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Gladstone-Norwood Trust & Saongs Bk » not peisonally but as Trustee as .||urc~;'ml i the
exercise 2f the power and authority conferred uponand vesied in i alsech 'I'mslec.‘.uml st is erpressly understood and agrecd by the
mm'tgagee herein and by every person now or heréalter claiming any rignl 7« cwrity heresumler thatnothing contained herein or in
the riote secured by 1his mortgage shall he construed as creating any liability ¢n

This tortgage is executed by
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Gladstonn-Norwaod Trus| & Savinys Bank k-
or on anw of the benefciaries under said trust agreement personally to pay said noté o any interet that mny accroe thereon, or any

- 1 ra
mdchtcduess aceruing heseunder or to perform any covenants either express ot imphed hedin coptained, all such Gability, if any, hcmg = g

]
5 &8
exprcss]y waived, and that any recovery.on this mortgage and the note secwred hereby daal’ be solely agunst ang vut of the property = b2

2k
hereby Lt\mVl‘Wd hy enforcement of the provisions hergof and of sad tate, bui this waiver zial i a0 way affect ibe persunal liability
of any co-signer, endorser i guarantor of said note,
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MORTGAGE

g HISMORTGAGE (" “Security Instrument*) is given on ... AUERSE, Ly
The morgsgor is ..Gladstane.... Norwood. Trust. .and...Savings. Bnnk....!)'m i ﬁ?ﬁ dated I

ry PPt Ay fnstrument is given to 1
%M[PAET&)&;BE&&&%“ bt ‘,\Snfrl is organized and exmmg

' Bunk.of Bengin FATIE,™d na’tionaI
1%ilnols and whose address is .1.33 .M...Grand. .Auenue...
™ {“Lcndcr J

|:|nd| wihelawsoef ... , "
...... ] ienaenvill.e, Tir ﬂois =
Dollars (iJ S S... 50.900 QQ.......). This debt is evidenced by Borrower's note

datcdthcsamcdateas this ity nslt'rumem ("Nolc") 83’5‘:}' pm\ndcﬁ I'or momhty p.nyma.ms, ‘with the full debt, ifnot
Aupust 1 .. This Security Instrument

paid'earlier, due and px:yable oin WL
secures te Lender: (a) the repaymen o " the debt ewdenced by thc Nntc, wuh mlcn:sl. aud d“ renewals, extensions and

modificavions; (b) the puyment of all vib< = sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the pcrformanr «f Borrower's covenants and agreements under this Sccurity lastrument and

the Note. For this purpme Borrower does uere.Jy mortgagc, smnl and Lonvey to l..end%[ the folluwmg described property
located in ........ .. .. County, Ilinois: °

Lot 1! in the resubdivision of Block-4% 1in Norwood Park Subdivision in Séctiong 6
and 7, .Township 40 North, Range 13 eas: of the Third Principal Meridian and Section
31, Tmmnhip 41 North, Range 13 East of the Third Principal Meridian, in Cook

County, Illinois .

PERMANENT PARCEL NUMBER: 10-31-402-006~0000

i
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THIS L"OAM 1S DUE AND PAYABLE IN _~ g YEARS, YOU MUST REPAY THE ENTIRE PRINCIPAL QALANCE OF THE

‘LQIN AND UNPAID INTEREST THEN DUE. THE DBANK 15 UHNUGER NO OBLIGATION TQ, REHNANCE T LOAN AT THAT
"HME. YOU WILL THEREFORE BE REQUIHED TO MAKE PFAYMLNT OUT OF OTHER ASS!‘.TS YOU MAY ONN,OR YOU
WILL HAVE TG FIND A LENDER WILLING T0 LEND YOU THE FACKREY. AT FPREYAILING MARNKEL RATES, WiHLH MAY BE

CDNSID[RABLY HIGHER THAN THE INTEREST RATE ON.1HIS LOAN.

.Niles

6726 albion RRR——
It ftyd

which has the address of ...... 21! g
troet
606!?8 cersrinennnnens (Property Address™);

Mlinois ...
IZID Cnde]

TOGETHER WITH all the 1mpmvemenls now or hereafter crcclcd on the property, and ali casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al) fixlures now or
hereafier a part of the property. All replacements and additions shnli also be covered by this Security lnstrumenl Allof the
foregoing is referred to in this Security Instrument as the “Property

BORROWER COVENANTS thal Borrower is lawlully seised nl' the estate hereby com’rcycd and has the right 10
morigage, grant and convey the Property and thal the Properly is unenc:nbered, except for encumbrances of record.

© Borrower warrants and will defend generally the title to the Propenty aguainst all cliims and demands, subject to any
encumbrances of record.

THIS SECURLITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with
firmnited variations by jurisdiction (o constitute a uniform security instrument covering reu] propcrly

Form 3014 12/83

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT = :
h . U713 SAF AYSTEMS AND FORNS
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawser shal) pay the premiums required to maintain the insurance in ‘effect until such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law,

B. :Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice it the time of or prior to an inspection spuufymg reasonable cause for the inspection.

9. Condemnatior. The proceeds of any award or claim for daniages, direct or consequential, in connection with
any condemnation or ather taking of any p.m af the Property, or for conveyanee in lieu uf Lomlt.mualmn. are hereby
assigned and shall be puid to Lender,

In the event of a 1ota) taking of the l’rnp«:rn the prmcuh shall be applied to the sums secured by this bcz.urny
Instrument. whether or 5ot then due, with any excess paid 1o Borrower. In the event of a partial-taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoumt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cliéim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is cuthorized 10 collect and apply the proceeds, at its'option, either to restoration or repair of the Property or
to the sums secured b2 this Security Instrument, whether or not then due.

