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Chicago, Illinols 60625

MORTGAGE

fE IDENTIFIED

THIS MORTGAGE made this _8th_day .of AUQUS t , 1988, between
Dusan Stojanovic, : : —_—

T

divorcad not since remarried
& (hereinafter veferrad to as "Mortgagor') and the COMMERCIAL
NATIONAL RANK OF CHICAGO (heveinafter referred to as the "Mortgagee'). -

[y

WHERL'AS .. Mortgagor is indabted to Mortgagee in the principal sum of
FORTY FIVE (HLUSAND DOLLARS & NO/100-
N\)_ DOLLARS (§_45,000.00 which
indebtedness 1p° ~«videnced by Mortgagor's Note date Aygust. 8, v 1988
(hereinaftor rofovrad to as the "Note')y and

WHEREAS, the HNoZe) provides for intereat toc be charged on the balance
of principal remainlng crom time to time outstanding at a rate which shall
be adjusted at intervals ol twelve months; and

WHEREAS, the initial irtcrest rate charged under the Note for the first
twelve months is equal to  BIGHT & NINE TENTIS
pevzout ¢ 8.9 %)y and

WHERFAS, during the remaining tern of the Note, intarest shall bhe charged
on the balance of principal remaining. from time to time outstanding at a
rata oqual to threo pavcent (3.00%) &bova thoe wookly average yield on United
Statos Troasury Sccurities adjusted to a constant maturity of one year andj

WHEREAS, thoe Note provides for initis:s monthly instalments of
TUREE HUNPRED SEVENTY ONE DOLLARS & 80/100 _Tollars (g_371.80 )
on the first of cach month commencing with September , 19 88 with
thae balanca of the indebtoadness, 1f not soonr pald, due and payable on

August 1, y 1998

NOW, THRREFORE, Mortgagor, to saccurc the payeont of thea Note with
interast theroon, the payment of all other suma with intaruest therocon advanced
in accordanca herowith to protoct the socurity of this Mortgago, and tho
performanca of the convenanta and agroomants of Mortgagor bzveelin containod.
Mortgagor dous hereby mortgaga, grant and convey the Mortgapou tho following
<doscribod roal csetate located in the County of Cook State of
Illinoias

Tha Scuth ! foot of Lot Thirty One (31) and all of Lot thircy Two (32)-in Thelin
and Thelin's Mont Clare Park Subdivision, being s Resubdivision of parv of T.A,
Rutherford's Oak Park Avenuo and Fullerton Avonue Subdivision in cthe Northoast
Quarter (}) of Saction 31, Townahip 40 Nerth, Range 13, BEast of the Third Principal
Moridian, in Cook County, Illinols.

-

-A.

Parmancnt Tax No, 13-31-201-008-0000

which has the address of 2357 N, Rutherford
Chicnpo, 1llincls 60G3G

(horoln "Proporty Addrass').

TH1I8 INSTRUMENT WAS PREPARED BY:
ECtZABE T M- KOSINSK—
COMMERCIAL NATIONAL BALS

4800 N, WESTERN AVE,
CHICAQO, ILLINOIS 60625

This instrument wan proparod Ly:
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.~ o+ TOGETHER with all thae improvements now or bhoreafter ovocted on or
attachad to tho proporty, and all casoments, rights, appurtenances, ronts
royalties, minoral, oll and gas rights and profits, water, water rights,
and all fixtures now or hercafter attached to the property, all of which
including replacoments and additions theroto, shall be deemod to be and
remain a part of the property covered by this Mortgage and all of the
foregoing together with said property (or the lecaschold estate if the Mortgage
is on a leaschold} arae herein roferred to ap the "Promimaesn.,"

Mortgagor convenants the Mortgagor is lawfully aseized of the estate
hereby conveyed and has tho right to mortgage, grant and convey the Premises,
that tha Premiscs is uncncumbered and Mortgagor will warrant and defend
generally the title to the Premisos against all claims and demands, subject
to any doclarations, cascments or restrvictions 1listed Iin a schedule of
exceptiona to coverage in any title insurance poliey insuring Mortgagor's
intarest in tho Premiscao,

IT IS TURTHER UNDERSTOOD THAT:

1. vortpagor shall promptly pay when due the principal of and interest
on the 1idrhtedness ovidenced by the Note, and late charges as provided
in the Note. and the principal of and interest on any future advances secured
n by this Mortpag..

