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LAVELLE INDUSTRIES, INC.
CERTIFIED _RESOLUTIONS

Tho undersigned, Paul J. Sullivan, Secrotary of Lavelo Industries,
Ine., an [(llinols corporntion, dooa heroby cortify that the recitals and
rosolution of the Directors of Lavelle Industrlos, Ine, sot forth on Exhlbit
A heroto and tho rocitals and rosolution of the solo chareholder of Lavelle
Industries, Inc. sot forth on Cxhiblt B hereto wore duly adopted as of
August 1, 1988 and the samae have not nince beon rescinded or modifled.

IN WITNESS WHEREOF, the undersigned has oxecuted this certificnte
this $f4 day of August, 1988,

s\ S

Padl J. Sulllwap, Secratary
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EXHIBIT A

RESOLUTIONS OF 'THE DIRECTORS OF
LAVELLE INDUSTRILS, INC.

WHEREAS, Rhonda [ Sullivan, Vico President of the Corporatlon,
ncting on behall of the Corporatlon, entered into a certain Renl Estate Salo
Contract {the "Contraet"), datod May 20, 1988 ancd necoptod May 23, 1088,
whetoby the Corparation agrood lo woll, nnd Mr, James Peotrozzinl agreed
to purchase, the proporty commonly known nx 424 North Wood Stroot,
Chicago, Ilinols (the "Property™): and

WHEREAS, the Corporation dosiros ta consummatn the transaction
providozi for by the Contract.

NOW, TTHEREFORE, BE I''' RESOLVED, that the Corporation hereby
ratities the ([Canteact and that the proper officors of the Corporation be
and horeby are” mithorized and cdirectod lo oxecule, acknowledge and
doliver such docamonts and to perform any and all swuch nctions as such
officors shall deom !¢, ba nocosmary or npproprinte to consummate the sale
of the Property pursurat to the Contrnct.
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RESOLUTIONS OF SOLE SHAREIOLDER OF
LAVELLE INDUSTRIES, INC.

WHEREAS, Rhonda [.. Sullivan, Vice Prosidont of the Corporatien,
acting on behall of the Corporation, ontered inte a cortain Renl Estate Sale
Contract (the "Contract"), dated May 20, 1988 and accopted May 23, 1988,
wheroby the Corporntlon agroed to sell, and Mr. Jamus Potrozzini ngreed
to purchase, the proporty commonly known ns 424 North Wood Street,
Chicage, lllnois (the "Proporty"); and

WEEREAS, the Corporation has requested the approval of tho sole
shareholder of the Corporatlon of the sale of the Property by the
Corporatiar _pursnant to the Contract,

NOW, THEREFORE, BE [T RESOLVED, that the soloe shareholder of
tho Corporntion hereby approves the nmale of the Proporty by the
Corpornatlon purzvant to the Contract,
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I Jom Edpar, Hortary(of) late of the Slate of Hinas,

“i"”""";@ ""’f‘(f' Aal AYRLLE INDOSIRIRS, INC., A DOMESTIC
CORPORATION, TNCORPORATRD UNDER THY LAWS 0W THIY OTATE DEORMBER 2q,
1972, APPRARS TO HAVE COMPLIRD WITH ALL- TH® PROVISIONS OF THF
RUSINFIS COHPORATION AST OF THIS STATR REFBATING T0O THR PILING OF
ANNUAT RRBORTS AND PAYAENT OF FRANCHISRE TAYHS, AND AS OF THIS DATE,

T3 IN 000D JTANDING AS A DOMESTIC CORPORATION TN THE 3TATE OF
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RIDER, CONSISTLING OF ONE PAGE, TO MORTGAGELDATARD JhLy 29,7 1988 WXEé*TEH BY AMERLCAN NATILONAL
BANK AND TRUST COMPANY OF CHICAGO, A8 TRUSTLE, UNDER TRUST AGREEMENT DATED JULY &
AND KNOWN AS TRUST NO, 106078-02 ' ' ’ A LY 23, 1968

