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Far use eonly nilh an Adjustadle Rale
Mortgage, Decd of Trust or Securily
beed insurcd under secticon 203(b),
208(k) (first biew only) or 234{c) of
the Natiwnal Housing ncl, using Lhe
HARGIN wmethod.

ADJUSTARLE RaTE RIDER

THIS ADJUSFABLE RATE RIDER is wmade this BTH dJdoy of AUGYSET 1998,
and is incorporated lnto and shalt be deewed to amend and supplement the
Martyage, Deed of Trust or Berurlty Deed (“"Morbpage"), of even date herewith,
given by the undersigned (“Hortgagor") Lo secure Mortyapor's AdJustable Rate
Nokte ("Mate"), of even date herenibh, te CENTRUST MORTHSAGE CORPORATICH
("Mertgagee"), tovering the premises described in the Mertgoge and ltocated at
2414 EBRADLEY PLACE EVANSTON, IL 60201,

Hotuithevanding anything Yo the contrary sctl forid In Lthe Moritgage,
Markyayor and Mortgagee horeby agree bo bhe falloulng:

i. Under the Weiwe, The initial skated interest rate of NINE
per cenbum (77)0000%) por annds ("Initial Interest Rake"), &« Bhe unpaid
principal batarcy le subject Lo change, as hercinafler describod. When
the laterest ratoschanyes, bhe eyual monthly instalinents of principal
and interest also @il be adjusted, as hereinafteor provided, so¢ that ecach
insballment widl e 4n an amaunt necessary to fully amortige the unpaid
principal balance of the Hote, ot the new adjosted interest rate, sver

the remalining Cerm of Lo Note, Ej
. The first addustment to LFe interest rabe (it any adjuctment is required) %g
will be effective an bhe fireb day of OCTUOBER v 1989 d
tuhich date wibl not be lessithsn tuelve mwonths nor more than o
eightoen months from thoe Jdue dabe Of the firab Instaliment payment L
under the fHote)l, and thervefier ¢ych addustwenlt to Lhe interest rate
il be made wffeckive on that doy ef wach succewding year during bhe
tern of Lthe Harbgage ("Chouge Date™..
I Each adjustment to the interwst ralbe 31t be made bauwed upon fhe

follomring method of caplfoying the weckly wvirage ylold sn United States
Treasury Sccurities addusted to o condbant pafurity of wne year ("Indexn'y
Lhe indey b5 publilshed in the Federal Rewerve dullebtin and made available
by the United Stabes Troadury Geparbment in ¢i0bistical Release HJLD
(51923, Ny of each Change Date, 6 will be deterdined whether or not

an Inberest rate odJustment must be made, aud thewaraunt of the aou
adjustoed irterest rate, if any, o follona:

(a). The anount of the index wbll be debarmined, using wiessodl recently
available Tigure, thirty (50) dayse before Lhe Change fabe
("Currenlt Indox").

(b}, THO AND OHL HALF prarcanbage polnts { 2.8000.5,:08he "Harglia")
il be ddded Yo Lhe Cdarrent {odox and the sum of Ghis addabion niltl
be rounded o the nearcel ong-cighbh of wpe percentage polotl o 1264,
The roundad dum, of tive Hargin plus the Current Index, wlll boeoealled
the "Caloulatod Inleresl Rato" far catch Change Oate,

oo The Galeulatud Laterasd rabte will be conpored to the jaberosl rate
bying varnud immcdiabely prior ta Che current Change Date (wuch
intarest rale boeing called the "Existing Inberest Katoe"). [hen,
the new adjusbed intorest rate, B0 any, stbl ] bo determined as follouss

(1) LI the Caleuwlabed Inborawt Kobo is Ehue sawe 98 thoe Exssting
Imberest Raley Lhe dnberest rato nill nel change,

Ciiy I the difference vobueon Lhe Caleulabad Inberent Rata and
the Lxiwbing Interest Robe 16 lets Lhan or cgual Lo one
porvaentage polab, the nen adjusbod Inkerownt rase will be
eiquaal Lo Lhe Calcyltabad Inbereowt Rabe (subdirel to Lhe naxiaum
ol lenoble change ovaer Uho Lerm of Che Morkgayge of five
percenlaogue polnbe, in either direction, fram Lhe Initlal
Intorant Rabo, horeln callod Lhe "% % Cap™)
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Rate by more Lhan one percentage poinb, the nan adjusted
interest rabe stid) be equal Lo onw percentage poind higher
than the Existing Interest Rote (wubject to the § % Cap?.

