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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 5th day of AUGUST , 1998 '
and is incorporated into und shall be deemed 1o amend and supplement the Maortgage, Deed of Trust, or Deed to Secure
Debt (tastrument ' ot the same date herewith, given by the undersigned ('Mortgagor'') 1o secure the Mortgagor's
Note (**"Note') of the sume date to THE FIRST MORTGAGE CORPORATION

its successors und assigns
C*Mortgages™ ) und covering the property described in the Instrument and located at:

4155 WO 1 76TH PLACE, COUNTRY CLUB RILLS, ILLINOLS 6G477

{Froperty Addiress)

Notwithstnding onythdng 2o the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees (o the followeny:

GUARANTY: Shoukl the Veteraus Admitnisteation fail or refuse to issue ity guaranly in full amount within 60 days
from the date that this loan wodb? normally become eligible for such guasanty committed upon by the VYelerans
Adhministration under the provistans of Title 38 of the U.S, Code “*Vereruns Benefits”', the Mortgngee may declare
the indebtedness hereby secured at oice Hue and payible and may foreclose immediately or iay exercise any other
rights hereunder or take any other proper action as by law provided,

FRANSEER OF THE PROPERTY: 11 b O=any part of the Property or any interest in it is sold or wransferred, this
loan shall be imumediately due nnd pavable upe transter (assumption®')y of the property securing such loan to any
transferce ¢ assumer'), urdess the acceptabilitycithe mssumption and transier ot this loan is established by the Velerans
Adiinistration or ity authorized agem pursint tessection 1817A of Chapler 37, Tite 18, United States Code.

An authorized transter ¢Cassumption’) of the property.shall also be subject 1o additional covenants and agreements
us set forth below:

@) ASSUMPTION FUNDING FEE: A Fee equal oop halt of 1 percent (.50%) of the unpaid principal balance
of this toun as of the date of transter of the property shal’ be payable at the time of transfer to the mortgagee or
ity authorized agens, as trustee for the Administrator of Vetdreay Affairs. T the assumer fails 10 pay this fee at the
time of transter, the Yee shall vonstitute an additional debt to that Adecady secured by this instrument, shall bear interest
a1 the rate herein provided, and, a1 the option of the mortguges of thesedebiedness hereby secured or any transferee
thercot, shadl be immediately due and poyable. This fee is automatiGally waived it the assumer is exenspt wnder the
provisions of 38 U.S.C. 1829 (b).

(b} ASSUMPTION PROCESSING CHARCGL; Upon application foiagpromal Lo alow assumption and transfer
of this loan, 4 processing tee may be charged by the mortgagee or its authorizedagen for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records whenan approved transfer is completed. Toe
amont of this charge shall sot exceed the maximum established by the Veterans Adaministration for a loun to which
section 1817A of Chapter 37, Title 38, United States Code applies,

(€) ASSUMPTION INDEMNILY LIABILETY: [F this obligation is assumed, theh the assumer hereby agrees 10
assume nll of the obligations of the veteran under the terms ofF the instruments creating ana secaring the loan, m-.ludmg
the abligation of the veterun to indemnity the Veterans Administration to the extent of ey 2laim payment arising
lrom the guaranty or insurance ot the indebtedness crented by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

\U@h C(((( ,(L‘ll L—({)"gd/\ﬁl« —4Seal)

m_dff-_f;;_, /3 » AdA K iseat)

WENDELL ESTON PETERSON Morigagor JUDY LAUBI EY apl"l"'l‘!‘ll-uz"ON Mortgugor

e e (Sen) e e e (Seal)
Mortgagor Mortgugor
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MORTGAGE

NOTIC | IS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,
The attached RIDER is made = part of this instrument.

THIS INDENTURE, made this Sth day of AUGUST 19 88 , between

WENDELL, ESTON PETERSON AND JUDY MOBLEY PETERSON, HIS WIFE

THE ¥FL7ST MORTGAGE CORPGRATLON Mortgagor, and

Stlpgoso L

a corporation organlzed avd ezisting under the luws of ILLINOIS

Mortguges.