A.  THE MORTGAGOR COVENANTE: (CONT'D.)

(12} ‘'he Mortgayor covenante Lhat in order to provide for the payment of taxes, to pay
out of Lhe Trust Estate aforesanid, wonthly in addition to the payment of principal and
intorast, ono-twoellith of the annual roal oslaole Laxos an estimated by the Holder of the
NHote 80 a8 Lo provide futdis for the paymont of tho curvront year's tax obligatlion on the
lagl day of cach nuch yeanr durlng the Lorm of the NHote. ''he undersigned promises further
Lo pay out of tho Truet Esltaote aforeosnld, monthly a pro rata share of all assesaments,
fulturae hazoard Llnsurance premlums, promiume o account of llfe, accident, disablllty or
slcknoss lnsurance under any such pollules ol insuranco ansiyned or payable to the lHolder
of Lho Hole an ndditional socurity for Lhe payment thereof, and any other charges that
may accrue ayainst Lthe proporly securing the indebledness. If the amount so eatlmated
oand paid seshall prove Lo be lnsulficlont to pay sald toxew, lnsurance, assessments and
other charges Lhe undersigned promines Lo pay out of the Trust Estate aforesaid, thae
difforence (upon demand. It le ngreed that all such paymonts shall, without earningu, be
carvied in a borrower's tax and innuronce account and applied by the Holder of ths Note
to pay such lceiy. Such oums so hold arve heroby pladyed, together with any other account
of Lhe undersiarys held by the liolder of the Nole, to [uriher securc the lndebtsdness and
the Holder of t)o ’iote, or any olficor or agent Lhereol, 1a hereby authorized to withdraw
and apply the sdnwe  hereon. The Holdor of tho Hote is further authorlzed to pay said
items as chargyed or biyiled without [urther lnquiry.

(13) The Mortgayor c<venanta to furnlsh to Mortgagon, upon Mortgyagoo's written request,
a sworn itemlzed alLateriort of the most recant annuval ifncome and expenses pertaining to
the mortgaged premises, suilh statoment to be Curnished within eixty (60} daye after the

date of such requast.

(14) The Mortgagor covanants Lhat the Mortgagoo shall have the right, upon roasonable
notlce, Lto lInspoct the wmortgaysa promises at all roasonable times, and access thereto

shall be pormitted f[ov that purpoev.

B. THE HORTGAGOR FURTUER COVENRANTS: (r.oN"'D.)

{10) In the avenlt Lhe mortgagor ahall further encumber the mortgaged property in any
amount, then Lf the same shall be done, iL fasll conslltute a dofault under the Mortgage.

{11) The umhderaslgned represents and agrees chat this Hortgage, and the Nots secure
thereby, ies to be conatrued and qovornod by ths 3awas of the State of Illinolis, and that
the entire procoecda of the NHote shall be used for Lusinens purposes as deflined in Sec.
6404 {1) (¢} of Chapter 17 of the lllinois Rovised Statuitas.

{(12) The underelgned further agreaes Lhat the prepayment prerium, set forth In Hote dated

2t . .+ 8hall be duo and payable, whetlisr ‘aald paymont ls voluntary,
Involuntary or tha result of prepayment created by thoe exsyclee of any acceleration
clause provided for herein and/or in sald Note. In the event . of default under said Hote
or tha Mortgage securing 1t, notwlthstanding that tho enlire uppaad srincipal balance may
have boen declared due and payable, a tondor of paymant of ‘t'e amount necessary to
satlsfy the ontlre indeblodness ovideticod haraby, mado by or on Letalf of the owner of
tho promises securing sald Note at any time prior to sale under Jureclosure of the
Mortgage, shall constitute an evaslon of Lha prepayment privilege and =hull beo deemad to
be o voluntary prepayment horeucdar and such paymont, to the sxtent jeimitteod by law,
will therefors lnclude the promium roquired under tho payment privilege contained in sald

Hote.
(1)) Before lealeaslng Lhia Hortgaye, tLhe Mortgagno or ltes Buccessur shall receive for
lts nervices & foe am dotormined by ilko rate schedulo in cffoct whan the relense deed in
lasuod.