Unless Lender snd Borrower otherwi ise agree in wnlulg, any application of prrn.cul‘i 10 principal shaill not extend or
postpone the due dateof the monthly payments referred to in paragraphs 1 and 2 or change the smoum of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizande bf the sums secured by this Security Instrument granted by Lender 10 any successor in
'interest of Borrower shall nat oprrate to release the lability' of the or |gmai Borrower or Borrower's successors in inferest,
Lender shall not be required 10/commence proceedings against any. successor in interest or refuse to eaxtend time for
payment or otherwise modify amodtization of the sums secured by this Security Instrument by resson of any demand made,
by the original Borrower or Borrowcer's suceessors in iuterest. Any forbesrance hy Leander ineaércising any right or remedy |
shall not be a waiver of or preclude the exorsise of any right or remiedy.

11. Successors and Assigns Bour.d; Joiii and Several l.hbilily. Co-signers.  The covenants and agrecmenls of
this Security Instrument shall bind and benefid the successors and assigas of Lender and Borrower, subject 10 the provisiony
of paragraph 17. Borrawer’s covenants and agreements shall be joint .md several. Any Borrower who co-signs this Secte 1y
Enstrument but does not execute the Note: {a) 170 cd-signing this Sccurity Instrisment only to mortgage, grant and con cy
that Borrawer's intercsi in the Propeny under the'tzrins of this Security Imlrumult (h) is ot personally obligsted (o pay

the sums Secured by this Sceurity Instrument; ana £ agrees that Lender and: any ather Borrower mav agree to culend, .

modify, forbear or r-:..llu: any asccommaodations with iejard 1o the lerms of this bccunty Instrument o che Note without
that Borrower's consent.

12, Loanm Charges. ~If the loan secured by this Se :urity Instrument is subjeet to alaw ‘which seis maximum loan
charges, and that law is finally interpreted so that the inweresi or other Joan charges callected or té he collected in
comnectiony with ihe loan exceed the permitted lmits, then: &) oy such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any stes atready collected from Borrower which exceeded
pereniticd limits will be refunded to Borrower. Lender ' may chooss to make this refund by reducing the principal owed
- under the Note or by making a direct payment to Borro v, If a refund reduces principal, the reduction will be treated as 2 '1
panul prep.nymem without any prepayment charge under the Not -

. Legislation Affecting Lender's Rights. Il enucunent or expizacion of applicuble laws has the effect of
rcndérmg ung. provision-of the Note or this Sccurity Insi  anent unenforceible according t.iits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tasiritment and may invoke any remedies
permitted by paragraph 19 If Lender exerer  this aption, Lender shall take the steg s specified in the second puragriph of -
paragraph 17, S )

14. Notices.  Any notice 1o borrower provided for in this Security Iustrum-.m Staallbe given hy delivering it or by
mailing itiby fiest class mail unless applicable law requires use of another method. Flie natice shall be dirceted to the
Property Address or sy other address Borrower desigmtes by notice to Lender. Any medics ta Lender shall be given by
first class sail m Lmdt.r s address stated herein or any other address Lender designates by natic o Borrower. Any nolice
pmvtdu.! for -~ Security lnstrum-.nt shall be deemed to have heen given to Borrower or Lendler w hea given as provided
in this par, Laraph.

l Govemlng Law; Severlbility. This Security Instrument. shall bc gnvcrm:d by federsl lrw 4nd the jJaw of the

© . _aon in which the Property is located. In the event that any prm-mnn or clause of this Security Znstrument or the

e s.unﬂu.ts with applicable law, such conflict shall not affect other pr:s\vuslum of this Security Instruaranor che Note

which Lunibe given ¢ffect withow the conflicting provision. To this end the pnwmnns of this Security Instaanncent and the
Noie are dt‘t.lilﬂ.‘d to be severable,

l6.I Borrower’s Copy, Borrower shall be give 11 one conformed u)p) of the Note and of this béc.urn) Instrument.

I'T.. Transfer of the Property or 2 Beneﬁcinl Imiérest in Borrower, If all or aity pant of the Property or any
interest in it is sold or transferred (or ¥ 2 beneficial interest’ in Borrower is sold or transferred and Borrower #s not » mastural,
person) without Lender's prior writien consent, Lender may, at its option, require immediate pdymcm in full of all sums
secured by Illn.s Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dateé of 1his Sccurity Instrument. : '

If Lénder exercises this option, Lender shall give Borrower notice ofacceleration. The notice shall provide i period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Scn.unly Instrument. If Borrower fails to pay these sums. prior 1o the expiration of this period, Lender may mvuh any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Bnrmwer s Right to Reinstate, If Borrower meets. u::rl.zm conditions, Borrowee shall bave the right 1o have
mfnncmmz of this Sccurity Instrument discontinued at any tinte- prior to the carhier of: (a) 5 days (or such other period s
applicable law may spucify for reinstatement) before sale of the Property pursuant to any power of sale contained jn this
Security Iidtrum:nt: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha Borrower:

(a) pays Lender all sums \uhuh then wonld be due under this Security Instrument and the Note hud no accelertion
occurred; £b) cures any default of any other covenants or agreements; (¢} pays all capenses incurred in enforcing this
Security Instrument, ncluding, but not limited to. reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Sccuruy Instrument, Leader's rights in o Property and Hﬂrrowu s
obligation (0 pay the sunm sceured by this Sécurity Instrument shall continue unchanged. Upon seinstatement by
Borrower, this Sec urity Instrument.and the obligations secured hereby shail rumam fully effectiveasif no acceleration had
occurred. Howéver, this right to reinstate shail iot apply in the case ofau.cl-'mylun under paragraphs 1305 17.
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