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01-50060217 Nume
GreatAmerican Federal Savings

Addresy

PRIME RATE
MORTGAGE

ORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORTGACE is made this 5th day of August
19__88 _ | bewweer die Mortgagor, John Harrie & anola J, Harris, his wife

—_—

’ {herein “Borrower™), and ihir oiortgagee, Great Ametican Federal Suvings und Loan Association u federally chanered savings
and loan association, whose wdarZas is 1001 Loke St., Onk Purk, Hlinois 60301 (herein “Lender™).

WHEREAS, Borrower s indebitcd to Lender inthe principal sunsof¢$_._11, 800, 00 ) Dollars (**Maximum
Amount’"), or so much of that suni as mmay o¢ r dvanced pursuant wo the Borrower's Note, providing for monthly payments of principal
L day of

and/or interest and, with the balance of the Yidebtedness, if not sooner paid, due and puyable on the 3tL
ygy_ st, 1998 A H

TOSECURE to Lender the repuyment of the indedf zdness evidenced by the Note (including, but not limited to, such obligatory
future advances (' Future Advances') us ure described irc parasraph 18 hereof), the payment of all other sums, with interest thercon,
advanced in accordance herewith to protect the security of “aix mortgage, und the performance of the covenants and agreement of

‘ Borrower herein contained, Borrower dues hercby morigage, grant and convey to Lender the property legally described below,
located in the County of Cook _» Sinte of 1liinois , which has the
= 60639 ¢*'Property Address''}.

address of 4530 W_Al ch 1L

The East 1/2 of Lot 26 in Block 18 in Haye's Melvwyn Grove addition to Chicago,
being a subdivision of the South West 1/4 of fertion 27, Township 40 Nerth,
Range 13 East of the Third Principal Meridian,  ta Cook County, Illinois.
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TOGETHER with all the improvements now or herenfter erecied on the property, and all easements, rights, appurtenances,
rents, royulties, mineral, oll and gas rights and profits, water, wuter rights and wuter stock, and all fixtures now or hereafier sitnched
ta the property, all of which, including replucements and udditions thereto, shull be deemed (0 be und remain a part of the property
covered by this Mortguge; snd alf of the foreuumg together with sald property (or the Jeavchold esiate if this Mortgage is on a leasehold)
are herein referred to as the “Property™

Borrower covenunts that Borrower iy lawfully seized of the estate heseby conveyed and has the right to mortguge, grant and
convey tho Property. that the Property Is unencumbered with the exception of those items, if any, listed in a schedule of exceptions
to coveruge ln any title insurance policy insuring Lender's interest in the Propetty, and thw Borrawer witl warranty und defend gencraly
the title to the Property ugainst all cluims und demunds, subject to any schedule of exceptions to coveruge in any title insurance policy

insuring Lender's interest in the Pruperty.
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otherwise afforded by upplivable lmv, shull nut be u waiver of or preclude the exercive of any such right or remedy. The procurement
of insuranee or the payment of tuxes or other liens or churges by Lender shall not be a waiver of Lender’s right w sceelerute the
maturity of the indebtedness secured by this Mortguge.

1. Remedles Cumulutive. All remedies provided in this Mortguge are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by tuw or equity, and imay be exercised concurrently, independently or successively.

12, Successors und Assigns Bound: Joint and Serveral Liubility; Captions. The covenants and agreements herein
contained shall bind, und the rights hereuader shall inure (o, the respective successors and assigns of Lender ond Borrower. All
covenants and ngreements of Borrower shal? be joint und several. The captions nnd headings of the parugraphs of this Mortgage
are for convenicnee only amd ure not o be used to interpret or define the provisions hereof.

L3, Notice, Except fur any notice reguired under applicable law to be given inanother manner, (n) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice uddressed to Borrower al the Property Address or at such other
uddress us Borrower may designate by notice 1 Lender as provided herein, and (b) uny notice to Lender shull be given by certified
matl, return receipt requested, 1o Lender's uddress stated herein or o such oliver address as Lender iy designate by nolice 1o Borrower
as provided herein, Any notice provided for in this Morigage shall be deemed o huve been givento Borrower or Lender when given
in the munner designated herein,

4. Governing Law; Severubllity. ‘This Mortgage shull be governed by the luw of Fllinois, In the event thut uny provision
or clause of this Mortgage or the Note cottitiens with applicable law, such conflict shall not affect other provisions of this Mortguge
or the Note which cun be given effect without the vonRicting provision, and to this end the provisions of the Mortguge und the Note
are declared 1o be severable. Time is of the essence of this Agreeiment.