AMERLCGAN NATLIONAL BANK AND TRUST COMIPANY OF CHICAGO,

AS TRUSTEE, UNDER TRUST AGREEMENT DATED JULY 25, 1988
AND KNOWN AS TRUST NO. 106078-02, AND NOT PERSONALLY.
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PARCEL It

LOTS 21, 22, 25. 24, 23, 26, 27 AND 28, ALL IN GREENESAUM'S RESUBDIVISION OF BLOCK 30
IN CANAL TRUSTEES 3UBDIVISION OF SECTION 7, TOWNSHIP 19 NORTH, RANGE (4 EAST OF THE
THIRD PRINCIPAL MLRZDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NOS,.:  17-07-237-011, }7-07-237-0l12, 17-07-237-011,
Y1-01-237-014, 17-07-237-015, 17-07-237-0i6
]

ADDRESS OF PROPERTY: 424 Murth Wood Street, Chicago, IL 60612

ALSO
PARCEL II!
LOTS 26 AND 27 IN WEAGE AND HYDES'-SULDIVISION OF LOT { IN THE ASSESSOR'S DIVISION OF
THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4-GF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCLIPAL MERLDIAN,

ALSO
LOTS 28, 29 AND THE EAST 23 FEET OF LOT 30 YN WEAGE AND HYDES' BUBDIVISION OF LOT ! IN
THE NORTH 1/2 OF THE WEST 1/2 OF THE SOUTHEAS. /4 OF SECTION 220, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERLIDIAN, LN CO0K COUNTY, ILLINOIS

PERMANENT INDEX NO.: 14-20-403-023 and 14-20-403-CZ/,
ADDRESS OF PROPERTY: 101525 West Addison Street, Chicego, Il 60613
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v s K ompeeatian duly organised and

oxtsting under und by virtue of the laws of the | viove s e s hot personally but ws Trustee
=7 undet the peovisione of & Deed or Deetls in trun duly recorded and deliversd to sald Company In pumsuance of a Trust Agreement dated

.JULV . ?5? . .1.938 . sl known as trust number, ., 1.060?8702 ciraas s herein telerred to ne the
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Mongegur, dovs hereby Mortgage and convey to

First Savings and Loan Association of South Holland

,: a corpuration urganised and ealsting undee the fuwa of the Xaie of Hiltols, herelnufier relorred 10 as the Motigagee, the following

\
1 - woal esinte, situsted Iy the County N it the State of Hlinols, o wits

LUEGAL CONTALNED IN EXHIBIT "A" ATTACHED HERETO AND MADE A
YART HEREOF:

NOTE IDENTIFIED

THIS INSTRUMENT WAS PREPARED BY: Gloria M., Rasmussen
FIRST SAVINGS AND LOAN ASSOCLATION OF SOUT! HOLLAND
475 Eamt 162nd Street, South Holland, 1L 6U472

TOGETHER with all buildings, improvements, fixtures or appuriciiip ez now or hereaftor erected tho‘rmn. ineluding alt

pparatus uipment Axtures, or articles, whether In wingle units or cen’s®’i7 controlled, usel to supply heat alr condition-
mhr'. .qht, war, refrigoration, ventllation or otherwise and any oth n" .hing now or hereafter th-nln ; l‘ﬁJ‘-. n the fur-

ing of which by lossors to luasess in cunomlr{ or appropriate; includins scroenms, venetian bllnde, vrinsrow v, st
n

