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THIS INSTRUMENT (Mertgage or Trust Deed) i uxecuiedlby the Ham;\Trust and Sevmgs Bank nol mn sonaily

but as Trustee as aforesaid in the exercist of the powet and authority conferred ug and vested in it as such
Trustee (and said Harris Trus! and Savings Barik, hercby ‘ranrants that it possesses full power and aumomy (o
execute this instrument) and it is expressly understoeo .m.j agroed that nothmg herein or’in said princigal,o or'
interest notes or abligations contained shall bs construst ascred ting any liability:on the Harris Trustand Sy ings i
Bank personally'to pay the' said pnncupal notes of] obhgeuons 0} any,mterest. thai may accrue thereon of dny.
indebtedness accruing hereunder, or. fo perform any. cevenan!ﬂr‘:henlexeress or implied herein con nlained. at( ’/’ o
such hability, if any, being expressly waived by lender, uustee Sior mo'tqagee and by every persen now or. 7
. hereafter claiming any right or security herednder ‘and Ihat- 50" iarl sne Harris Trust ang, oavngs Bank:is
concerned , the legal holiar or holders of ‘said_principal and” mteiest r.oigs o obligations and the cawnu)r or . , i
owners of any indebtedness accrising hersunder-shall look” solel;/f lo tha p»m?ises hereby: canVeyeri fer Ihe o
. ' payment theraof, by the enforsement of lhe Ilen hereby created in khe -nanne.\hr.mn andn seul pnr‘cupa: no!e

.~ orobligation, prowded , , ‘ i D . R
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‘The First Naticral Bank of Chicago

Equity Credit Line , : , _ Mortgage

S0 -6 IIYTI Y

. THIS MORTGAGE (“Security Instrument) isgivenon . July 25 1988  The mortgagor
is_Harris Trust and Savings Bank, as Trustee under Trust®_ {"Barrower"),
This Security Instrument’is given 1o The First Natlonm Banhk of Chicago, which Is a national baﬁ?ing
association, and whose address is One First’ N ?_nal Plaﬁa Chica%o, lmnois&)??o (''Lender'"). Boriower
owes Lender the maximum Srlnclpal sumot . usiand and 00
Doliars (U.S. $_._ 50,00 ), or the aggregalt= unpaid amount of all toans made by Lender
pursuant to that cerlain Equity Credit Line Agreement ("Agreement;’},¢f even date herewlth whichever is
less. This debt Is evidenced by the Agréement executed by Borrower dated the same dale. as this.
Securily Instrument which Agteement pravides for manthly interest payments, with the full debt, if not

. paid earlier, due and payable on.demand after seven years from the.date of this morigage. The Lender
will provide the Borrower with a final paymen! notice at least 90 days before the final payment must be.
made. The Agreement provides that loans may be made from time. to time (but in.no event later than
20 years trom the'date hereof) not to exceed the above staled maximuni amount outstanding at any one ‘
time. All future loans will have the-same priority as the original foan. This Security Instrument secures
1o Lender: (a) the repayment of the.debt evidenced by the Agreement, with interest, and all renewajs,
extensions_ any modifications; (b) the payment ot all other sums, with interest, advanced under para-
gfaph € to protect the security of this Security Instrument; and (c) the pedormance of Borrowers
convenants ard 2greements undefthis Security Instrument and.the Agrfaemenl “Eor this purpose,/Bor-
rower does hercby mengager gram and. corwey to Lender the fotlowlpg dgﬂcrl{ged pl'opert‘y loca!ed
in______ N Coqnty, Hiinois:

f =T nse not nd Al
® Apreement dm_url August I, 11975, and known aéf.'l‘r*ust Numher' 3553‘2“

Lot 20. (except ‘the South 5 feet: thercof) ~and Lot 21 (chept th
Nor-theaster'ly 15" feet theréof) in\ Bleck 5, in f‘ubblnb and\\