1 the Caleulated Interest Rate Is less than Lhe Existing
Interest Rake by more than nne paercentage poieb, the newn
adjusted interest rate will be egual Lo wne porcentage

paint less than the Exisbing Interest Rate {subject to the § %
Cap).

Notunithstanting asything contained in this Adjustable Rate Rider,
in ao event will any wnew adjusted interest rate bhe more than

five percentage (6 X points higher aor lonwer than Lhe Initial
Interest Rate, [F any Increase or decrease |n the Existing Interest
Rate nould cause Lhe new adJusted interest rale to exceed Lhe L X
Cap, btihe new adJusted interest rate will be limited btu five
percentage (5 %) points higher or Jawer, Whichever is applicable,
than the Initial Interest Rate.

Moviegageo Will perferm Lhe functions required under Subparagraphs
07 ~(b) and (c) to determine the amount of the new adjusted rate,
if awv,.fny such new adjusted interest rate will become effective
an Lhe! Clange Oabte and thercaftoer will bo deened to be Lhe Exvisting
Intercst/ Rote. The new Existing Interest Rate will remain in effect
until bthue pett Change Date on which the interest rate s adjusted.

The method sed=Torth in Lhis Faragraph 2 oY Lhis Adjustable Raote
Rider, for deteraining whether or net an adJustment must be made to
the Existing Invedest Rate incurporatus the effects of Yhe provisionsg
af 24 CFR 203.49¢) {3and 234.79¢e) (1) wuhich require that changes

bn the Index in excess o7 one percontage point must be carried aver
for inciusian vn adjusbavnts to Lhe Existing Inbercst Rale in
subsequent years,

IT the lndex is no Jonger available, Mortpgagee nlll be required to
wag any index prescribed by bha Gepartment of Housing and Urban
Developmenl. Hortgagew will ratlfy Kortgagar in writing of any such
substitute inden (giviag all necogseary information for Mortgayor to
acbtain such index) and afler {the deve of such notice Lhe subsiilute
index witl be deemed Lo be the inder Nereunder,

tad. If Lhe Exisbing laterest Rote changes on/any Change Dote, Martgagee
wild recalculate the monbhly installment paywente-ol principal and interest
o determine the amounlt which nould he necessary Lo repay in fell, on the
maturity date, The unpald principal batance (nhiciv avgaid principal balance
Hitl be deemcd Lo be the amount due on such Change Gade atsuming there

hag been no default in any payment on Ehe Hole bubt thac 411 prepaynents

en the Note have been taken into accounty,at the new Existing Interest
Rate, in oyual wonthly payments, On or before Lhe Ghange DOve, Horbgagee
il give Mortbgagor written notice ("Adjustment Notice™) of ape change

in the Exlubing Interast Rote and of the revised amount of bie manbhiy
installment paywents of principal and interewl, calculated as pratided
abavae, Each Adjustment Nobico will seb fordh (i) the date the duustnent
Hobicw is piven, (11> Che Chonge Date, Ciii) the new Dxistlng Intérent

Rate ws addusted on the Change Date, (iv) bthe amounb of the adjusted
monblly ingbtallimenl payments, calculated as provided abovi, (v) Lhe carrent
Indeax, (vi) the mebthod of calculating the adjustment to the monthiy
installment paymenbs, and (vii) any olber Infarmation shich may be roguirsd
by Jaw from time o bima.

6ovorit

). Morbgagor agrecs Lo poy Lhe adjusted manthly installment amount
Beghanioyg on the first payment date which accure ab doasb Lhirty (20) days
afber Mortgagor haw gliven Lhe Addusbment Habice Lo Horbgagoer, Hortgagor
nbbl continue to pay the adJusbed monthly iavtallment amount sel farth in
the last addusiment Hotice given by Martgogee Lo Mortgoagour until Lhe firct
payment dabo wich ovcurd at teaont thirby (302 daye alter Morbygayor has
given a further Adjustment Notice Lo Mortpagor, Notuiblhstanding anylhing

Eo the conbrary contalned in this Adjustable Robe Ridur or the Mortgaye,
Hortygagor will be relieved of any abligalion Lo pay, and Horlgagoer will
have forfeited its elght to codlect, any intreese Io the monbhly insteliment
smount {caused by Lhi recaloulation of seth amount suder Subparagraph 4(a))
for any gayment date accurring less than Ehirty (30) days after Norkpogeo
hed given bhe appllcable Adjustment Nobice Lo Hortpagor.




