THIS INSTRUMENT PREPARED BY:

UNOFFEICIAL COR¥an

L), s | WHEN RECORDED MAIL TO:
3'7 "-‘J 19 HOME SAVINGS of AMERICA
P.O. BOX 7078
PASADENA, CALIFORNIA B1109-7078

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents -~
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 947432-1

This Mortgage. made this Bth day of AUGUST, 1788 , betwean
KENNETH M, BOWMAN AND KAREN M. BOWMAN, HUSBAND AND WIFE

4712 NORTH KELSU AVENUE
{number and streel)

CHICAGD IL 604630
feavy (state) {2ip code)

herain calied BORROWER, whose addrass la

and HOME SAVINGS or AMER'CA, F.A, 8 corporalion herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Cailtornia 91108-7078. .

WITNESSETH: Borrower hersby ¢ranls, conveys, morigages and warranta to Lender the real proparty legally desctibed a3

!ollotsr THENTY~NINE (29) IN MCUONGALL'S SUBDIVISION OF BLOCKS ONE (1), TWO (2}, AND THREE
(3] IN MCCRANE'S SUBDIVISION OF wdT THREE (3) COUNTY CLERK'S DIVISION OF LOTS ONE (1)
AND SEVEN (F) TO FIFTEEN (18) (INCLUSIVE IN FITCH AND HEACOX'S SUBDIVISION OF THE NORTH
EAST QUARTER (1/4) OF SECTION 1o/ YOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNYY, JLLINGIS.

COMMONLY KNOWN AS 4712 NORTH KELSOQ AVENU:C, | CHICAGO, IL. &0&30

PTN1 13-185-212-044

Together with ali interest which Borrower now haa or may hereatler acquire irt ar lo said propatty. and inan 1to./ a) all easements and rights
of way appurtanant thereto; and (b) all buildings, atructures, improvemants, flixtures and appurienances now o7 vecealter placed thergon,
including, but not limited to, alt apparatus and squipment, whether or not physically altixed to tha land or any by iing, used Yo provide ot
supply sir-caoling. air-conditioning, heat, gas, water, lighl, powaer. relrigeration, ventilation, laundry. drying, dishwr¢king, garbage disposal
or other aervices; and all waste vant ayatams, antonnns. pool egquipment, window coverings, drapes and drapery rads, carpeting and fioor
covering, awnings, ranyjes, ovens, water hgatsra and atiached cabinets; it being intended and agreed thal such iiv. my he conclusively
deemed lobo altixed 1 and to be part of the raal property that (s conveyud hareby, and (¢) ail water and water righis(whetharar not
appurienani). Borrower agrees lo executs and deliver, Irom time to time, such futther inatruments as may he requested by Lender lo cor!irm
the lign of this Mortgnge on any such properties. The properties convayed to Lender hereunder are hereinaller relerred to as
“such property.”

Tha Borrowar abuclutely and irrevocatly grants, transters and assigns to Lender the rents, incoma, lssues, and profite o} sl property
coversd by this Mortgage.
FOR THE PURPQSE QFf SECURING:

{1} Paymantiolthmsumol$ 28U, 100,90 with inlgrast thereon, according to the lerma of a promissory

nots of even date herewith and having a fina! maturity date of AUGUST U, Zoily madse by Borrowar,

payable to Lendar or order, and nll moditications, extenuions of ronewals thareol (2) Paymenl of such sums as may be lncurred, paid cul, or
advanced by Lender, of may olherw!se ho due to Leadar, under any provision o! this Mortgags and alt moditications, extensiona ot
rengwals thereot. i3) Pertormance of sach agreement of Borrowar cantained heroin or incorporated herein by relergnce or contained in
any papers exvculed by Borrower -sating to the loan secured hereby. (4) Performance, it the toan secured hereby or any pert thataol isfor
the purpose of consttucting improvements on such properly, of each provision or agreemaent of Borrower contained in any bullding loan
agreament or other agreament belweuon Borrawer and Lendar relating to such property. (8) The pedarmance and keeping by Botrower of
each of the covenants and agreamants requited to be kept and pedormed by Borfower pursuant to the tetms of any leuse and any and ail
other inatruments craating Borrower's intatest in o1 detining Borrowaers right in reapect to such property. (8) Compliance by Borrower, with
ench and evary monetary provision to ba partarmaed by B srrowar undur any declaration ol covenants, conditions and restricllons pettaining
10 such property or any declgration of condominium awnership and upon written request of Lendar, the anforcament by Borrowsr ol any
covenant to pay maintenance or alther charges, If tha same have not been paid ot valid iegai stops inken to enlorce such payment within 90
daye aftor such writien requestia made. (?) Al Londar's oplion. payment, wilh inlerest thorean, ot any other present or luture iIndebladness
or chtigation o Borrowerjor of Any successcr in intarast of Borrower to such piropatty) due to Lender, whathes created directly or acquired
by abeolute or contlagont pssignmont, whothor due or not, whether otherwise sacured or ngt, or whether existing st the time of the execu-
tion of thia Mortgage or arising thetoatier, thu oxorcise of such oplion to be evidenced by a nolice in wtiting to 8of1ower or any Buccessorin
intereat of Borrowar. (8) Porformance of atl agreements of Botrowaer to pay faee and charges 1o The Lendat whather of not herein set forth.
|h9) 'Pb.yrnom ol charges, as allowsd by law when such charges ure made, lor any stulement regarding the obligation securud
2eby.
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(24) Future Advances. Updn r @ r r at e rh opli pr {m eVl this Morigage, may make Suture’
Advances to Borrower. SBuch F d g hinjerasy { t se Marighge whan evidenced by promissory
§ this Mortgage, not

