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MORTGAGE

THIS MORTGAGE s made this _1Y dey ot _July, l9HH s between the
Mor tgagor, : ; ; 1d & Eddie Pear] Mehoneld aka Eddic McDormadnsfein =Borrowers),
and the Mortgagee, Old Stone Crwdit Corparation ot iliinots, a corporation organtied and existing under
the lsws ot liiinols whoss aduress s 3 Haylem Syite 306

—_—llall 5
Palos Hedwhik. 1l 60463 (Rerein "Lender"),

wWhereas, Borroser Is Indebred to Lender In the principal sum of U, 843 49, 500,00 .
which Indebtaodness is wvidenced by Borrower's note dated July 19, 1988 and extensions and
ranewais thereot (hersin “"Hote"), providing for monthiy Instatiments of principsl and interest, with the
balance of indesbtedness, it not sconer pald, due and peyabie on August 3, 20017

3

Te Secure ta Lender the repayment of the Indebtedness evidencad by the Note, with Iinterest thereon;
the payment ot all other sums, with Interest therwon, advancad n accordance herewlth o protact the
ascurity ot iils Mortgage; and ths performance of the covenants and agreements of Borrower hersin con-

talned, Bo. ruzer does ho&:%k mortgaqe, grent and convey to Lender, the toliowlng described property
located In *the County ot , State ot iiltnole:

Lot 11 [n Rosvtind Squave, a4 subdivision of Block 8 in First addition to
Kensingron indieaetional section 27, Township 37 North, Range le, East of
the third principal meridian, (n Cook County, ITllinols

Tax No. 25-27-101-00.7%
118 E 119th Place, Chlcapo, L 60628

Lot 11 (except the west 1 {oot thereol) in block 2 in Chicago Title and Trust
company's additfon to Pullmai tn part ot the Northeast quarter of scctlon 15,
Township 37 North, Range 14, East of the Thirvd Principal Meridian, in Cook
County, Illinols

Tax No. 295-15-217-086

Torrens Corcificate No. 1086297 vopame 2177-1, Page 147

746 F 10%th Strect, Chilcago, 1l 60678

‘.

* Hig wife, in Joint tenancy

18 £ 1191 h Place, Chicago, 1L bOG2Y
which has the address of _ 7406 ¥ 105%st Strewet Chicago, 11 606287
|Stroet) ICIty]
liltinols Hu6e2s (heresin "Property Address');
{Zlp Codal

Toqether with all the Improvements now or hereatter erescted on the propo='y, and ail sasements,
rights, appurtenances and rents, all of which shall be dwemed fto be snd remaln a4 ,a~* ot the prapecty
covared by this Mortgage; and all of the toregoling, togsther with sald property {or <ha leasshoid estate
It this Mortgage Is on a leasehoid) are herelnsttar referced to as the "Property,

Borrower covenants that Borrower Is lawtully selsed ot the estate hersby conveyesd s t has the right
to morfgage, grant and convey the Property, and that the Property (s unencumbersd, sxcept for encum-
brances of record. 8orrower covenants that Borrower warrents and wlil detend generaliy the titla to the
Property against ail ciaims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrowsr and Lender covenant and agres as tollowa!

1. Paymsent of Principal end intereat, Borrower shaitil promptiy pay when due the principat and
Interest Indebtedness evidenced by the Note and iate charges as provided in the Note,

2, Funds for Taxes and Insurence, Subject to applicable law or & written walver by Lender,
Borrower shatl pay to Lendor on the day monthly payments of principal and Interest are payable under the
Note, until the Note is paid In tull, a sum (hereln "Funds") equal to one-tweltth of the yearly taxss ang
asaessments (Incliuding condominlum end plannad unit development asssessments, I|f any) which may attaln
priority over this Morfgage and ground rents an the Property, 't suy, pius one=twoitth ot yearly premlium
Instaliments for hazard insurance, pius one-twelfth of yesrly premium instailiments tor mortgage Iinsur-
ance, It any, all as reasonably sstimarted lnirialily and ftrom time to time by Lender on the basin ot
assesiments and bliis and reasonable estimates thereot, Borrowsr shall not be aobllgated to maks such
payments of Funds to Lender fo the extent that Borrower makes such payments to the hoider of 8 prior
mortgage or deed ot trust It such holder Is an [nstitutions!l lender,