Mc, Donnell's ngebr'o"k Golf Ptddltion, bellﬂF a .aubdz visionc

29 and narts of Lot 275 30, '37 and 38, in. Bpon.aon 5. prjtﬂ-,

Caldwell Reserve, Iin Lcwvﬂshlp L1 \Iorth, Rtaqgef_lS, l—"a st of tho 'l‘n1t==1
Principal Meridian, in (Cock: lCounfv\“ T.I.'LJFI{JJ.S.:: o g

l
#* and Nick C. & Helen K. »#P'venltes jOUH'f"lg and’ qpve\’*a]ly
#%% and Nick C. & Helen K. Gra't-*n:.tes. W

which has the address of 6630 Mumehaha - Lincolnwood ~ j ‘4

e e e e s e S T T

Siwnai R 1Gityy

linois ___ BOBLE . (“Property Address™); "v,. anfan: Tax Number. 10-33- 315-035((

i2ip Code,
TOGETH ERWITH all the Improvemenls now or haica’ ter\\erected on the, propeny, and all.easemdr
rights, appurtenances, rents, royalties, minma!. oil and ¢,27 r'ahts and profils; water rights and stockand
all fixtures ncw or hereafter a part of the pmperty_All,geplucw.mn%s\ and. addiﬂon{s s{tau also be: covered. ¢
- by this Securily lnstrument All of the: totagping Is rata ed to i tMs Se\.umv |nsirumén!«as the"Pmpeny v

BORROVVER COVENANTS that Elc.rrower ls iawfully seused ;f tjxeﬂest:\;te,a bi} L-G[‘IVGYD ?’ﬁ&‘
has the right to mortgage grant and.convey the Property: anrJ that the P'aperty i=/unencumbered excapt .
for encumbrances of racord.’ Bormwermndwilldefenqgenem!' thetitle lothe.Prepeﬁv agaﬁnmf* o
all claims and demg_nds. subject. to any éncu brances of record. The's 3 a pricr mori%afa fro

TS

Borrower to datedw'ii e, and reuorded'as docimient numher L =L
* The First Natlcnal Bank of. C‘hlcaﬁo : Rt

it g

COVENANTS Borrower and Lender covenant and agree as lo!lows.
1. Payment of Principal and Interest. Borrower shall prompily pay when due the prlncipe. ot and. In!ar-
est on the debt evidenced by the Agreement.

2. ApplicltlonofPaymenta All payments received by Lendar shail-be applied to the annual fee, then to
billed and unpaid.interest, then tc prlncipa! and then to accrued and unbilled hteresl

3. Chargen; Liens. Borrowet shall pay atl taxes aSsessments, charges. fines and- impositions aftribut-
_ abie to the l’roperiy which may attain priorily over this Securlty Instrument, and leasehold payments or
" ground rents; if any. Borrower shall promptly furnish to Lender all notices of amdunts to be paid under.,
this paragraph The Borrower shall make these paymenh directly, and promptly furnish te Lender -
receipts evidencing the payments.

Borrower Shali promptly discharge any llen which has priority over this Security Instrumern:tother than
the prior mortgage described.above, unless Borrower: (a) agrees In writing to the payment of the obliga-
tion secured by the lien In a manner acceplable to Lender; (b} contests in.good faith the lien by, or
detends against enforcementi of the flen in,.legal proceedings which-in the Lender's opinion operate to
prevent the enforcement of, the tllen or forfeiture.of- any part.o ?the ‘Property; or (c) secures from the holder
of the lien an agreement satisfactory 10 Lender suberdinating. the llen to this Security Instrument. if
lLender determines that any part of the Property is subject to a lisn-which may attain, prlority over this
Security Instrument, Lender may give Borrower a notice identifying tha lien. Borrower shall salisty the
llen or take one or more of the actlons set fodh above within 10 days of lhe glvlng of notice.

ILLINOIS — Single Fam!'ly
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4. Hazard maursnce. Borrower shall kesp the improvements now existing or hereai!er‘erected on the
Property insured against foss by fire, hazards included within the term “extended coverage’ " and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts °
and for the periods that Lender requires, The insurance carriar providing the inswance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall. be accepiable 1o Lender and shall include a siandard mort-
gage clause. Lender shall have the right to hold the policies and renewals. I Lender requites, Borrower
shall promptly give to Lender all recelpts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt nolice to the insurance Carl'lel’ and Lender. Lender may rnake proof of loss if

- not made promplly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, § msurance proceeds shall be appiied to resto-
ration or repair of the Property damaged, if the restoration or repair is sconomically feasible and Lender's
security is not lessened. If the restoration or repair Is nol economically feasible or Lender's security
would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instru-
mant, whethe: ar nat then due, with any excess paid fo Borrower. It Borrower abandons the Property, or
does not & xw ¥ within 30 days a notice from Lander that the insurance carrier has offered to settle a

ciaim, then Lenar may collect the insurance proceeds. Lender may use the proceeds o repail or resiore .