[

! s RS

| UNOFFICIAL,.COPY, .

tede Holulthstanding anything conlalned in Lhils AdJjustable Kate Rider,

In Lhe ovent Ehat (i) bthe Existinyg Ilntoerest Rabw was reducod on o Change
Date, and (ii) Horbgagew falded Lo give Lhe AdJustment Hokice when required,
and Cili) Mortyagor, condeguantly, has wade any monthly instaflment

poyrents in excess of Lhe amount which would have beon sol forlh {0 such
Adjugbment Nobice {"Excess Paymanta™), bthon Mortgagor, at Horbgagoer's uole
apbiion, may either (1) domand Che return (rown Mortgagee (nhe for purpuses

of this sentonce wifl be deemed to be Uhe Mortyageo, or Horbyagees, uho
recaived such Excens Payments, nwhether or nol any such Mortgagee sebsequentliy
assigned Ehe Mortgage) of all or any partioe of sueh Excedw Payments, wuith
inluresl thercon at a rate cqual te Che Index an the Change Date whev Lhe
Existing Intervst Rote was so reduced, from the dote sach such Excess
Faymenb swas made by Mortgagor Vo repayment, or (2) reguest that all or

any parbion »f such Excess Foymants, btoygebther wilh all intoresl thereon
talcutaled as praovided above, be applied as payments agalinal principal.,

Habiving ventoined io this Adjustable Rate Rider wlll permit Mortgogee to
accampltish an jolerest rabe addustment through an increase (or decrease)

to theduvpaid principel balaunge. Chenges to the Existing Interast Rate

may only he reflected through addusiment to Horbtpagor's monbhly installiment
payments of principal and intercst, as pruvidad for herein.

BY SIGNING OLELOM, Doarrower accepts and agroes Lo the terms and covenants
cantained in Lhvs AdJustable Rate Rider,

TIHOTHY K. kﬁ(wm BORROKER
VI __._‘.,._,,""é,m (Seal)
Jook CO-DURRDHER

TRLEY

GOTOLLE
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Mortgage A1 1484244-729

This Indemturé, mude thls 97H tlay of AUGUGT 19 88, botween

TIMOTHY R, KRIGHT, A BACHELOR, SHIRLEY J, BAILEY, DIVORCED NOT SINCE REMARRIED
, Mottgugor, und

CENTRUST MORTOAGE CORPORATION
o corporation orguntzed ikl existing under the Iaws of CALIFORNIA » Mortgugee,
Witnessedt Thit whereas the Mortgagor is justly indebiet 1o the Morigagee, ws bs evidenced by a certnin promissory note bearing even
dnte herewith, in the principal sumoof — NINETY THOUSAND FOUR HUNDRED NINE AND NO/106

Dollurs (§ 90,409.00 )
payabloe with Interest at-the rate of HINE * SEE ADJUBTABLE RATE RIDER
per cenium ( 8,0000 %) per annum on e unpald bulance wntl pakl, sod made pryable to the order of (e Mortgagee ot its offiee I

860 S.4.12TH. AVE,, OEERFIELD BEACH, FL 33442 , or

2o b such other place 18 the Lokler-nuy designnta In werlting, nned delivered; the sidd princixd nnd {nterest being payable I monthly Instadlensts of
BEVEN HUNDRED “THEHTY SEVEN AND 4L/100

; Pollws (5 727.46 )4
f on the flrst day of OCTORER 19 ge, it a ke sum on the Rrst doy of ench and every month thereafier untll the note
) fs fully pald, except that the final pryinent of principal and interest, if not sooner paid, shall be due and payable on the first day

of SEFTCMBER N kK SCE ADJUSTABLE RATE RIDLER

Now, Therefore, the sakl Mortgagor, for the betiar securlng of the payment of the siid principal sum of money und Interest wxd the performurke
of the covenanls mx! agreements herein contalned, does oy Jhese presents Morygige wik! Wirant unto the Mortgngee, its successors or nssigns,
the following describec] Real Estate situnte, lving, and being it the county of cnok

and the State of inols, to wit: ,
LT & IN ELOCK 7 TN TIOIVS P, GREY'S MAIN BTREET ACOTTION 10 BTN, A SUBOLVISION OF THE WEST 1/3 OF THE SOUTH 1/2 (F THE NORTHEST 1/4 OF

|
] 7 SECTION 24, TORNGHIR 41 NORTH, RANCE 13, GAST OF TH: THIKD PRICIFAL FERIDIAN, IN COOK COWNTY, ILLINOIS,

Tha mortoance shatl, with the pricr approval of the federal husing comulssiccar or his designew, declare all suws secured by this morigage
; obel " lately due and pa agle If %‘H or a part of the prcper!,ygis sold ar Jthorylse trangfer}ed {othar than by devige, descent or