It Borrower pays Funds to Lender, the Funds shall be neld In an institution the depos!its Or accounts
of which are lnsured or guerantesd by a Feders: or stats agency tincluding Lendar 1 Lander |3 such an
Institution), Lender shail spply the Funds to pay sald taxes, assessments, Insurance premlums and ground
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rents, Lender may not charge tor so holding and apptying the Funds, analy2ing said account or veritying
and complling sald asssessments ang bills, unlsss Lender pays Borrowsr Interest on the Funds and appllic-
able !sw permits Lsnder to maks such a charge, Borrower and Lendsr may agres in writing at the time ot
sxecution ot this Mortgage that \nterest on the Funds shatl be pald to Borrower, and unidass such agree-
ment s made or applicable imw requires such interest to be pald, Lender shall not be requlired to pay
Borrowsr any interest or sarnings on the Funds, Lender shail glve to Borrower, without charge, an annuai
sccounting of the Funds show! g credits and deblits to the Funds and the purpose for which sach deblr to
+the Funds was made, The Funds are pledged as additiona! security for the sums secured by Thls Morrgsage.

If the amount of the Funds hel!d by Lander, ftogether with the future monthiy I(nstaliments of Funos
payable prior to the dus dotes of toaxas, assessments, Insurance pramiums and ground rents, shall sxcesd
the amount requiresd to pay sald taxes, assessments, Insurance pramiums and ground rents as they tsl! due,
such excess shall be, st Borrower'’s option, sither promptly repald to Borrower or credited to Borrower on
monthliy Installments of Funds, |t the amount of the Funds hald by Lender shall not be suttlclent to pay
taxes, assessments, Insurance premiums and ground rents as they fail due, Rorrower ahasl!l pay to Lender
any amount necessary To make up the daticisncy In one or more payments as Lender may requlre,

Upon payment in tui{ ot all| sums secured by tnis Mortgage, Lender snati| promptiy refund To Borrower
any Funds heid by Lender, [t under paragraph 17 hersot the Property Is sold or the Property \s otharwise
acquirad by Lwnder, Lender shall apply, no later than immediately prior to +he sal{e of tha Property or
Its acquleit'o by Lender, any Funds haid by Lender at the time of application as 8 credit agalnst :En
sums secured b, Ihis Mortgage, %

3. Applistion of Peyments, Unless applicable taw proviuss otherwise, all payments rocotvndfﬂv
Lender under the '« e and paragraphs 1 and 2 haresof shail be appiled by Lender first In paymon?xzt
amounts payabfe 0 -Le.ws by Borrowsr under parpgraph Z hsreat, then to intarest payable on the Note,
then to the principsa. of *the Note,

4, Prior Mortgaysw vnd Deeds of Trust; Charges; Liens, Borrowsr shall pertorm ail ot Borrouott&
obtigations under any movtis e, deed of trust or other secur!ty agresment with & |len which heas prlor!%t
over this Mortgage, Including Sorrower's covenants to maks payments when due, Borrower shall pay
cause to he pald ali taxes, avsc-saments and ofther charges, fines and lmpositions attributabie to
Property which may attain a prici'ity over this Mortgege, and leasehold payments or ground rents, it Bn

3. Hazard Insurance. Borrosr hal!l Kesp ths improvements now exlsting or hersatter erectedpdh
the Property insured agsinst loss by-tlra, hazards Inciuded within the term "extended caverags", and sigh
other hazards as Lender may require ani ‘n.such amounts and tor such peariods as Lender may requirs,