doors and windows, floor coverings, serean doors, in-a-door beds, awnings, afoves =:d water hestors 1.}1 of which
to be a pare of said roal oatate whother physicsily attached thereto or not)i and alse together with nll sasementa tho rents,
fasues and profits of sald premives which are hereby pledred, assignod, transforrec and 74t over unto the Mo o0, Whether now
dus or hareaftor to becomo due Lndor or by virtue of nny lease or agroument for the Us~ or vccupuncy of sald prolur!r. or an
part thereof, whother anid lease or agreenient i written or verbal and whether it fa'now or inay be hercafter existing or whic
may be made by the Mortgayce under the power horuin granted to it; It being the jxten’iap herdof (m) to pledge sald ronts,
fssues and profita on a parity with nald roal estate and not secondarily and such th ¢ vl not be desmed merged in any
foreclosury decree, and (b} to estublinh an absoiute transfer and unsignment to the Mo JVA., wo 2 nll such leases and agresmants
and all the avalls thereunder, togrether with the right in casa of defuuit, vither before, or afte’’ foraclosurs sale, to enter upon and
tako exclusive poasecssion of, munage, malntnin and utwmm snld premises, or n"f part therecf, h akoe lensen for terms deomed
ndvantageous to {t, terminate or modity existing or future leases, colloct sald uvails, rents, issuce mnd profits regardless of when
sarnsd and uso uuch mensures whether legnl or equltabic as {t may deem proper to enforee vollection thersf, employ renting agen-
dlea or other omployees, aller or rufuur snid preruiscs, bhuy furniuhlngs and equipment therefor wien ). deems necossary, pur-
chaxo all kinds of Insurnnce, and (n goneral exorcise all powors ordinarily incident to absolute oone s*.p, advance or borrow
money necessary for any putpose herain stated to secure which a lien ls hereby created on the morigs:ad premisos and on
the income thersfrom which lien s prior to the lien of any othor indebtednass horeby secured, and cut of the incoma retain
Teasonabie cum;r:nmuon for itsolf, pay inaurance promiutis, tnxcs shd asaesanents, and all uxpenses of svzry kind, including
attorney’s fecs Incurred in the exercise of the powors hereln givon, and from time to time apply any balaice of income not in
{ts mole diseretion, needed for the aforesnid purposos, first on the intgrest and then on the principal o2 “nv Indebtedneas
hereby secured, before or aftor any decres of furuclosure and on the deficioney in the procesis of sale, If aly, whether there
be » decres in personam therefor or not, Whenever ull of the indebtedness seeured heroby Is pald, and the dortgageo, in its
sole dlscretion, fcels there (3 no substantinl uncorrected default in performuance of the Mortgugor's ugreements heraln, the
Mortgagee, on satisfnrtory evidence thercof, shall relinquish posscasion and pay to Mortrnmr any surplus incoms in ita hands.
The poasession of Mortgngee may continue until ull indebtedness secured hereby s paid in full or until the dolivory of a
Huter’a‘or Sheri's Deed or Ypuclal Commissionor’s Deed pursunnt to n decreg fureclosing the llen hercof, but If no deed be
issued then untll the cxplration of tho statutory period durlng which it may bo fssued. urtﬂm shall however, have tha
discretionary power at any time to refuse to tak: or ta_nbandon posseasion of sald premises without affocting the len hareof,
ortgagee shall have all powers, if nn(y. which it might have hnd without this {:nramnph. No sult shall be sustainable ngainst
based upon acts or omisslony relating ta the subjeet mattor of this parngraph, unless commenced within sixty

ortga
ly':‘ .ﬁ:?- Mortgageo's possession ceases.

TO RAVE AND T0O HOLD the said property. with naid buildings, improvements, fixtures, appurtenances, apparatus und
equipment unto sald Mortgagee forever, for tho uses horein aet forth, frea from nil rights and benefits under the Homestead
Exemption Laws of the State of Illinols, which said rights and benofits sald Mortgagor does hereby relense and walve.