the Property or *o nay sums securad by this Security !rstrumam whether of not then due ‘The 30-day
period will begin v/han the notice is glven

if under paragm;." 5the Propﬁriy is acquired by Landar Bouowar s nght to ary insurance policies and
proceeds resulting fion damage to the Proparty prior to the-acquisiticn-shall pass to Lender 10 the
extant of the sums secure. by this Securily instrument immediately prior lo the: ar..qwsition :

5. Preservation and May “snance of Property: Leassholds. Borrower shali not desiroy, damage or

. substantially change the Propr.ty, allow the Property to;deteriorate or. commit wasie. If this Security

Instrument is on a lsasehold, 3c:r=wer shall comply wit th the provis:ons ol the lease, and if Borrower
acquires lee litle 1o the Pmpeny, e laasahold andg, 1ee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rightl n W ~cperty. i Borrowar fails to perforrn the covenants and agree: |
ments contalnied in this Security Instrutnze’; or there is g jegal proceeding that may signiticantly affect

" Lender's rights in Yhe Properly (such as & proveeding in bankruptcy, grobate, for condemnation or o |

anforce 1aws Or ragulations), then Lender may, o and’ pay for whalever is necessary fo protect the value
of the Property and Lander's righis In the Piopen;: “Lerider's actions may inciude paylng any sums
secured by a lien which has griority over this Seclinity Instrument, “appearing in court, paying reasonable .
attormey’s fees and entering on tha Pioperity 20 mahc rpairs. Anhough Lender may take action under this
paragraph, Lendss does not have i¢ do so. .

Any amounis disbursed by Lender undir this parag'rp? -shull becemﬁ additiona! debt of Borrower
secured by this Security Instrement. Unless Borrower and ce! i*ar agree tc ather lerms of payment, these
amounis shall bear interest from the date of disbursémeint = te Agreemeni raie and shall be payatle;®
with interest, upon notice fror Lender to Borrower re-quem i payment,

7. Inspection. Lendsior s agent may make reasonable entries por and inspeclions nt :he Property.
Lender shall give Borrower natice at the time of of prior 1o an inspection specifying reasonable cause tor
the lnspeclion

8. Condemnation. The procaeds of any award or ctaim for damages, cirent or consequential, in con-
neclion with: any condemnation or other taking of any pari. of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and ~hall be paid 10 Lender.

in the event of a total taking of the Property, the proceeds shall be applied to tne swns secured by this'

- Security Instrument, whethar or not then due, with any excess paid to Borrower. In the 2vent of a partial

taking of the Property. unless Borrower and Lender otherwise agree in writing, the suin® sncured by this .
Securitly Instrument shall be raduced by the amount of the rroceeds multiplied by the ot crving fraction:
{a} the total amount of the sums secured Jmmediately before the taking. dwlded by (b)«te fair market
value of the Property immediately before the taking. Any ba!am:e shall be paid 1o Borrower, .

if the Property is abandoned by Borrower, or. if, after notice by Lender {o Borrower that the condemnor |

oltars to make an award or sellle a claim for damages. Borrower talls to respond to Lender within 30 days |,
after the dale the notice is given. Lender is authomed to collect and apply the proceeds, at its option.

' alther 1o restoration or repair of the Praperty or 10 the Sumas secured by this Secumy Instrument, whether

or not then due.

9. Borrower Not Relsased; Fofbo-rm By Lender Nol o Walver. Exlensuon of the time for payrnenl or
medification of amortization of the sums secured by this-Security Instrument granied by Lender to any
successor in interest of Borrower shall not operate {o release the liability of the original’ Borrower or Bor-
rower's successors in interest: Lender shall not be required to commmence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modity amortization of the sums
secured by this Securily Instrument by reason of any demand made by the origina!. Borrower or Borrow-

er's successors In interest. Any forbearance by Lender in exercising any rnght or femedy 5hall not be a |

waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound:; Joint ll'ld Seversl Liablihty: Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns ot Lender and
Borrower, subject to the provisions of naragraph 16. Borrower's covenants and agreements shaill be joint
and several. Any Borrower who co-8igns this Security instrument but does nol execute the Agreement:
(a} is co-signing this Security Instrument only 1o morigage, grant and convey that Borrower's interest in
the Property under the terms of this Securlty Inslrumant (b} is not personally obligated to pay the sums