The Insurance carrlier providing the !/ s rance shal! be chossn by Borrower subject to aspprova! by
Lender; providsu, that such approval shal! ot be unresasonsbly withhetd, At! Insurance policies and
renewats thereof shall be In a torm accepraute ‘u Lender and shall Inciude a standard mortgage clause (n
tavor ot and In a form acceptuable to Lender, Lander ushali{ nhave the rlght to ho!d the policlies angd
renevsis thersof, subject to tha terme ot any mor’gaje, desd of frust or other securlty agreement with a
jion which has priority aver this Morftgage,

In the event of loss, Borrower shall glve prompt -0’ ice to the insurance carrier and Lander, Lender
may make proot of loss |f not made promptiy by Borrowsr,

I't the Property |s nsbsndoned by Borrower, or |t Borrowsr fslis to respond to Lendar within 30 days
from the date notice s malled by Lendsr to Borrower that . .ne Inzurance carrler oftfers to settis a claim
tor Insurance benefits, Lender (s aurvhorizea to coliect and appiy Tha lasurance procesds 8T Lsnoer's
option either to restoration or repalr of the Proparty or to thsa.aurs secursd by this Mortgage,

6, Preservation and Malntenance of Property; Loaswh.oteos; Condomintume: Plenned Unit
Developments, Borrowsr shall kesp the Propsrty in good repalr aud sazil not comnlt waste or parmit
impairment or deterioration of the Property and sha!! compl!y wlith the Lrorslsions ot any lesse |t this
Morrgage Is on a leasehotld, it this Mortgage s on & unitt In a coominlum or a planned untt
deveiopment, Borrower shatl pertorm al! ot Borrower's oblligations under —'he doctaration or covenants
creating or governing the condominfum or plsnned unit davelopmant, tha by-lras nd regulations of the
condominium or planned unit development, and conatltusnt documents,

7, Protection ot Lender's Securlty, I Borrowsr talls to psrtorm the crve.ants and psqresments
contained In this Mortgage, or f any action or proceeding is commancad which mareris¢)y attects Lenger's
Interest in the Property, then Lender, at Lender's option, upon notlce to Borrover . may make such
appesrances, disburse such sums, LIncluding reasonable attorneays! fees, and fTeaks sich actlion as s
necesssry to protect Lander's Interest, It [Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shali pay the premiums requirsd ¥o maintain such Insurance In
eftect until such time as the requirsment for such lnsurance terminatas ln accordance with Borrowsr's and
Lender's written agreement or app!icable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, wlth Iinterest thereon, arT the Note
rate, shai{! become additlonal intebtedness ot Borrower sscured by this Mortgage, Unless Borrowsr ang
Lender agres fo other terms of payment, such amounts shall be payable upon notice ftrom Lendar to Borrower
raquesting payment thereot, Nothing contelined In this paragrsph 7 shall requirs Lander To lacur any
Sxpanie Or take any action hereunder,

[ Inspection, Lsnder may make or causs to ba mads reasonable entries upon and Inspections of the
Praperty, provided fthat Lender sha!l glve Borrower notices prlor tTo any such Inspaction specifying
reasonable cause therefor related to Lender's interast in the Property,

9. Condemnetion, The proceeds ot any sward or claim tor damages, direct or consoguontial, In
connection with any condemnation or other taking ot the Proparty, or part thereat, or tor conveyance in
lleu ot condemnation, are hereby assigned and shatt be peld to Cender, subject to the terms ot any
mortgage, oeed at frust or other sscurity agreement w!th & !lan which has priority over this Martgaga,

