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The North 61.75 Feet of Lot Twenty (20) in the subdivision
of Lots 1 and 2 of the Superior Court Partition of Lot 3, in
the Partition of the Northeast Quarter {4) of the Southwest
Quarter (%) of Section 25, Township 40 North, Range 13, East
of the Third Principal Meridian, in Cook County, Illinois.

Property commonly known as: 2606-2610 North California
Chicago, Illinols 60647

Permanent Tar to. 13-25-307-077, Vol. 529
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THIS ASSIONMENT OF LEASES AND RENTS dated as of
ugust 3, 1988, is made and executed by ALBERTO RAMOS, SR.
and AIDA L. RAMOS, his wife, RUBEN MALDONADO and MARIA E.
LDONADO, his wife, in favor of PIONEER BANK AND TRUST
COMPANY, Chicago, Illinols.

DEFINITIONS

(a) "Assignee" shall mean PIONEER BANK AND TRUST
COMPANY .

(b) ~"Assignment" shall mean this Assignment of Lwases
and Rent?,

(¢) "Assignor" shall mean ALBERTO RAMOS, SR., AIDA L,
RAMOS, RUBEN MALDONADO and MARIA E. MALDONADO,

{ r“yrj Folloss ﬂfc,-/ig,fg,

(d) "Assignor's Liabilities" shall mean all indebted-
ness or liabilities ol the Assignor to the Assignee of svery
kind, nature and description, whether direct or indirect,
absolute or contingent, now or hereafter owing, together
with the performance ana -<cuservance of all covenants and
obligations made by the Assianor in favor of the Assignes.
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(@) "Collateral" shall mean collectively the Leases,
Rents, Rights and Guaranties.

(f) "Default Rate" shall mean ‘bhu per annum rate of
interest charged upon the unpaid princjipal balance of the
Note following a default thersunder and while the same shall
be continuing.

N
S
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{g) "Event of Default" shall mean any ons ~r more of
the following events:

(&) Assignor's failure to gay when due any payment
of principal or interest under the Note, whether &’
maturity or otherwise; or
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(b) Assignor's failure to keep, perform or observe
any other covenant, condition or agreement contained or
expressed herein; or

(¢) The occurance of any default under any of the
other Loan Instruments, if the same is not cured within
any cure, grace or other period provided for in such
Loan Instrument.
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in Assignor's faver guarantesing, insuring 9r oth e

securing the obligations of any Lessee under an{ of the
Leases, together with all rights, powers, privi
other benefits of the Assignor thersunder.
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(1) "Leases" shall mean all oral and written leases with
or other agreements for the use and occupancy made by any
person or entity for the use, occupancy or enjoyment of the
Mortgaged Property or the avails thereof, including all
renewals, extensions, amendments, modifications and replace-
ments thereof, whether now existing or hereafter arising.

(3J) "Loan" shall mean that certain extension of credit by
the Assignee to the Assignor in an original principal amount
Thirty-Eight Thousand Five Hundred Dollars (§38,500.00) all
as eviderced by the Loan Instruments.

(k) “Lean Instruments" shall mean this Assignment, the
Note, the icitgage, any and all other agreements or
understandings yiven to secure the payment of the indebted-
ness evidenced by the Note or in connection with the Loan
and all renewals, extensions, amendments, modifications and
replacements therecf.

(1) *“Mortgage" shall mean that certain Real Estate
Mortgage of even date herewith securing the indebtedness
avidenced by the Note, executad by the Assignor and per-
taining to the Mortgaged Property.

(m) "Mortgaged Property" siheil mean the real property
described in Exhibit "A" hereto aid all improvements thereon
and appurtenances thereto.

(n) "Note" shall mean that certair Secured Promissory
Note of even date herewith evidencing the Lcan and executsd
by the Assignor and delivered to the Assignur.