2. 1In addieion: Mortgagor shall:

(a) Prompily rvepair, restore or rebuild any improvement now or
hereafter on the propercy which may become damaped ox destroyed,

(b} Pay immediately when due and payable all general taxes, specinl
taxes, speclal asscssmenta, water charges, sewer soervice charges and other
taxes and charges against /~ho property, including those heretofore due,
(the monthly payments providcd”  in the Note in anticipation of such taxes
and charges to be applied thercir provided said payments are actually made
under the terms of said Note), ard to furnish Mortgagee, upon request, with
the original or duplicate recceipts’ tuerecof, and all such items extended
against sald property shall be conclusively deemed valid Ffor the purpose
of this requircment.

i (c) Keep the dmprovements mnow &xlsting or hereafter erected on
the property insured against loss or damage by Fire, lightning, windstorm
or such other hazavds, as Mortgagee may reoesnably require to be insured
against under policies providing For payment Y%y the dinsurance companics
or monies suffilcient cither to pay the cost of replacing or repairing the
aame ov te pay in full the indebtedness securced 'ewaby, in such companies
through auch agents or brokers and in such Fform &8 ahasll be aatipfactory
to HMortgagee, until said indebtedness 1is [fully paid.” or in the case of
foreclosure, until expiration of the period of redemp:ion; such insurance
policics, inecluding additional rcnewal policies shall bz Jdelivaered to and
kapt by Mortgagae and shall contain a clause eatisfactory Lo Muwtgagoo making
them payable to Mortgagee, as 1ts intevest may appear, and in _cnso of loas
under such policies, Mortgagee is authorized te adjust, Jcvilect and
compromise, in its descretion, aign, upon doemand, all recelpis, vouchera
and releases required of it by the insurance companies; appliceation by
Mortgagae of any of the proceceds of such insurance to the indebtednois hereby
secured shall not oxcusce Mortgagor [rom making all monthly payments until
the fndebtednecas is paid in full, In the ovent of a loss, Mortgagor shall
glve prompt notice to the inaurance carrvier and Mortgagee. Mortgagoe may
make proof of lows Lf not made promptly by Mortgagow. All rencwal policies
shall bo delivered at 1lcast 10 days before such insurance shall expire.
All policies shall provide further that Mortgagee shall reoceive 10 days
notlce priovr to cancellation,
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(d} Complete within a vcasonable time any buildings or improvemonts
now or at any time in procoss of croction upon sald property,

(o) Keop said Promises in good condition and repalr without waste
AT and free Ffrom any mechanics or othor lien or clalm not exprenssly subordinated
to the lion horoof.

(£) HNot ouffor or pormit any unlawful use of ov any nuisance to
exklst on said Promlscs nor to diminish nor impair Lte value by any act or
cmission to act.
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wich rospect to the l'rctninuu and tho use thereol.

{(h) Comply with tho provinlons of uany lease iFf this Mortgage is
on a laaschold,

(1) Pray tha promiums Ffor any lifo, divability or other insurance
if Mortgagor shall procuro contracts of insurance upon hls 1ife and disability
insurance making Mortgagoo assignea therounder. In auch event and upon
fadlure of Mortgoagor to pay the aforesaid premiums, Mortgagee may pay the
promiums for such inasurance and add aaid payments to the principal
indebtednoss aecured by this dMovtgage to boe repaid in the name manner and
without changing the amount of tho monthly paymonts, unless such change
is by mutual consent.

(jJ) In the cvent this Mortgage 1ie on a unit in a condominium,
perform all of Mortgagor'ms obligations undur the declaration or covenants
creating or governing the condominium, the by-laws and regulations of the
condominium and the constituant documentsa.

3. #ny sale, convayance or transfor of any right, title or Iinterest
in the Pronises or any portion thercof or any nale, transfer or assignment
of all or oz part of tha beneficial interest in any truat holding title
to tho Premiscs without the prior written approval of Mortgageo shall, at
the option of (dortpagow, constitute a default horeunder on account of which
thoe holder of the Note soecured heroby may declare the entire indebtodness
evidenced by saildd Note te be immodiately due and payable and forcclose this
Mortgage immediatcely; or at any timoe such default occura.

4, In tho case of a fallure to porform any of the covenants herein,
or 1f any action or procseding is commenceod which materially affects
Mortgagee's interest in toe property, including, but not limited to eminent
domain, insolvency, code enfercoement, or arrangements or proceedings Involving
a bankrupt or decedent, Morigagse may do on Mortgagor's behalf everything
ao covenanted; Mortgagee may arco de any act it may deem neccssary to protoct
the lien hecreof; and Mortgagor will repay upon demand any monies paid or
digbursed, including recasconable aclorteys' feecs and expenses, by Mortgagee
for any of the above purposes and svsb-monlces together with interest thercon
at the highest rate for which it 1ie rben lawful te contract shall become
so much additional indebtedness hereby( sdcured and may be included in any
decrae foreclosing this Mortgage and beo pa'd out of the rents or proceeds
of salec of said Prewmiscs 1f not otherwlse “payd. It shall not be obligatory
upon Mortgagee to idnquire iIinto the validicy ~of any lien, encumbrance, or
claim in advancing monies as above authorized, Yut nothing harein contained
shall be construed as requiring Mortgagee to advaince any monies Eor any
purpose nor to de any act hereunder; and Mortsascse shall not incur any
personal liability because of anything 1t may do' ¢coomit to do hercunder
nor shall any acts of Mortgagee act as a waiver of ‘Mortgagee's right to
accelerate the wmaturity of the indobtedness sccured by this Morigage or
to procecd to foreclose this Mortgage. ’