WITNESSETH: Thit wherens tho-Mortgagor is justly indebied (o the Morigagee, us is evidenced by o certain
promissory note executed und delitersd by the Mortgagor, In favor of tie Mortgagee, and bearing even date
herewith, in the principal sum of  SEVENTY. THREE THOUSAND AND NO/ 100

Dollnes (3 73,000.00 ) payable-wich interest at the rate of TEN AND ONE HALF
per ventum { LA %) per annum on the unpaid bolance until puid,

and made payable to the order of the Mortgage: . i office In FLOSSMOOR s
1LLINODIS .

or at such other place as the holder may designute 1 wanidg, and delivered or mailed to the Mortgagor; the said
principal and Interest being payable in monthiy installments of  SIX HUNDRED SIXTY SEVEN AND 76/100

waoitars {9 667.76 ) beginning on tha fest day of OCTOBER , 19 88 , and
vontinuing on the first day of cach month thereatter until G’ et s Tully paid, except that the final paymem
of principal and interest, it not sooner paid, shallt be due and puy<oc on the liest day of

SEPTEMBER , 2018

NOW, THEREFORE, the sald Morigagor, tor the better securing 0 thy payment of suid principal sum of

morney and interest and the performunce of the covenants and agreements birein contuined, does by these pres-

ents MORTUAGE and WARRANT unto tie Mortgagee, its successors or nssigra, the follawing described reul estnte

inpate, lying, and being in the county of COOK and the
t Ulinols, 1o wit:

LOT 25 IN J. E. MERRION'S COYNTRY CLUB HILLS UNIT NO. 13, A SUBLIVISION OF PART
OF THE NORTH 3/4 OF THE NORTMEAST 1/4 OF SECTION 34, TOWNSHIF 374 *ORTH, RANGE
13, EAST OF THE THIRD PRI Al. MERIDIAN, IN COOK COUNTY, ILLINCIS.

TAX 1.0. $#2B-34-21B-005

PROPERTY ADDRESS: 4155 w. 6TH PLACE
COUNTRY CLuB HILLS, ILLINOIS 60477

TOGETHER with cll and singular the wenements, hereditaments and appurtenances thereunto belonging, and
the remts, issues, and profits thereof) and all fixtures now or hereafter attached (o or used in connection with
the premises hereln described and in uddition thereto the following described houschold appliances, which are,
and shull be deemed to be, tixtures and a part of the realty, and are a partion af the securily for the indebledness

herein mentioned;

VB MORTGAGE TURMS » (31293 8100 « 1800521 1291
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fh) Theaggregate of the umounts pavable pursuant to subparagraph 7¢) and those payable on the note secured
hercby, shall b paid in a single payment each month, 1o be applied 10 the following items in the order stated:
[. ground rents, if any, tuxes, assessments, Fire, and other hazard insurance premiums;

Il. intcrest on the pote secured hereby; und

[, amortization of tie principal of the snid note,
Any deficiency in the amount of any such aggregute monthly puyment shall, unless made good prior
to the due date of the next payment, constitute an event of detault under this Mortgage. At Morigagee's
option, Mortgagor wilt pay o 'late charge' not exceeding four per gentum {(4%) of any installment when
pald more than lifteen (15) days after the due date thereol (o cover the extri expense involved in han-
dling delinquent payments, but such “late charge'” shall not be puyable out of the proceeds of any sale
made to satisty the indebtedness secured hereby, uniess such proceeds are sufficient to discharge the en-
tire indebtedness und all proper costs and expenses secured hereby.

If the totul ot the payments made by the Morigugor under subparagruph () of the preceding paragraph shalt
exceed the amount of puyments actually made by the Mortgagee us Trustee Far ground rents, tiaxes, and assessmenls,
or insurance premiums, as the case may be, such excess shull be credited on subsequent payments to be made by
the Martgagor tor such itenis or, Wt the Morigagee's option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly payeesnts shall not be sufticient to puy such ftems when the same shall become due and payable, the
Mortgagor shall pav o the Mortgagee ns Trustee any amount necessury to make up the deficiency. Such payments
shall be made withip/hirty (30) days after written notice from the Mortgngee stating the smount of the deficiency,
which patice may be given by maidl. IF at any time the Mortgagor shadl tender to the Mortgagee, in accordance with
the provisions of the nue/secured hereby, full payment of the entire indebtedness represented thereby, the Mortgugee
us Trustee shall, in cotipuday the amount of such indebiedness, credit to the account of the Mortgagor any credit
batance rematning under the pravisions of subparagraph (a) of the preceding parugraph. If there shall be a default
under any of the provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee ucquires the property otherwise ulter detault, the Mortgagee o Trustee shall apply, at the time of the com-
mencement of such proceedings or at e time the property is otherwise acquired, the amount then remaining to credit
of Morigagor under said subparagraph i as o credit on the interest necrued and unpaid and the balance to the prin-
cipal then remaining unpald under saic note.