18 Transier v« the Property; Assumptlon. If all or any purt of the Property of uan inlerest herein is sold or transferred
by Borrower without Lénd=r's prior written consent, excluding (1) the creation of a lien on encumbrance subordinate to this Mortgage,
(b} the creation of u pur -hrse money security interest for houschold appliances, () a transfer by devise. descent or by operation
of law upon the death of 1.0ip. tenunt or () the grant of uny feaschold interest of three years o7 less not containing an option o
purchase, Lender may, ut Lenger's option, and without notice to Borrower, declare all the suma secured by this Mortgage to be
immediutely due and paysble. Lender s hereby subrogated to the lien of uny morigage or other liendischarged, in whole or in purt,
by the proceeds of the loan hereby cevared.

16, Acceleration; Remedies.Spon Borrower's default in the performance of uny covenani or agreement of Borrower in
this Moriguge. including the covenants to sy when due any sums secured by this Mortguge, Lender muy ut its option, und without
notice to Borrower, declure due und payable el ans secured by this Mortgage und may foreclose this Mongage by judicial proceeding.
Lender shal! be entitled to collect in such proceesing all estimuted and actual expenses of foreclosure, including, but not limited
to, reasonable attorneys' fees, and costs of documenury evidence, absiracts und litle reports.

17. Assignment of Rents; Appointment or Fiec river; Lender in Possesslon. As ndditional security hereunder, Borrower
hereby assigns to Lender the rents of the Property provided, that Borrower shall, prior o acceleration under parugraph 16 hereof
or abandomicnt of the Property. have the right to collect ! retain such rents as they become due and puyuble.

Upon acceleration under paragruph 16 hereol «r uburad diment of the Property. and at uny lime prior 1o the expiration of uny
period of redempiion following judicial sale, Lender, in persor| by sgent or by judicially appointed receiver, shull be entitled w0
onter upon, take possession of and manuge the Prop :rty and (o collect the rents of the Property including those past due. All rents
sollected by Lender or the recelver shull be applied first to paymern( of the costs of manugement of the Property and collection of
rents, including, but not limited w receiver's lees, [ remiums ot recener’s bunds, and reasonable attorney's fees, and then to the
sums secured by this Mortgage. Lender und the receiver shail be liubicte/account only for thuse rems actually received,

B Future Advances. The Holder of the Note secured by this Mortgup< i- oblignted to make advances of principul as requested
from time-lo-time foru periodot ____10_ — years from the dute of the Note, unless the amoumt requested when added
to the then outstanding principul balunce would exc red the Muximum Amouiit, or thzze shall then exist n defuult undet the terms
of the Note or Mortgage, or there shall then exista ederal, sute, or local statute. iw, ol ordinance, or o decision by any tribunal
which {in the sole opinion of any Hulder of the Nure), ndversely aftects the priority orvalidity of the Note or this Mortgage. At
no time shall the principal amount of the indeblednes: secured by this Morigage. not includ{ng ums advanced in accordance herewith
to protect the security of this Mortgage, exceed the Muximum Amount.

19.  Release. Upon payment of all su.ns secured by this Mortgage, Lender shall releas @ this Mortguge withoul charge to
Borrower. Borrower shall puy all costs of recordation, if any.

20 Waiver of Homestead. Borrower hereby waives all right of homestead exemption in tie Property.

IN WITNESS HEREOF, Borrower has executey thj

QNN
Q) -Borrower

Hnisir

STATEOF__IL
18§
COUNTY OF _COUK )

L Iwm AR SKoweer , n Notary Public in and for said county

and state, do hereby certifly that _John Horrie & Pamela J,. Harvdiu, his wife in Joint Tenaney
nre personally known ta mc 1o be the sumie person(s) whose

name(s} are_ subscribed to the foregoing Instrument, appeared betore me this day in person, and
acknowledgedthat Lt _he_y __signed und delivered the sald instrumentas __t heir free and voluntary act, for
the uses and purposed therein set forth.

Given under my hand and offical seal, this ._3th day of August ,19___B8

N/
V

~ N Motary Public
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