TO SECURE:

1. The p-rmnt of & note executed and delivered concurrently and of evon dete harawith by the Mortgagor to the Mortgages
) in the sum o
X .SEVEY, HUNDRED FIFTY T ,{3,750,000..00
kwhleh Is paysble in monthly installments am provided In said note, to be applied first to intereat, and.the balance to nrinci
St exkcininbiedommciaget i fuils 41 ggr 1992, when the entire unpald pfincipal balanca plus
Yo~ 2. Any additional advances made by e

I
g:%;l:née% to the Mortgngor, or his successcra in title, as hereinafter provided,
but at no time ahall this mortgage securc s sum in oxcess of
SEVEN _HUNDRED FIFTY THOUSAND AND NO/100ths---= FRTmssoam===ece Dollars (3.7305000.00
nd

LR E)

Plus sueh further sums 38 may be advanced for the purpom of protecting or enforcing tho security; a
3. All of the covenants and agreements in snid note (which is made a part of this mortgage contrast) and this mortgage.

lL.oan No. 14058-3.0
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part theroof shall be taken by condemnation, the Morigages in Jisreby empow.
ald for any property taken, or for dnmninl to any property not taken,

apphlicd by tho Mortgugee as it may elect, to tho immediate redue-
aticn of P anpagad;

utivh of or&{lother right or remody

(8) In cane the moﬂ:afed proport{. or an
sred to collact and receive all componaation which may be
and all condamnation money so recsived shall be forthwit

tion of the indebtedness sechr. T £ r

(7) That each right, af #n 0 M
of the Morigagee, whather oMb’ can | b re on tly thtrowith; that no waiver by the
Mortgagee of performances of any covenant herein or in snld obligation contained shail thereaftor in any manner affect tha right

of the Mortgagee to require or to anforce performance of the same or any other of asld covenants; that wherever the contaxt
hereof requires, the masculine denr. as usai herein, shail include the fominine, and the singuiar number, as used herein, shail
include the plural; that all rights and obligations under this mortgage ahall extend to and be binding upon the respective helrs,
enecutors, adminintrators, succossors and seelgns of the Mortgagor and the succeysors and assigns of the Mortgagee: and that

u\n powsr herein mentioned may be sxercised as often as ocession tharefor arises.

(8) That in the evenmt M sgor shall vey, {ts tijle 10 (] remlises ter inic an Instalment Conirart or Articles
PRIl g it 0 4 14 2 LTl T 2 U (LAY ST LY i B s
beneficlaties of the \rust in pursusnce of which this morigage is executed, or [n the event that any beneficiary of said trust who was such a1

the date of sxecution of this morigage shall subsequetitly sell, amign or convey his beneflicial inte n U oAban one who
was & Wﬁwm ﬁm ve of execution hereof) or enter into an Instalment Comn?ata‘r mglu m fur
in the m beneficiary shall otherwise suffer or permit ita or his legal or in the
t0 become vested In uny person, firm or corporation which was not st the date of execution bereof so vested with a legal
in the -cﬂtpd property, then, and in any such eveni, unless the same shall be done with the prior written consent of
reof shall constitute & default hereunder, snd thereupon the Morigugee shall be suthorised and em-

the Mortgages, the huppening t
wered, at its option end without affecting the Hen hereby created ve the privrity of said lien, (o declare withuut nutice ull sums secured

mnhy immediately due and paynble.

(P) The Hoa?nr hareby walves any and ali rights of redemption from sale under any order or decres of forecloaure of
this mortgage for its own behnlf and on bohnlf of ench and every person, sxcept decrese or lu gm:'nt eraditors of the Mortgagor,
§. mortgage.

i { t ssquent to the dat thi
"?‘l‘ﬂx" %mg Y M%ﬁ‘ 1'7\?3}?’1-_ f'ﬁ[ﬂ oy l{'?\mﬁ AR 2\ H‘M i xen
18 3 in execu y the undersi , not perscnally but a»s stes As aforonald in the exercise of the power
and authority conferred ug‘on d vested {n it as such Trustee {and the Lundersigned hereby warrants that it possesses full power
and authority to axecutea this nctmmnmz. and {t is sxpressly understood and agreed that nothing harein or in sald nots contained
y « undersigned pervonally to ;:ny the anid tote or any interest that ma ::.;c.-n“
ned, &

ghall be conatrued ar creating any linbility on t
erecn, or ln{ ind sbtednsse mccruing hesrounder, or to perform any covenant sither ug‘nued or implied herein cont

such Habillty, 1t Pay, eing expresasly walved by Mortgagee and by every person now or hereafter clalming any right or sscurity