10. Borrower Not Reisesed; Forbesrsnce By Lender NotT a Walver, Extansion of the time tor payment
or moditication of amortization at the sums secursd by this Mortgage granted by Lender to any successor
in Interest of Borrower shall not operate ta retesse, (n any manner, tha !labltity of ths orlginal
Borrower ang Borrower's successors In Inverest, Lasnder shall not be required to commence proceadings
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4gainst Such SUCCESSOr of refuse to extend time tor paymant of atherwise modify amortization of *ha sums
secured by fthis Mortgage by reason of any domand made by the originai Borrower and Borrowsr's successors
la tnterest, Any torbearance by Lender In exercising any right or “omedy hereunder, or otherwise aftford-
»d by applicable ltaw, shall not be a walver of or preclude the exerclise of any sueh right or remedy,

H, Successors and Asmigns Bound; Joint and Severa!l Liabiiity; Co-signers. The covenants and
agresments herein contalined shal! bind, and the rights hersunder shal! thure 40, the raspective
successory and assigns ot Lender and Borrower, subject to the pravisions of parsqraph 16 harevt, All
covenants and agreements aof Borrower shal! be Joint and several, Ahy Borrower who co-sligns this
Mortgage, but does not wexecuts the Note, (8) s co-signing this Mortgage onty to mortgage, grant and
convey that Barrowar's Interast In *he Property to Lender under fthe terms of this Mortgage, (b) ts not
personally ttable on the Note or under this Morfgage, and (¢} agrees that Lender and any Other Borrower
hereunder may agree to smxtend, modify, ftorbear, or make any other sccommodations with regard to the tarms
of this Mortgage or the Note wlithout that Oorroweris consent and without relsasing that Borrower or
mod|ityling this Mortgage as to that Borrower's i(nterest In the Property,

12, Notice, Except tor any nofice required under #pplicadle taw o be given In another manner, (a)
any notice to Dorrower provided tor In this Morfgage shall be qlven by dellvering 1t or by malling such
noticae by certitied mall oaddresssed to Borrowsr at the Property Address or at such other addrass as
Sorrower may. deslgnate by notice to Lender oas provided herein, snd (b)) sny notice to Lender shail be
given by rurt'tied mail to Londer's address steted hersin or to such other addraess as Lender may
designate by notice to Jorrower 4s provided herein., Any notice provided for in this Mortgage ghal! be
desmed To have rawn glven to Borrower or Lender when given In tho manner designated hereln,

13, Gaver:iir'law) Seversbllity, The state and iocal laas applicable to this Mortgage shall be the
taws ot the jurlgilistlan in which the Property is locared, The toregoing sentenca shall not 1imlr the
soplicanility of Felecat las to this Mortgage, in the avent that any pravision or clause of *his
Morftqege or the Mote rcontilcty with epplicable low, such contllct whatll not attect other provisions ot
this Mortgage or the No‘e which can be glven ettect wlithout the contiicting provislon, and to this end
the provisions or this Yurtgaae and the Note are declered *o be severasble, As used hersin, '"costs",
“enpenyes' and “attorneys' taey” include all sums to the wxtent not prohiblted by app!icable law or
limlted hereln,

14, GOorrower's Qogy. Borrows shait be turnished a contormed copy ot the Note and of this Mor tgage
AT thas time of execution or alter rocordatiaon hereot,

13, Rehabiiitation Loan Agreamest, Borrower shall tultil! al! of Borrower's ob'!igations undar any
home rehabllitetion, Improvement, repa'r, cr ofther loan agrsemant which Borrower enters Into with
Lender, Lender, at Lender's option, may r-nulre Horrower to execute and dellver to Lender, In a form
acceptable ta Lendor, an assignment of any righes, clalms or datensms which Dorrowsr may have sgainst
parties who supply labor, materials or services In onnection with |mprovements made to the Property.

