

free from any encumbrances other than:
8/85 3454454 Cook
Motigagec Date Recorded in Book Page Coumy

i in this morigage the Morigagor is or includes persons other than Borrower, then Borrower only is personally tiable for payment of the promissory
Mote and Martgagor is Yiable and bound by all other terms, conditions, cavenants end agreements contained in this miprigage, including but not limited
to the right of and power of Morigagee 1o forectose on this morigage in the event of default.

Witn @Zd/&—fﬁ . of the Mgfigagor(s) this 25th day of __July AD. 1988
y 74 {;,/1500(44:&:“ (SEAL) MM (SEAL)
IRIS D. MERCADO (SEAL)

Metmor Financiel

)R,ALPH MERCADO (SEAL)

CAES 35234.C Prinied in U.S.A. 4/86
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County of

b Thomas-C..Clllespia ! P i in and (o1 saxd County, in the

N > T
State aforesaid, DO HEREBY CERTIFY, That Ralph Mercado and Iris D. Hcr_.:i:do. his wife

e Torcpong

petsonally known to me io be same person 8 .whosename B___ = 8re = cubseribed 1o the foregoing instrument,
anpeared before me this day in person, and acknowledged that __',L he¥ __ _ ___ signoed, sealed and delivered the said instiument as

__1:_\)&11‘ . free and voluntary act, for the u/un and po s therein set forth, including the reicase the waiver of 1he right of
homesicad.

— szal {this

GIVEN under miy hand and —— NOERE

This imstrnment woo propared by E. Burns. 416 W,

et 1Addi
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“OFFICIAL SEAL"
Thomas G. Giliespi®
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