(0) "Rents" shall mean all sums which are (ue or may
hereafter become due, whether pursuant to any of the Leases
or otherwise from any Lesses, user or occupant of the
Mortgaged Property to the Assignor, including, withcut iimi-
tation security deposits, insurance or condemnation procneds
or awards, damages or other sums.

(P) "Rights" shall mean all rights, powers, privileges,
options and other benefits of the Assignor under the Leases,
including but not limited to:

(i) The immediate and continuing right to
receive and collect all rents, income, revenues,
1ssues, profits, insurance proceeds, condemnation
awards, monies and security deposits or the like;

{11) The right to make all waivers and
agreements, including any waivers pertaining to the
obligations of lessees;
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missions, consents and telaasgs, ingluding &bnsents
to any instrument which subordinates or makes para-
mount the interest of a lessee to the Mortgage;

(iv) The right to take such action upon the
happening of a default under any of the Leases
{including the commencement, conduct and consum-
mation of proceedings at law or in equity) as shall
be permitted under any provisions of the Leases or
by law;

(v) The right to do any and all other things
whatsoever which Assignor is or may become entitled
to do under the Leases including, without limita-
tion, the right to cancel or alter Leases;

(vi} The right to exercise any option required
ol permitted under any of the Leases;

{(¥i%) The right to execute new leases of the
Mortgaced Property; and

GRANTING CLAUSES

In consideration of tha Loan to secure the payment of
the indebtedness evidenced ry the Note, to secure the pay-
ment of all amounts due under and the performance and obser-
vance of all covenants, condifions and obligations contained
in the Loan Documents and to secuye Assignor's payment of
all other of Assignor's Liabilitius and performance under
Assignor hereby assigns to Assignee, all of the right, title
and interest of Assignor in:

(a) the Leases:
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(b) the Rents;
(c) the Rights; and
(d) the Guaranties;
and Assignor authorizes Assignee:

(a) to manage the Mortgaged Property and take pos-
session of the books and records relating thereto;

(b) to prosecute or defend any suits in connection
with the Mortgaged Property or enforce or take any other
action in connection with the Leases in the name of
Assignee;

(¢) to make such repairs to the Mortgaged Property
as Assignee may deem advisable; and
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lute owner or landlord has the right to do.
COVENANTS AND WARRANTIES

(a) Notwithstanding that this Assignment constitutes a
present assignmont of leases and rents, Assignor may collect
the Rents and, subject to the terms and provisions of the
Loan Documents, manage the Mortgaged Property in the same
manner as if this Assignment had not been given, but only if
and 80 long as an Event of Default has not occurred. If an
Event of Default occurs, the right of Assignor to collect
the Rents and to manage the Mortgaged Property shall
thereujor automatically terminats and such right together
with the cther rights, fowers and authorizations contained
hersin shall belong exclusively to Assignee.

(b) This azsignment confers upon Assignee a power cou-
pled with an interest and cannot be revoked by Assignor.

{c) Assignor renrasents and warrants as follows: (i)
Assignor is the sole ownar of the lessor's entire interest
in the Leases and the other Collateral and has full right to
assign the Collateral; (ii) there has been no previous
assignment and, without Assjonee's prior written consent,
Assignor will permit no future assignment (as collateral or
otherwise) of the lessor's right, title or interest in any
of the Leases or other Collaterz); {iii) the Leases are
valid and enforceable in accordance with their terms and
have not been altered, modified or @riended in any manner
whatsoever; (iv) the lessees are not ‘{a default under the
Leases and have no defenses, set-offs ~¢ counterclaims
25a1nst the lessor under the Leases and have not been
granted any waiver, release, reduction, disczrunt, discharge,
compromise or other concession by the lessor; (v} Assignor
shall not permit or suffer to occur any default in the per-
formance of any of its obligations under the Leas¢s, nor
shall it permit or suffer any waiver of any of its rights or
remedies pursuant to the Leases; (vi) no Rent reserver in
the Leases has been assigned; and (vii) no Rent for anv
period subsequent to the date hereof has been collected iicre
than thirty (30) days in advance of the time when said Rernt
becomes or would become due under the terms of the Leases,