5. Time 18 of the casence hoevcof, and Lf default be wale .n performance
of any covenant heorein contained or contained in the Note or Lv - making any
payment under sald Note or obligation or any extension or renziwial thereof,
or 1f proceedings be instituted te enforce any other lien or churge upon
any of the Premises, or upon the Eiling of a procceding in bankiupdtey by
or against Mortgagor, or Mortgagor shall make an assipnment Ffor the bencfit
of his croditors ovr 1{f his property be placed under vontrol of or in custody
of any court or officer of the government, .or Lf Mortgagor abandomns the
Premises, ovr fails Lo pay when due any charge or unscssmant (whather for
ingurance premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwisme) imposcd by any condominium, townhouse, cooperative
or similar owners' group, then and in any of said cvents, Mortgagee is horaby
authorizad and ompowerad, at its option, and without affacting the lien
horeby c¢roatod or the priority of said Llien or any right of Mortgagee
horounder, to declare, without notice all sums sccured heroby immoedlately
due and payablo, whether or not such dofault ke remedied by Mortgagor, and
apply toward the paymoent of said mortgage indebtedness any monies of Mortgagor
held by Mortgupee, and asald Mortgagee may alsco imwediately proceed to
foracloso this Mortgage, and in any foreclosurc a sale may be mado of the
Promisos on massa without tho offaring of the sevoral parts reparataly.
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6. Upan tho comnoncomont of -anyf

*thie couvt in which pueh biill du filod way at any time, oithor beforo or
aftor sale, and without notice Lo Movtgagor, or any party claiming under
him, and without rogard to the asolvency of Mortgagor or the thon valua of
sald Pramises, or whothar the same shall thon be ocecupfed by the owner of
the aquity of vadomption as a homodtouad, appolnt a receiver, with power
to manapa and vent and to collect tha rents, issueas and profits of said
Pramisas during the pundancey of such forecloasure euit and the wstatutory
poriod of rodomption, and such rvents, Llesues and profits, when collected,
may bo applicd bofore aw well as aftor thoe Foroclomura sale, towards the
paymont of the I{ndubtodness, costs, taxes, insurance or other {toms necasbavy
for tho protaction and prosorvatlon of the Promiscs, including the oxponacs
of such vacoivorship, or on any daflicioncy doecree whather thore be a dacreo
thorefore in povsonam or not, apnd if a receivar uhall bo appointed hae shall
remuin in possossion until tho oxplration of tho full period allowed by
statute for rodomption, whethar thore be rodemption or net, and until the
issuance of a <ead in case of sale, bubt if no deod bo fssuad, until tho
explration of tho atactutory poriod during which Lt may be {ssued and no
leasa of sald Prowmismes shall bo nullifiod by the appointment or antry in
pogsosrior of a receiver but ho may olact co torminata any leasc Jjunior
to the 1lua hareoef; and upon foraclosuve of sald premisos, there shall be
allowed and included as an additional indebtodness in the dacree of sale
all coxpondicirps and expanses topethor with intavest thareon at the rato
of otwonty {20 %) per annum, ov 1f wsaid rate of
interoat 1a bhaigier than pevmitted by satate law, then to the highoat rate
pormitted by wstats law,which may be paid eor incurved by or in behalf of
Mortgageo lor abttcrieys' feon, appraiser's focs, court copts and costs (which
may be catimated as te. include 1icoms to be expendod after the entry of tha
dacrec) and of procutirg~all such data with respect te title as Mortpagee
may raasonably deem nerossary elther te prosccute such suit or to cvidence
to biddere at any sale helda pursuant to such dacrec the true btitle to or
valuc of saild Premises; all of which alforesald amounts together with interest
as herein provided shall Lo fmmediately due and payable by Mortgagor in
connectlion with {a) any preecacding, including a probate or bankruptey
procoedirg to which aither party torceto ahall be a party by reasson of this
Mortgage or tho Note hertby saecuradi-cr (b) preparationa for thn commencement
af any suit for the forecclosure heroof after the acerual of the right to
foreclose, whother or not actually coammenced; or (c) preparations for the
defense of or intervention in any sull ‘or proceeding or any threatened or
contemplatad suit or proceeding, whiclti ‘might affect the Premises ar the
socurity horeof. In the event of a foroclrsure sale of said Premises there
shall first be paild out of the proceeds thorrof all of the aforesaid items,
then the ontire indebtedness whethar due «na pavablo by the terms hereof
or not and tho interest due thercon up to the/ tine of such sale, and the
overplus, 1f any, shall be paid to Mortgagor, =and’ the purchaser shall not
be obligad to sce ta thae application of the purchaso money.