ta, Transter ot the Property or a Besef))7 Intereat In Borroger, '+ ait or any part ot the
Property or nn interest thereln s sold or trs's’e’red by Uorrowsr (or It & bonetlcial Intorest in
Yorrowsr 13 gotd or transferred and Borrowsr Is noil s natyral person or pearsons but Is a corporation,
partneranip, trust or other l!egal antity] without Londwr's prior written consent, excluding (a) the
creation of 4 l[len or encumbrance subordinate to this Sacurity Instrument which does not retatas to a
transfer ot rights ot occupancy in the property, (b} the c'ustion ot a purchase money securlty Interest
tor housshold appllances (c) a transter by devise, descont or by operation of law upon +he death of &
Joint tonant or (d) the grant ot any {easchold Interest of thrag yrars or !ess not contalning an aptlon
to purchase, Lender may, at Lender's option, declare all the sume racured by this Securlity Instrument to
be Immetiatety due and payablo,

Lt Lender exercises such option to accelerate, Lander shal! mall br-=aver notice of acceleration In
accordance with paragraph 12 hereot, Such notice shal! provide a perlid o not tess than 30 days trom
*"w date the notice !s malted wlthin which Borrowar may pay tho sums doc!ared dua, 1! Borrowsr talls ™o
pay such sums pricr Ta the expiration of such period, Lender mey, wlthout tu thiw noatlce or demand on
Borrower, invoke any remedies permitted by paragraph |7 hereot,

Lunder may consent to a dale or transter 1f: (1) Borrowsr causas to b utmittad to Lender
Intormation required by Lender to evaluste the trensteree as |t a new loan were Raing made +3 the
transtures; (2) Londewr reasanadly detsrminas that Laender's security wiil nor te im{airad and that the
risk of s breach of any covenant or oagresment In this Securlfty Instrument s acceptatic, (3) interest
will be payable nn the sums secured by *this Securlty Instrument at a rste acceptabls to Lendar: (4)
changesy in the terms of the Note and this Sgcurity Instrument required by Lender are made, including, for
example, perlodic eadjustment In tha Interest rate, & diftarenr tinal payment date tor the loan, and
aaditian at unpeld intsrest to principasl)] and (5) the fransteree signs an assumption cqreswent that |y
acceptavle to Lender and *hat oblligates the fransteroe to keep all the promises and agraemsnts made In
thoe Note and in thls Securlity Instrument, as moditiad |+ required by Lender, To the sxtant permitted by
applicable law, Lender also may charge a resascnablo fes 83 A condition to Lender's consent to any sale or
transter,

Borrowsr witi continue Yo be obllgated under ths Note and this Securlty Inafrument unless Lender
releasss Borrower In writing,

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and sgrss as toltows: . ..,

17,  Acceteration; Remedias, Excent as provided In perdgraph 18 jaefect, uson)Borrover'$ breach of
any covenant or sgresment of Borrower In this Mortgage, Including t.hglmq\_-nh 19, 9qY) vhen any sumsg
secured by this Mortgege, Lender prior to acceleration shall give natice 4o _forcopan s Provided In
paragraph 12 hersot speclifying: (1) the breach; (2) the act! gfﬁﬂP"'?uIe,?ﬂf,-!?ﬁﬂrh"'ﬁ#ﬂ (3) a date,
not leas than 10 days from the dats the notice is msited to by, whi be cured;
and (4) that tallure to cure such breach on or betors the date specitied In the notice say result in
acceleration of thu sums secured by this Mortgage toreclosurs by Judiclal proceeding, snd sale ot the
Property, The notice shal! further inform Barrower of the right to retnstete atter acceleration and the
right to essert in the forsciosure procesding the nonexistence of a default or any other defenss of
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Borrowsr to acceleration aad forsclosurs. (f the breach s Aot cured on or before the date specifled In
the notice, Lender, at Lender's option, may decifars eff of the sus secured by this MHortgege fo be
imwediately due and payable withour further demand and may foreciose this Mortqage by Jjudiclat
procesd ing. Lender shait be entitied to cotiect In such proceeding alt sxpenses of ftorsciosurse,
Including, but not timited fo, ressonabiie aftorneys' fess and costs of documentary svidence, obstracts
and title reports,