: wperation of Iaur by the mrtmg:nr pursuant o o contract of sale mecutad.noy labw than 12 mnths afber the date of execubion of this

= mr"l:?ago or not later than 12 ecatfs after the date of o pelor transfer of the pregerty subject to this mrtgage, to a purchaser vhose
credit has nab been approwed in accordance with the requirements of the Ciomissioner,

i 2416 BRADLEY MACE
v EVAMNSTION, 11, 40201

S PIV 16 -2Y-)1 4 ~606

60To0eLe

Together with all and singular the (enements, hereditaments and appurtenances thereunio belonging, and the. rents, issiks, and profits thereof;
and all appartus skl fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, wnl all plumbing and
other. fixtures In, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, Hghl, title, and Interest
of the said Mortgagor {n and 10 sald premises,

Thia form:is usad In connaction with mortgages Ihnurnd under the one- to four-family programa of the National Housing Act which require
o One-Timo Mortgage Insurance Premium payment (including sections 203{h) and (1)) In accordance with the regulatlons for those progroms.

" | Provioue odition muy be used HUD-82110:M.1 (9.88 Edltion)
J‘\ until supplias are oxhausted Poge 1 of 4 24 CFR 203.171a)
a

?}f B -4AiiL) wnar VMM MORTGAQE FORMS o (31312020100 » {0001621-7291
| .ﬁ,{ I:;. 1.}
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of foss i oot mude promptly by Morgugor, und ench fusuennce
conypany coneerned s tereby authorized und directed to make puy.
ment for such Toss direetly (o the Morigagee instent) of 1o e
Mortgagor nid the Morigagee jointly, aud the lsiranee proceeds,
o gy part thereol, may e applied by the Morgagee at Hs aption
gither o the reduetion of the ingdebiedness Sereby seeured or fo the
testoration or repiir of the property dimoged, In event of fore:
closure of this mortgage or other transfer of Hide 10 e morigaged
property In estinguishment of the indebtedness secured hereby, all
elght, itk and itterest of e Mongagor it amd (o any istirance
policies then i foree stk pass 1o the purchaser or grantee,

That 31 the peemises, v any part thereal, e condemned under
aity power of eminent domain, or aeguired for a public s, 1he
darages, proceeds, und the consklerntion for sueh acquisitlon, w
1he extent of the full zavemt of Indebtedness wpon this Morgnge,
el the Note seeured tiseehy reminiig unpald, ure hepeby ussigned
by the Morigager w the sdestpagee and sttt be prid forthwith 10
the Martgagee 1o be applled it un weeonnt of the findebledness
seeured hereby, whether doeor ni,

The Mortgagor Frirther Agrees tat should this morignge s
the note seeured heteby not be ¢HgIbIC e insarence under thy
Nutional Howsing Ael, within 99
from te date Bereof dvritien stmwemens of aay Hffizer of the
Depariment of Huusing and Urban Devélopmers or athurfzed
agent of e Sccrcm%or Howsing andt Urban Dovelopnizng dated
subsequant 10 the iy
time {rom the die of 1his moriguge, declining W insue seat aole
andd this morigage hctnr doemed conclusive proof af such (el gk
1y), the Montgagee vr (he holder of the note may. sl ity optici

duys

declare alb sumy secured herely immedintely due and payible, N,
withstunding the rurcfuing, this option iy ot be exervised by thie

Mortgagee when the lnelighbility Tor Insuranee undes the Natlona!
Housing Act is tue (o the Morigagee's filire 1o remit the Nin
tionnl Housing Act iy due o the Morgugee's Tailire 1o remlt the
mongege insurance premivm (o the Depurinent of Housing and
Urbian Development.

In the Event of default In making any mombly puyment pro.
vided for hereln and in the nate secured hereby for o period of
thirty (JO) duys afler the due duwe thereof, of (1 case of i breach of
any odter covenant or agreenient heegin stipulited, et the whok
of s principal sam remntning wipald 1ogether with weerued in.
torest Wserean, shall, wh tiwe election of the Mungngee, withoul
notice, become immediniely due and puyable,