(d) Assignor covenants that (i) it will deliver to
Assignee reports of the rental income and expenses of the
Mortgaged Property in such reasonable detail and at such
times as Assignee may require verified by the responsible
operating official of the Mortgaged Property; (ii) it will
not modify, change, alter, supplement, amend, cancel, sur-
render or accept surrender of any of the Leases without
Assignee's consent; (iii) it will not consent to any assign-
ment or subletting of the lessee's interest under any of the
Leases without Assignee's consent; (iv) it will not accept
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other claim or take any action against any lessee under any
of the Leases, or otherwise sesk recovery, damages or other
relief against any such lessees, which would have the effect
of relieving such lessee from any obligation or liability or
which would affect, impair or discharge any right of
Assignee and, if Assignor shall recover any such sums from
such lesses, Assignor will forthwith pay over the same to
Assignee for application to the indebtedness secured hereby.
Assignor further covenants that if any Lease provides for
the abatement of rent during repair of the gramises demised
thereunder by reason of fire or other casualty, Assignor
shall furnish to Assignee rental insurance in an amount and
form and written by insurance companies as shall be matis-
factory to Assignee.

{@) ~Assignor shall execute and deliver, at the written
request of Assignee, all such further assurances and assign-
ments as Ais.onee from time to time shall determine are nec-
essary to efdsctuate the terms and provisions of this
Assignment,

{f) Assignee shall be deemed to be the creditor of each
leszoe under the Lezses in any assignments for the benefit
of creditors and bankruplcy, recrganization, insolvency,
dissolution, receivership or probate proceedings affecting
such lesses (without any cbligation on the part of Assignes
to file claime or otherwise o pursue creditors rights in
such procesdings). All monies received in connection with
any such procesdings or occurrennes shall constitute addi-
tional Rents hereunder.

DEFAULTS AND REMEDIES

{a) If an Event of Default shall occur or e
continuing:

(1) Assignee may exercise its rights as provided
in this Assignment without regard to the adequacy nf ‘the
security and without wailving any other remedy availezole
to Assignee and without waiving such Event of Default:

(il) 1In the event Assignee elects to invoke any of
its rights hereunder and thereafter, for any reason,
relinquishes to Assignor such rights, this Assignment
shall not be terminated, but shall remain in full force
and effect until Borrower's Liabilities are paid in
full, it being the intent of the parties that Assignee
shall, until release of this Assignment, have all the
rights granted hereby and bes able to exercise them from
time to time if an Event of Default occurs.

-5




{b) No UJN Q El'a:alg:c]rfatﬁ'lr pQ Q Esxnu%in the

exercise of any remedy for an Event of ;Default ghall ‘Pperate
as a walver thereof. The remedies avallable to Assignee
under this Assignment shall be in addition to, and exer-
cisable in any combination with, any and all remedies avail-
able by operation of law and under the other Loan
Instruments., Said remedies shall be cumulative and con-
current, may be pursued separately, successivelg or together
against Assignor or the Mortgaged Property at the sole dis-
cretion of Assignee and may he exercised as often as occa-
sion therefor shall arise,

(c) Assignee may apply the Rents, in such order as
Assignee may determine, to the payment of Assignor's
Liabilities and of all expenses for the care and management
of the MMortgaged Property, including taxes, insurance,
assesiments, management fees, usual and customary commis-
sions tu Isa)l estate brokers for leasing real estate and the
reasonabis sxpenses and fees of all attorneys, agents and
employees ‘siizeged in connection with the exercise of the
rights and powars granted to Assignes hereunder. For pur-
poses of the Ete:eding sentence, attorneys' fees shall be
deemed to incluae compensation and actual overhead of staff
counsel, if any, of issignee in addition to the fees of any
other attorneys engagei by Assignee and shall include fees
and expenses incurred in connection with the appeal of any
matter arising under the loan Instruments if Assignee is the
prevailing party therein.