AS ADDITIONAL SECURITY for thepeanent of the indebtedness atoresnid the Mortgagor does hereby assign
to the Mortgagee afl the rents, issues, and proflicnow due or which amy hereafter become due for the use of the
premises hereinabove Jescribed. The Martgagod shali be entitled to collect and retain all of sald rents, issues and
profits until default hereuncer, EXCEPT rents, bonases und royadties resulting rrom ail, gas or other minernl leuses
or conveyances thereol now or herealter in effect. The Jossze, assignee or sublessee of such oil, gus or mineral lease
is directed to pay any profits, bonuses, rents, revenues or royalties to the owner ol the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazdrd insurance, of such type or types and amounts as
Mortgagee may from time to time reguive, on the improvementspow or hereatlter on said premises, and except when
payment For 2! sugl premiums has theretotore been made, he/she wittony promptly when due any premiums therelor.
All insurance shall be carried (n companies approved by the Morigapee and the policies und renewals thereof shall
be held by the Mortgngee and bave attached thereto toss payable cliases in favor of amd in form acceptable 1o the
Mortgagee. In event of loss Mortgagor will give immedinle notice by mril (o the Mortgagee, who may make proof
of loss if not made promptly by Mortgagor, and each insurance company voncirned is hereby authorized and directed
to make payment For such loss directly to the Mortgagee instead of ta the Mortgugor and the Mortgagee jointty,
and the insurance proceeds, or any part thereof, thay be applied by the Mortgages stits option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the propertv-lanmaged. 1n evenmt of foreclosure
of this mortgage, or other transfer of title to the mortguged property in extmguishinest of the indebtedness sceured
hereby, alt right, title and interest of the Mortgagor in and o any insurance policie: vhen in Foree shall pass 1o the

purchuser or gratitee,

IN THE EVENT ol detault in muking any monthly payment provided for hercin and in the icte secured hereby,
or in casc of a breach of any other covenant or agrecment herein stipulated, then the whole ol =2id principal sum
remaining unpaid together with acerued interest thercon, shall, at the election of the Mortgagee, withoutnotice, become

immedialely due and pavable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediate-
ly to foreclose this mortgage, und upon the filing of any bili tor that purpose, the court in which such bill is liled
may at any time thereatier, cither before or after sale, and withowt notlce 10 the said Mortgagor, or any partly claim-
ing under suid Morigagor, and without regurd 1o the solvency or insolveney at the time of such application for a
receiver, of the person or persons liable For the payment of the indebtedness secured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as u homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the peideney of such Fforeclostre suit and, in case of sale and a deficiency, during the
Full stitutory pertod of redemption, and such rents, issues, awd profits when collected inay be applied toward the
payment of the indebiteditess, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgngee in any courl of law or equity, &
reasonable sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ tees of the
complainant in sech proceeding, und also for all outlays For documentary evidence and the cost of s complete abstract
of title for the purpose of such foreclosure; and in case of uny other suit, or legal proceeding, wherein the Mortgagee
shall be made o party thereto by reasun ot this mortgage, its costs and expenses, and the reasonable fees and charges
of the uitorneys or solicitors of the Mortgugee, so miude porties, for services in such suit or proceed-

3
3
3




UNOFFICIAL COPY

'SIUSLUSSOSSE puR SaxB} ‘sunjwdsd ‘siual punoad pes Aed o) s 2afnBpopy 49
PAY 2q o1 swins yans anbujap 203G |Im SILUIMUSEIESE PUB SIVR] *swniward 's1u32 punodd yosns uaym ayep
Y1 0} 101 1HUCW U0 2I0JaQ ASAB]D O SYIUGW JO 12QUING 3yl AQ PIPIAMP 10)2104) pred Apual)e suins ({8 ssdy
(payou 51 aoTeBuopy 341 Yastum Jo pue '2aBeB Loy W) Aq parmwinss se (o) A11adosd pa¥eliiom ay) uo anp pxall
SIUIUWSSISSR pun saxuy snid *£31odoad pafeRiiow 2y) BULIIAOD 2DURINSUY Panzey JAY10 PUr 331} Jo sadod uo
ajgried pur Inp wWod3q 1X3U ||im eyl swnjwasd Yy snid anp 1xau ‘Aue §) ‘'S1ual punotB ay) o1 jenba uins v (p)

iswns fumo|jo] ay) ‘pred £)ing 51 2100 PIBS A PUD YIUoWw Yawa Jo Aep Is3l) ay) uo
‘PAIRIE IDJRULIIDY SB 1SNIY S1E1 JO SWHIAT 26) J3pun adisna g su aReRLiopN Al o1 Aad s 20808105 ) 44212 paindas
Jjoil Ayl JO SWwiE31 A apun dqeABd 152191u) pue jed)ounid jo suataded £{uow 3yl ‘o) UOIHPPE U} puw "Yim Jaqaio