- . 300.:3 (rmussu. 9187}
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secuied by this Security Instrument; and (c) agrees that Lender angd any gther 3orrowlr may agree _tc.li,
_extend, modify, forbear or make:any accommeodations with regard to the ferms’gf thea'Security hstiu?
ment or the Agreement withcut that Borrower’s consent. s P PR
11. Loan Charges. If the loan secured by this;Security Inst:ument is subject to & faw.which sets fnax-
imum loan charges, and that law'is finally interpreted so that the interest or stherloan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (ay any such‘laan charg’
shall be reduced by the amount necessary to reduce the'charge:to the permitted.lim:!; and (b).any sums’
already collei:ted from Borrower which exceeded permitted limits will be relunded lo ch'rrower.'s_e;pqg',‘ W
. may chobse tq, make this'refund by reducing.the principal owed under the Agreemen! or Dy making'a
direct paymeni to Borrower. If a refund reduces principal, the reduction will be treated #s a partial prepay-/
ment without any.prepayment charge under the Agreement. L T e

12. Legislation Affecting Lender’s Rights. If 2nacimen)| ois e;'ﬁptration of applicable Jaws has the effect
of rendering any provision of:the'Agreement or thz‘s___Sect‘Ler{éqt\strumgnt'l.g‘nenfdrcaab!e aricording to its
terms, Lender at itz optioly may require immediate paym élj_t.,!q'iiuil:af all'sums seiured by this Security
Instrument_2na may inveke any reriedies pie 'f‘hinedhby;p@(\ag\}aph 19. l?.’--i;e,ndsngercl:\a\\es this option,

Lender shall take thé steps:specified in the sgeond par/a,graph bt paragraph 16.<° n
AParTs NN 7 : Py - :

13. Notizzes. Ariy inbtice i Borroiver provided for jnthis Securjty Instrument shiall be givan by déiivering
it or by mailing -y first classimait uniess applicableiiw reqiiirés 'Use ot Enother method; The notice
shall be directed Y5 tFe Properiy Address oriany dtjqé‘n»adhress Borrower designatés by potice to Lender,
Any notice toiLender shail be.giyen by Hrsi'class miail to Eander’s addréss; stated hgrein:oi ary other .
addiess;Lerider designaiex iy notice to Borrower. Any nolice prq(gf,idéd‘ tor/in-this. Securityitsistrument
shall be‘deé‘ghed to have Len given 1o Borrower of Lender wihen givan as provide his‘paragraph. "

14. Governing Lav:; Stverability, This Security Instrument shall be governed;by tediral ldw.and the law".
of llinois. In the event that any (rovision or clause of this Security Instrument orthe-Agreement contlicts .
with applicable law, such conflic?’shall not affect other. provisions of this Security instrument or the
Agreement which can be given eftect wirhout the contlicting provision. To this end the provisions of this
Security Instrument ard the Agreemant are declared o be severable. ’ " ’

15. Borrower's Copy. Each Borrower shall be given one conformed copy ol the Agreement and of this
Security Instrument. : .

16. Transter of the Property or a Beneficial 1 neresi in Borrower; Due on Sale. If all or any parl of the
Property or any interest in it i5 sold or transfened /e if a beneficial interest in Borrower s sold or trans:,
ferred and Borrower is not a natural person) wi'hcul Lender's:prior wrilten consent, Lender may, at
its option, require immediate payment in full of all'siin3 secured by this Security Instrument. However, .
this option shall not be exercised by Lender it exercice s 'prohibited by federal law as of the date of this
Security Instrument. ‘

It Lender exercises this oplion, Lender shall give Borrowornatice of acceleration. The notice shali
provide a period of not less than 30 days from the date the no’icy: is delivered or mailed within which Bor- ..
rower must pay all sums secured by this Security.instrument. ! Sorrower lalls to pay these sums prior to
the expiration of this petiod, Lender may invoke any remedies pirmitted by this Security instrument

. without turther notice or demand on Borrower, .