(d) The receift by Assigree' of any Rents pursuant to
this Assignment following an Lveat of Default and the exer-
cise of any remedies provided for nerein or in the other
Loan Instruments shall not cure such EBvent of Default or
affect or prejudice the exercise of ®ar:h remedies,

(@) Assigneo's obligations as to any Rents actually

collected shall be discharged by applicatisn of such Rents
to any of the purposes specified in subparagruph (c), above.
Assignee shall not be liable for uncollected Fents or for
failure to collect Rents or for any claim for damages or
setoffs arising out of Assignee's management of the
Mortgaged Property. Assignee shall not be liable tn eay
lessee for the return of any security deposit made urdar any
Lease unless Assignee shall have received such security
deposit from the Assignor or such lessee. Assignee shall
not by reason of this Assignment or the exercise of any
right granted herein be obligated to perform an{ obligation
of the lessor under any of the Leases, nor shall Assignee be
responsible for any act committed by the lessor, or any
breach or failure to perform by the lessor with respect to
any of the Leases., Nothing contained herein shall be deemed
to have the effect of making Assignee a mortgagee in pusses-
sion of the Mortgaged Property or any part thereof,

(f) Assignor shall reimburse Assignee for and indemnify
Assignee against all expenses, losses, damages and liabili-
ties which Aasignee may incur by reason of this Assignment
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and all amounts due and payable, :shall /be added /to/
Assignor's Liabilities, shall bear interest at the Default
Rate and shall be secured by this Assignment and the other
Loan Instruments.

(g) Each pressnt and future lesses under any of the
Leasas is heraby authorized and directed to pay the rent
payable thereunder to Assignee upon written demand from
Assignee stating that an Event of Default has occurred with-
out inquiry as to whether an¥ such default has occurred or
whether Assignee is rightfully entitled to such rent.
Following receipt of any such demand, no lessee shall be
given credit for any rent paid other than to Assignee there-
after until Assignee instructs such lessee otherwise in
writing.

MISCELLANEOUS

(a) If the time of payment of any indebtedness secured
hereby is exterdad at any time or times, if the Note is
renewed, modified or replaced or if any security for the
Note is released, rssignor and any other parties now or
hereafter liable therelur or interested in the Mortgaged
Property shall be deened to have consented to such exten-
sions, renewals, modificatiions, replacements and releases,
and their liability and the iien hereof and of the other
Loan Instruments snall not te released and the rights cre-
ated hereby and thereby shall continue in full force, the
right of recourse against all such parties being reserved by
Assignee.

(b) Successcrs and Assigns. Thiy Assignment shall
inure to the benetit of Assignee and < binding upon
Assignor, the heirs, legal representatives, successors and
assigns of Assignor and all persons and enrities (including
owners and lessees) which may hereafter have iy interest in
the Mortgaged Property. Whenever Assignor or Assignee is
referred to herein, such heirs, legal representatives, suc-
cessors and assigns thereof shall be included in surn
reference. Notwithstanding the foregoing, Assignor si=11
may not assign its rights and obligations hereunder witnsut
Assignee's prior written consent.

(¢) Notwithstanding the conveyance or transfer of title
to any or all of the Mortgaged Property to any lessee under
any of the Leases, the lessee's leasehold estate under such
Lease shall not merge into the fee estate and the lessee
shall remain obligated under such lease as assigned by this
Assignment.