And In Tiee Event that the whole of suid debt is dechred o be
tue, thae Morigagee shall have the right Immedintely to foreclose
this mortgage, and upan W filing of any bilt for thut purpose, the
cotrt I which such bl s Gled mwy ol sny e therenlter, cither
bafore or after salec ad withoul notice to the said Martgegar, or
any purty claiming under saih Mortgagor, snd without regard Lo
the sulvency or insolvency of the person or persons Hible for U
puyment of the Indebredness secured bereby, at the tme of such
ippheations Tor sppointment of @ receiver, or for an order to plave
Mortgagee in possession of the premises and without regard to the
valie of said premises or whether the snme shisl] be then occupied
hy the awner of the equity of recemption, ns 1 homestend, enter
an order placing the Mortgngee in possessian of the premises, or
appoin @ reeeiver for the beneflu of the Mortgagee whi power o
collect the reims, issties, and profits of the sald premises during (he
pendency of such foreelostirg sult wnd, in case of sale and a defi:
clency, durlng the (nfl statutory periad of redemption, snd sueh
rents, Issues, ad profits when colected smay be applied toward the
paymeit of the indebledness, costs, Wxes, Insuraice, und other
{tems necessury for the protection and preservation of the praperty.

Whenever the snk) Mortgogee shull be placed In possession of
the above deseribed premises under an order of o coxrt fit which
un sction s pending to foreclose this mortgage or o subseguent
mortgage, (he said Mortgagee, In its discretion, may: keep the
sl premises i good repaie: pay steh currenl o haek taxes migd
itvessineny as may be due on the suid premises; pay for and
SN sud Inshramee ity sueh wivounts as shall Bave been e
qured by the Mortgagee: Jease e seid premives 10 the Murt:
gugor or uthers upon suelt terms sl conditions, eliher within
o beyond any period of redemption, as are approved by the
court; collest nnd recelve the rents, issues, and profits for the
tise of the premises herelnabove deseribeds nnd employ other
persons i expend isell 5ol mounty 18 nie censonably
nevessary (o chrey our (e pravisions of tis paragaph.

Aatt i Cune of Foreclosure of this mortgige by skl Mont-
pogee i any cobrt of law or equily, n rensonable yam shiult be
wiowed for thw sofleltor's fees, nd sienogrophers' fees of the
vomplinant i such proceeding, wird nis for ad ombuys for
dogumentary evidence and the cost of o omplete abstraet of
title for the puepose of such foreclosure; and in case of any
ather suit, ar legad prroceading, whereln the Morigngee shil be
made wpurly thereto by reason of this mortgage, ity costs and
expeises, i the rewsonuble fees and ¢hirrges of the atlomeys
arsolivitors of the Morigagee, so tde parties, for services in
steh sult or proceedings, shall be w farther fien and eharge upon
the sald premises trder this morigoge, nmd wll suely expenses
shill beeame so mueh additional indebiedness seenred hereby
g be allowed in any deeeee (oreclosing this murtgage.

And Theee Shinll be Included in uny decree foreclosing this
woriguge and e pald ot of e proceeds of sny sale made in
purswnnge of any sueh deeree: (11 All the costy of suel suit of
altiis, idvertsing, sale, nnd conveyaree, fnchiding atomey',
soticitony’, and stenngraphiess’ fees, outlays for dostimentary
evidenee vind ¢ost of said abstract ond exumination of dtle; ()
afl the ewneys advanced by the Morigagee, If any, for the pur-
pose awthorizad In the mortgage with {meresd an such udvances
i the rate sel foroidn the nute seoured hereliy, fram the time
sueh advinices dre maday (3 sl the neorved interest remmining
unpaid on the fndebiedioss hereby secured; nnd () ol the said
pringipn money remuiniyeoakl, The averplus of the procecds
of the snle, 3 any, shidlches e peld (0 the Morigagor.,

If the Mortgagor shmll pay suli) note ay e time und in thie
smaner alforesnid nud shall ablde by comply with, and dufy per-
form ull the covenants il ngreements teraln, then this con
veyaned shall be nuld and vold and Morigugea will, within (iny
(30) days after weliten demond therelor by Mzstgugor, execiiie &
relense or satisfuction of this morignge, and Morzagor hereby
whives the benefits of olf statutes or laws whieh teuire the
carlier execwtion or delivery of such refaase or sutisfaetion by
Mortgagee,

IV i Expressly Agreed that no extension of the time for pay-
ment of the debst hereby securecd givan by the Mongagee 1o any
stiecessor In interest of the Mortgugor stinlt opernte 10 relense, in
any ttuetmer, e originad inbilivy of the Mortgagor,

The Covenants Hereln Contatned shall bind, wnd the benefits
and nelvantages shull nure, 1o the respective helrs, executors,
admlnistrators, suceessors, and nssigns of the partles herelo,
Wherever used, the singular number shall include the plural, the
plurinilﬂw singutne, and the masculing gender sholl include the
feminine,

Pago d of 4
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