hersunder, and that so.far aa the undersigned and {ts successors personally are roncerned, the legai holder or holders of nald

nots and tha ownar 07 owners of any indebtedness accruing hercunder xhall look solely to the premises hereby conveyed for the

payment thereof, by thr e1 forcement of the lien hrreby crested in the manner hereln and in said note provided or by action to

snforce the persunai livbititr of the guarantor, If any,

IN WITNESS WHE'(ECF. the undersigned, not personally but as Trustse s aforesaid, has caused th-ulpnﬁun*tn t
palntay

signed by ta*l: oo ). LM Bresident, and [t corporate ssal to be hereunto affixed and attested to by It . ......c00vvunvin,

?bo

Secretary, this ... A%¢H .. ..., daylot. AJULY L AD, 1088
cerrieees AMBERICAN NATIONAL BANK AND TRUST COMUPANY, OF CHICAGD i, -
As Trusée a» aforesaid and not personally
N R 't L /
BY cornivervenrsnehe - T ETE PV .
Y S Be 4 You !‘rok&dm Preslont
gl
ATTEST ..o f L K Q8 o
/ ” MY SEC
STATE OF ILLINOIS }__ / SECRETANY Secretary
QOUNTY OF ...000K i, RNS
e - .M E. B
1, ... THE UNDERSIGNED puckN B 000 0 Notary Public in and for safd acunty, in the State aforesald,
DO HEREBY CERTIFY THAT .. BUZANNE G, BAKER () veois Vioo Prestdent 0 0

AMERICAN NATIONAL BANK AND TRUST ‘LOMYANY OF CHICACO

N el N N T N R RN NI N T T L N ]

,h.- K. t“’."" ARSI R O ETARY
AR Ll et tsa i tss i taa it itasctitaas s e Secretary of said Company, who are personally known tc me
tc be the same PA*2ziw Wii.2t Lames kre gubscribed to Lthe foregoing instrument rowuch il SATH .1’?.".'?.‘.@‘??? . President,
AR L W e
! Vereas n ++ o+ Becretary, respeciively, appeared befors me this daz In person and ucknowledged that they sigred,

e
sealed dellvered the said instrument as their own five and voluntary act and sa o Jree and voluntary act of sald Company,

%8 Trustes as aforesmid, for the uses and purposss thersin set forth; and the said .....%, 0.0 ... .. Secratary then and
there acknowlodged that he, as custodiun of the corpcrate seml of sald Company, did affi-. ‘Ls corporute sesl of sald Cumplndr
insirument ss his own free and vurl‘\Lntnry nct and s the free and volunthry act of sail Company, aa oo an aforoeanid,

Jd
}:r.:ho uses and purposes tharein set fo LS
GIVEN under my hand and Notarial Seal, this .........c0auiy duy d’.m.@. ‘.M laal .jn').y.. .A.D, 19,88,

’

— ¢ e ~a R o 3 N
- s , / Lk e
“OFFICIAL SEAL™ . ........ﬁsr..‘n‘t.(m,—fﬁ L R S TR
My co

R RN RN NN

laslon expirisren. £, Awne .o .00 Co "

No'ary Pullic, State of |
My Commissivn Expires m
N RECORDER’S STAMP

Form No. M(T) B~1-80

-r

T st- 1374

.
) TTTEL T o Clpntepe [VY P v -
d ‘-\5\ 2, Any additional ugwu\cel made by ﬂm ﬁortgnme to t?mfh!ertxnnor. or his succeascra in title, us herelnafter jrovided,

but at no time is morigage mecurc a sum in excess o
SEVEN, HUNDRED FIFTY THOUSAND AND NO/1J0thge—mm=m-omemmemoe—oome e Dollars (3.7.3¢,000.00
3 A LVO

'p'iua':uuh ‘further sums ss may be advanced for the purpsac of protecting or onforcing tho security; an
3. All of the covenantz and agroements in sald note (which is made u part of this mortgage contraet) and this mortgage.

Loan No, 14058-3.0
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