J2)Ra s1o19AYAYm udwdadaid yons 1aije sdep L 10 mep anp Juawimisy) fuimo)io) 1xau
Y} HIUN PAPILS 2 10U PISU NP INP IUMU[MISE UR U0 UMY G0 udmARdaad (mueg pPasanal 1ep 21 U0 pApaLY
A [UYS [10] UL UAWARUIS L T883) S1IaAYMYM {000 $) SIB{Op PaIpUny 200 JO C1UdLYBIEUI 300 JO JUNOWLD JUY) URY) S8
00U JO2a3Y) Lrd AUB IO ssAUPIIGIPU] 23U 3L | 23] 10 wnnuaad oy s 3w ANE i ANdasd 0] PaAIOSDS 81 JRI|ALL

ISM0]0) 5B 5a28p pue STUBUIAOY JaYlin) JoBeRlopy pres Y NV

DUIBS B1) AJS1NES 0) Joaan)) 1ied Auv 10 sasisasd ek oyl |O a0y
10 3185 341 PUB PIEDUDD O U 10 ' JUILSEISEE ‘XB] Y] JO USHDML0D DYt 1Uaadsd 01 diesddo oy yaym ‘uonspsung juay
-3dwod Jo UNod B Ul gdnoq sfuipaanosd jefa) alvadoidde £q JOasaY) ANIPIEA 3YI SO USRS IYT ISITUND it pood u) Tpeys
10RuB IOy Ayl sB RUO[ OV 022310y paIrnps S)BWBA0Ldun 21)) 10 joalay) Lied us 10 waday paguiasap sasnuaad aygl suiefnic
uodn Bayy X7 10 JUIUISSISIR  ¥YR] AUB A0 10 aiwyasip ‘Led o3 1B ) dARY 1) ||RYS 10U PanhIL aq 10U [jBYs Ja8el
-0 Ay ey (Buipurisyimiou azanuos 3yl o1 afiefuow siy) Jo sunistacsd 3110 (8] J3A3M0Yy ‘Papla0d AssaadxD §) )]

‘2A0Q8 PAQLIIEAP 1831) A0 3Y) JO ANIEI VLI Y1 PUOAIQ PUAIXD AILINIBEW YT |EYS JUdAD OU U] "JOIPMID Yl Aq
puRiudp 1218 s48p (0F) A1) 3jqeied rar anp 3q |[RYS PIOURAPR OS SWINS JO WINS Y1 JO 2joyMm I 'ANIMTU 3] 1o ddIRe
ap uijie.f "10)qap pun JoNpaId ay) Ag vodn naaufie 3q Avw se popad Yons o) siuawind Appvows [unbs fpmulixosdde uy
a|qednd aq jjeys pue sEUPAGapUl (RdUIA Y] L] Jo) PIPIACI 2101 L) 18 15242110 JUIQ [RYS 210U J0 M0 [MuUNLI|ddns pleg
*2A0QE PAGIINSOP 1641] 10U YL UL PIPNIdU] 094Kyl PIOUIPIAS 23UBAPE YT §1 S0 A}pn] 52 pUR s Siund 1 uo Agasay
P2IN228 34 [BYS SAIOU 10 F)0U MBS "JIPUNAIaY pIzLouint asodind 10110 AUl 10} PUR UBS Y1 ISUINER SJUDLUSESEST IO SINT 10}
‘5a51L0d pIus 10 A1RdA1 10 DUBUINNTW JUUAC. A1} LUNHBZILIIPOWL 'UD|1RINE JY) 103 safuf o o) AQ PaduBARE SN O
WINS 3Y) 10§ S3IOU 1O toU riunwud(ddnis # aaydp pus Siiaaxa (jrys Jofediow s oaBedyiow sy Jo 1sanbal ay) vodpy