notas stating that said notes are sacured hareby. Al no time shall the principal amount of the ingebtedness securad by
including sums advanced In accordance herewlth to protact the sacurity of this Morigage. exceed the original amoun! of the Nofe

plus 62,200.00

{25) tnspection and Business Roco’rdl. Lender at any tima during the continuaiion of this Morigage may enter and inspect such
property at any reasonable time. Borrower agraes that in the event that such property |8 now or hereafter used forcommercial or residenlial
income purposes, 1hal when raquestad by Lander, Borrowsr w Ll promptly deliver to Lendar such certitied tinancial statemen{s and protit
andiossa statemnents of such types and at such intervals as may be required by L.ender which will be in form and content prepared sccording
to the generally acceptad accounting principlss and practices, which statemants shail cover the (inancial operations reiating io such
property, and Bofrower further agraes, when requested by Lender, to promptly deliver, in writing such turther additional Information ps
raquired by Lender retating to any ot such financial statemants.

{26) Qovarning Law: Ssversblilty. The loan sacured by this Mortgage 18 made pursuant to, and shall be consirued una governed by,
the lawa of 1he United States and ine rules and regulations promulgated thereunder, inctuding the fedearal laws, rules and regulations for
federal savings and loan associations. i any paragraph, clause or provision ol this Mortgage or the nate or any other notes or obligations
secured by this Morigage Is determined by a court of competent jurisdiction {o be void. invalid or unenforceabls, such decision shail altect
only those paragraphs, clauses or provisions 3o determined and shall not atfect the ramaining paragraphs, clauses and provisions of this
Maorngage or the note or other notes sercured by this Mortgage

{27) Offsets. No indebtedness sacused hy this Mortgaga shall be offtset or compensatad or shall be deemed 1o have been olfset or
compensated by al! or part of any claim. cause of aclion, countarciaim or part of any claim, cause of acticn, counterctalm or crossciaim.
wheathear llquidaten of unliquidaled. which Borrower now or hiaraaiter may have or may claim to have against Lender and, in raspect lo
the Indebtedness now or hereaiter sacured hereby, Barrower waives, to the fullest extan! permited by law, any and all rights ot offset
which Borrower now or harealer may have or ¢laim to have in respect to all or part of the indebtedness secured hareby, and furthar
waives the beneflis of any appticable law, regutation or procedure which provides or substanfially provides thal. where cross-demands for
money have exiated betwsen persons at any poind in tima when nelther demand was barred by the applicable siatute of imitations, and an
action is thereafier commenced by one such person, the other parsan may assert in his answer the detense of payment in that the fwo
demands are compensated so far as they eaqual each other, notwithstanding that an independent action asserting his claim would at the
tima of filing his ans: ver be harred by the applicable siatute of limitations.

(28) Misrepresentsi.on or Nondisclosure. Borrower has made certaln written reprasentations and disclosures in arder 10 induce
Lender 10 make the loar evidenced by the nofe or notes which this Morigage secures, and in Ihe event that Borrower has made any
misreprasaentation ol mate.1ai fact or failed to disclnse any material fact, Lender, atils option and without prior notice, shallhave the right 1o
dactarr tha indebtedness ar 1 rad by this Mortgage, irrespeclive of the malurily date specillied in the nate or notes, immedialely due and
payable.

{28} Walver ot HomesiexZ. Sorrower hereby wailves al) right of homestead exemplion in such property

(30} Notice to Borrowsr. Ay ictice to the '3orrower pravided for in the note or this Mortgage shall be deemed given when it is
deposited in the United States mall poriage preg aid, addressed to the Borrower at the address of the Borrower as it appears «n Lenderse
records pertaining 1o the loan evider.ced by the note at the time notice |8 given

{31) General Provisions. (a) This M.n~igage applies {0, nures {o the bene!it of, and binds, all parties herelo, their heirs, legatees,
devisaes, adminiatrators, axecutors, ssccessors and assigna. (b) Theterm“Lender' shall mean the owner and holder (including a pledgee)
of any note secured hereby, whether or nol 1anyed as Lender harein. (C) Wheraver the context sa requires, the masculine gender Includes
the leminine and neuter, the singuiar number e udes the plural, and vice versa. (d) Captions and paragraph headings used harein arg for
convenlence only, are not a part of this Mori,age and shall not be used in construing it

(32) Adjustable Rate Mortaage Provisions. he Note which this Morlgage secures is an adjusiable morigage loan on which the
interasi rala may be adjusted Irom time 1o time in L ccordance with a monthly increase or decreasa in an indax, all as provided in said Note.
From time to time the monthly instalimeni paymenis 3 ¢ under said Note may not be sufficient to pay ail interest due in which case unpuid
interest will be added to principal {n no case shaill th?z unpaid inlarest added to the principal exceed 150% of the original principal

indebtednasns,

BORRCWEA RLOUESTE THATACOPY OF ANY HOTICE OF DEFAULTAND OP ANY 4L TICEOF BALE HEAEUNDER BYE MAILED TO BORROWERN AT THE ADDRESE HEAEINABOVE BETFORTH.

Signature of Borrower

/ﬁv%&@fﬁ&‘m/’—"
KAFLE M. BOWMA

State of iilinois Cre e County ss:

. r
', "ti't.., La Hl P c& a notary public in and for sald county and state, do heraby certify 1hat
FENNETH M, BUNMAN’ AND KAREN M. BOWMAN, HUSEBAND AND WIFE

ARE subacribad 1o the (oraguing insirumant, appeared befora

peraonally known to me to be tha same parscn{s} whcas name(s}
lree and voluntary

me this day in person, and ackniowladged that THE Y signed and delivered tha same inatrumeni as THale

act for the uses and purposes therein set farth. . P
Qiven under my hand and official seal, this f’d day ol ﬂ-cy,. P 1g F ¥
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