17. Borrower's Right to Reinstate. It Borrower meels certain conditiciis: Borrower shall have the right
to have enforcement of this Security instrument discontinued at any tims pliorto the entry of a judgment
enforcing this Security Instrument. Those conditions:are that Borfower: (a) +aye Lender all sums which
then would be due under this Security Instrument and the Agreement had no azzeleration occurred; {b}
cures any defauit of any other covenants or agreeméents; (c) pays all expenses ircurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorpeys’ fees; (d) 1unes such action as
Lender may reascnably.require to assure that the lien of this Securily Instrumaent, L_enrjer’s rights in-the
Property and Borrower's obligation to pay the sums secured by this. Sacurity Instrunera chall continue
unchanged; and_{g) not use this provision more fraquently than cnce every flve years, Upon
reinstatement by Borrower, this Security Instrument and the woligations secured heretiy siall remain
fully effective as if no acceleration had occurred. Howevet, this right-to reinstate shall ncta2sply in the
case of acceleration under paragraphs 12 or 16. -

18. Prior Mortgage. Bot;ower shall not be in detault of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {a)
Borrower's breach of any covenant. or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreemom or (b) Lenders
good faith belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the
default; (b) the action required to cura the default; {c) a date, not less than 30 days from the date the notice
is given 1o Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security.
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defaull or any other defense of Borrower to acceleration and foreclosure. I the
default is not curad, or the reason for the belief that the prospect of-payment or performance is impaired s
not corrected, on or before the date specified in the notice, Lender at its option may require Immediate
payment In full of all sums secured by this Security iInstrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to collect all axpenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, res-
sonabie atiorneys' fees and costs of title evidence.
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20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of zny period of recemption following judicial sale, L. ander {in person, by
agent or by judiclally appoinled receoiver) shall be ertitled to enter upon, take pessession of and munage
the Property and 10 collect the rents of the Property including those. past dua. Any rents collscted
by Lender or the receiver shall he applied firsi to payment of the cosis of management of the Property
and collection of renis, iIncluding, but not limilad 10, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then {o the sums secured by this Security Instrument.

21. Rolease. Upon payment of all sums secured by this Security Instrumaent, ‘Lender shall reiaase this
Security Instrument without charge to Borrower.

22, Welver of tHomestead. Borrower waives ull right of homastead exempllon in |he Pmpen v

.23, Riders 0 this Security Instnanent. If one of more riders are executed by Borrowss and recordect
together with this Security instrumen, the covenants’ ‘and agieemenis of sach such rider shal! pe
incorporated Into and shall amend ans supplemant the covenants and agreements of this Serumy
Inatrument =s il the rider(s, wore o part of this Sacuri!y instrumaent.

BY SIGNING BELDW Borrower: %'ccsp’s and agreas to the termy and covene.n!s conialned in-this
Security inatrimsn1 and in any riderls) axeculed by Borrowsr and recordod with it .
Harris Trust and Savi :'u*,r;: SRank , as i Prastee ander Troost Aproomoen!

dated Augustsda 1275, and Yrown as Trunt Number 36542 80d not individuaty:
‘ - . ‘ EOrrobe

. X :
I s " o B L R T L LS Ll dd
President Al Socorotrary o , R N

1 Dace Beiow This Line For Acknowleyr

This Document Propared By: " hiane Mo Banag ‘
. Tirst National Bani of Chicapo
Fauity Credit Contor
Suice NHE2
Chicafo, IL GUBYO

STATE OF |me‘gls, Cook.  Countyse:r. - _ o
i, AWK N AR ' 35«:! for said county -and state, do
B LIEKUT . Vige »

hareby certity that _~ i o Vige. #
personally known tc me to be the same perso LA R subscri to the

foregoing instrument, appeared bafore me this day in person, and acknuw'.:dged that _\__«._g‘
signed and dallvere_d the said instrument-as _bﬂu.‘ﬁa__ free and voiuntary act, for the uses and
purpgees therein set iorlh

- ~L “re
Glven under my hand and official seal, this _l‘ day of _\;LLLLJ._ 9 _32

My Commission expires:

“QFFICIAL SEAL” , s

Dawn M. Lesniak " . Notary Public
Motary Public, State of Iiincis . :
My Commission Expires 11/13/91

*Prosident and Assilstant Secretary, Ruspi.'c'ti-vwl)', Harris "l'ru:-t and
. ) . Savinps Bank, Trustcee Ai'ori::;ul
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