(d) All notices, reports, requests, demands or other
instruments required or contemplated to be given or fur-
nished under this Assignment to Assignor or Assignee shall
be directed to Assignor or Assignee, as the case may be, at
the following addreases:
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4000 west North.Avenue .
Chicago, Illineois 60639

Attention: KXent Matsuo

with a copy
to: Hurley & Kallick, Ltd.
00 Lake Cook Road
Suite 250
Deerfield, Illinois 60015

Assignor: Alberto Ramos, Sr.
Alda L. Rames
Ruben Maldonado
Maria E. Maldonado
2606-2610 North California
Chicago, Illlinois

Notices shall he either (i) personally delivered to the
addresses set furth above, in which case they shall be
deemed delivered c<n the date of such delivery or {ii) sent
by certified maill, c¢eturn receipt requested, in which case
they shall be deemed (delivered on the date of delivery set
forth in the return recaipt, unless delivery is delaged or
refused b{ the addressee, i) which event they shall be
deemed delivered on the date mailed to such addressse, Any

party may change the address to vhich any such notice,
report, demand or other instrument is to be delivered by

furnishing written notice of sucii change to the other par-
ties in compliance with the foregoirg provisions.

(e} The headings of the various sactinng, paragraphs
and subdivisions of this Assignment are {or convenience
only, are not to be considered a part herecf, and shall not
limit, expand or otherwise affect any of the terms hereof.

{f) In the event that any of the covenants, ajreements,
terms or provisions, or the application thereof to uny per-
sons, entities or circumstances, contained in the Nota,
this Assignment or in any other Loan Instrument shall he
invalid, illegal or unenforceable in any respect, the vrlid-
ity of the remaining covenants, agreements, terms or provi-
sions contained herein or in the Note or in any other Loan
Instrument (or the application of the covenant, agreement or
term held to be invalid, illegal or unenforceable, to per-
sons, entities or circumstances other than those in respect
of which it is invalid, illegal or unenforceable) shall be
in no way affected, prejudiced or disturbed thereby.

(g) Nelther this Assignment nor any term hereof may be
releagsed, changed, waived, discharged or terminated orally,
or by any action or inaction, but only by an instrument in
writing signed by the party against which enforcement of the
release, change, waiver, discharge or termination is sought.
To the extent permitted by law, any agreement hereafter made
by the Assignor and Assignee relating to this Assignment
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vening lien or encumbrance.

(h} This Assignment shall be construed, interpreted,
enforced and governed by and in accordance with the laws of
the State of Illinois,

(1) This Assignment is given to secure not only exist-
ing indebtedness, but also such future advances, whether
such advances are obligatory or are to be made at the option
of Assignee, or otherwise, as are made by Assignee under the
Note, to the same extent as if such future advances were
made on the date of the execution of this Assignment.

IN WITNESS WHEREQOF, the undersigned has exsecuted this
Assignmont on the date first above written.

U5

ALBERWRAMOS SR.
f-,‘r g ‘: ,—/ “ . . L / ’ A e ‘_m,,‘—,_,.,

AIDA L. RAMOS

ma\m, [ y} !

“\_MARIA E. 4&.90 DO

This instrument was prepared by: Mail To:

David H. Hight David H., Hight

Hurley & Kallick, Ltd. Hurley & Kallick, Ltd.
600 Lake Cook Road 500 Lake Cook Road

Suite 250 Suite 250

Deerfield, Illinois 60018 Deerfield, Illinois 60015
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STATE OF ILLINOIS )
COUNTY OF C O O K ;

I, é%(g ﬁ 7? gn? . @ Notary Public
in and for and residing in Sa ounty ana State, DO HEREBY

CERTIFY that ALBERTO RAMOS, SR., AIDA L. RAMOS, RUBEN
MALDONADO and MARIA E. MALDONADO, personally known to me to
be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and
acknowiedged that he signed and delivered said instrument as
his own free and voluntary act for the uses and purposes set
forth tnucein.

GIVEN uraor my hand and notarial seal this E day of
L) U;:.'Sf P S ’ 1988,

Notary Public

My chmm expires.: "
? SH#BMTEPSMON

G.
¢ ngTARY PUBLIC, STATE OF WLINOIS

!y COMMISSION EXPIRES 1271078}
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