ofiefiow Yl AQ pied asimIaylo ou §i Csasiuard
pafiefiiow 3441 Jo ages a4yl jo spadtosd jo o pied 3 YRYS pUe pUBIAP Jae SARP (OfF) £114) D1quANd 3q |juys *SE3Upa1ganug
yedioulad 341 Uy 105 POPIACI 318D 31 18 1531050} I3 [juys “aBRlow SIY) 4G PRINDAK *SE3UPSIQIPUI FTUOHIPRE YINU 08 3O
[1Bus papuadxa 10 pied os sAaUOW AUBR PUR 'JO21ayl uonrAJaRLY Judold Yl JOJ ASESSIINI PRSI 9Q A]QRUOSHDI ARl SR
poSuRisour uiasay Anadosd a4yl 01 $218d23 YOS IRV AV PUY *aNE U7 G SIUNNILAID 20URINSUL PUT 'SJUIWEEIENE "EIXW YINS
And £uiu 208ufiiop ) *hudas poof Ul sasiudad pras dasy 0] 10 “¥a87U7 Y PIRS 1O SIUDWISSIEER O SIXE) 10§ 121 uBY) 1aY)0
aMNMIGINIUY 10 udi] 101d AuR £)S)ES 0) IO ‘SIUWABRY YINs ANBW OF JOVERIIOW 341 J0 121800 20 198N 0) ) )0 25D U)

-2a8efuopy ) AQ painbal 3q ABLW SB CSTUNRLCWE 4ONE U1 PUR ‘DUMINSYL pavrey jo sxikl o
ad A1 yons Ul 203RB1I0 YL 1O WJAUBY YL JOf PANSUL 'SSAUPIGIPUL RIS JO LIRIIDNOD Y Buninp *sasiwaid pivs uo aq
awn Aum e Amu pry) sTuppng e daay 01 Ui Ins uins B (2} Joaiayl diyslauaso 510 unonse uo JoBofuopy ay) uodn
‘3)en)is §1 pUB) P1Es 34y YMyMm uj £150 Jo ‘afiBj|ia ‘umDoil 'AIUnoD 3y JO 10 ‘S1oulf]] 10 2075 9] 10 K110y Ine A patAd| aq Aew
1941 JUSSKISTR JO XB] AUR SO 'Saspwiard pies 4o SJUDSSISSE pun 5axm) e Aud O) NS wing v () ‘pred Apny s1 dwou
pigs mun ‘paplaotd 121813431 s ‘2% uoy Yl 01 And 01 SaRIldsd PIBS O YORNIT 01 UL IRLIBIEW JO U2 sdjuRydaw
JO udt] Aur 12)JNs 01 JOU HJUIWNIISUL S1Y] JO INIEA AQ PIINIJ|3 3q O PIPUIINE K1 INAIS Y | 40, 'foadng anpea 3y md)
Anw eyt Fupgidue *sasquiasd pres uodn ‘auop aq o) Huad 10 ap 03 10U |} e * mdad pood i susrumnd pres dasy o)

530188 PUB SIURUIAOS HODVLLAZW QIVS ANV

"aalum pur wBaA1 A|en dxa Aqasoy srop
10RRBLIO W PiEs 3yY) S1JaUdq puY siYBL PIRs YOIYM SSIOUL] JO 2IBIS 34l jO SmET] UONdNANT PRIISILOH Y] JO INLIA 4
PUR I3pun SHjauaq pue SIYBL B W0I] D3] 'YII0S 135 BRI Sasn puw sasodind Y1 JO} TIAAI0]) 'SUBISSE PUR SIOSEINING s}
*2afeRiioW PIvS J1jl CHIN *SAINIXT] puBr sasueudLINndd®e 3y Yilm ‘sasnuaad paquasap-asnqe oul (TIOH OL NV JAVH OL

.,cajqried pum enp

1 AQ poINDas Swuns g e.ujoep

uopdo sy e Ao aededuow oul ‘Kyuesend qanﬁ a:’gprz,;\qr(g';!’q‘;':
PLIIGU PIROM uBop aul Bweh 3y u.no' 7

ﬁ:ﬁﬁ:noq i "146 tpzz ¢ jo junowr Ay} popuatue s:

'fvf{ ia ?:?\1 uauisnipeay s uoLLOIIAIBS OUl JO SUQISIADG

;ep.)un adel Ny SiYy AG paInons uroT oyl o A;umpn? s‘u

HS5) O @sngda 16 {17} UOELSILIMPY  SURIBIOA Ul kINCUS,.

Apympaww] a3r3L0W Sl