18, Borrower's Right to Reinatate, Notwithatanding Lender's accelsratinon of the sums sacured by
this Mortgags ocues to Borrower's bresch, Borrowsr shal! have the right to have any procsedings besgun by
Lender fo entorce this Mortgage dlscontinued at any time prior to the entry ot a judgment antorcing this
Mortgage |f: (a) Borrower pays Lender o!! sums which would De then due under +his Mortgsge and the Note
had no acceleration occurred; (b) Borrowsr cures all breaches at any othsr covenants or agrsements ot
Borrower contalned in this Mortgage; (c) Borrower pays at! reasonabl'e expanses Incurred by Lender In
entorcing the covenants and agresmants ot Borrower contatned In this Mortgsge, and in enforcing Landerf's
romegies as provided In psragraph 17 hereot, including, but not |imlted to, reasonsble sttornays' tees;
and (d} Borrowsr takes such sction as Lender may reasonably raquire to assura that the !len ot *his
Mortgage, Lender's Intersst In the Property and Borrower's cbiigation ta pay the 4ums secursd by this
Mortgage saaf! contliaue unimpalred, Upon such payment and cure by Borrower, this Mortjags and the
obligations srcured hereby shall remaln in tull force and attect as |t no scceleration had occurrad,

19. A~Jilpwment of Rents; Appointwent of Recelver., As additional sscurity hereunder, Borrowar
heredy assigne o Lender the rents of the Property, provided that Borrower shall, prior to scceleration
unaer parsgraygn ./ hersat or abandonment ot the Froperty, have tha right 1o coltect and rataln such rents
as they becoms dul ~a7d pavable,

Upon acce!eralins under paragraph 17 hersot or abandonment of the Fropsrty, Lander shall be sntitied
to have & recelver ajpuirted by & court to enter upon, take possession ot and manage tha Property and to
collect the rents of tho Progerty incfuding those past dua. Afl rents collected by the recelver sha!! be
app!ied tirst to payment of the costs of mansgement ot the Property and collasction of rents, Inctuding,
but not limited to, receiver's fees, premiums on recelver's bonds an¢ reasonable attorneys' tess, and
then to the sums secured by ti(s t.-tgage, The receiver shat{ bo {iable *o accourt only for thoss rants
actually recelved,

20. Relesse. Upon payment ot alt sums secured By this Mortgage, Lender shel! ralease this Mortgage
without charge to Borrower, Borrows:.sarzf{ pay sf{ costs of recordstion, !t any,

2, Walver ot Homettead, Borrowir wreby waives ali rights ot homestsad sxemption In the Propsrty,

REQUEST FCR MOTICE OF DEFAULY
AND FORECLOSY € UNDER SUPERIOR
MORTOAGES OR 0% OF TRUST

Borrower and Lender regquest the halder of any martgeye, deed ot trust or other encumbrance with a
!len which nas priority over tnis Morygayge to glve Noticl ‘o Lender, at Laendsr's address sat torth on

pags one ot thia Mortgage, ot any defeult under the sipertor sncumbrance ang of any sa'!s or other
torsclosure action,

in Witness wherect, Borrower has executsd this Mortgegs,
. SOV Pl < ,
S 5// 2 ﬁiﬂ;_a»---an{'
Otis McDonlld aka OLis 0. McDana d Q
\‘} r\\.‘_D.(_

Eddie¢ Pear)l McDonald aka Eddie McPonald Borrowsr

Borrower

State Of (!finais, COOk County ss:

i, Drpo. S Cpettel s & Notary Publlic in and for ssld county and stata, do
hereby certity that Q- “, MrDaonald & Zad44., 0.1 L.~ dthp—ini personaily known to
me fo be the same person(s) whose namels) _ _ subscribed fo the for!golnq InsTrument, appasred
betore me this dsy in person, snd acknowiedged that signed and dellvared ths satd InsTrument
as thy ihree voluntary act, for the uses and purposes thefein ser forth,

r
e

Glven under my hand and otticlal seat, this 19 da ot
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