7. Extension of the time for payment or modifization eor amortization
af the sums secured by this Mortgage granted by Mortgagco, to any auccessor
in interest of Mortgagor sehall not oparate to release _in any manner the
tiability of the original Mortgagor and Mortgagor's succesior in intereat,
Mortgagae shall not be rvaquired to commence proceedings againegt aych succeasor
or refuse to extend time for payment or otherwise modify arortization of
the sum securcd by this Mortgage by reason of any demand made by “rho original
Mortgagor and Mortgagor's successor in interest.

8. Any forebearanca by Movigagee in aoaxerclsing any right or remedy
hercundex or otherwise afforded by applicable law, 8ahall not be a walver
of or preclude the cexercise of any such right or remedy., The procurement
of insurance or the payment of taxes or othar licns or charges by Mortgagee
shall not be a wiaver of Mortgagee's right to accelerate the indebtednesa
sccured by this Mortgape.

9, All remedica provided in this Mortgage are distinct and cumulative
to any othier vight or romedy under this Mortgage or afforded by law or cquity
and may be cxorcised concurrently, indepondently or successively.

10. The covenants contained hereipn shall bind and the rights hereounder
shall inure to, the reapective successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hereof. All covenants
and agrecmants of Mortgagor shall be joint and several,
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law to bo glven in anothor manner, “any!n -] ohall be given
" by wmailing such notico by coertificd maill addressed to Mortgagor at the
Propoerty Addrons or at duch othor address as Movtgagor may dosignoto by
notice to Movtgagee an provided haoveln and any notice tou Mortgigoa shall
ba given by certifiod mail, roturn roecoipt roquested to Mortgagea's addroas
statad hovein or to such other addross as Movtgagee may dosignate by notice
to Mortgagor as provided horein. Any notilce providod Ffor in thias Mortgage
shall be doomed to have beon given to Movtgagor or Mortgagoo when given
tn ehoe manner doaignuted herwin,

12, Upon payment of all sump socurad by this Mortgage, Mortgagen shall
valeasa this Mortgaga without charge Lo Mortgagor. Mortgagor wshall pay
all coats of vocordations of any documantuation necessary to roleasc this
Mortgaga,

13, Morvtgagor hareby waives all vight of homestead oxemption in the
Promisas aud grants to Mortgageo tho right to inapect tho DPreminmos at all
raasonablo timaes and accosn theroto ahall be peormitecd for that purposae,

lé4 Movtgugor assigns to Mortgagoe and austhorizen the Mortgagoe ¢o
nogotiato “fov and collect any award CLor condamnotlon of all or any part
of the Frzmines. Mortgagee may, 1in 1its discration, apply any such award
to amountn dus-haroundor, or For restoration of tha Promiscs.

15. If Mocrgagor is a cdorporatlion Mortgagor hoereby walves any and
all rights of rcdewntion from sale under any order or deocrea of foreclosure
of this Morvtgage, c¢o-its own bechalf and on behalf of each and every person,
oxcapt decreo or Juwdgmant craediteors of Movtgagor, acquiring oany intorest
in or title to the Pranliecw subsequent to the date of chis Mortgago.

16. This Mortgaga t¢aall bo governod by the low of the Juriasdiction
in which tho Promises ave Llonpted,. In thoe ovent ono or more of tha provisions
containod in this Mortgago ahsll be prohiblted or invalid undar applicable
law, such provision ahall bo  {uelffeetive only to the oxtent of auch
prohibition or invalidity, wibti-cut invalldating the remainder of such
pravision ovr the vamainiug provisionn-of this Mortgagoe.

IN WITNESS WHEREOF, the undersigned have axecuted this Mortgage on
the day and ycar first above written at Zraicago, Illinois,

STATE OF ILLINOIS)
) 88
COUNTY OF CQOK )

I, the undersigned, a Notary Public in and for nsaid county, in the
State aforosaild, DO HEREBY CERTIFY THAT

Dusan Stojanovic, fesmedniem, . divar gnarried .
peresonally known to me to be the same poreson(s) whose nama(s {(ia/arc)

subscribed to be the foregoing instrument, appeared before me this day in
persan and acknowladged that _he_ signod, sealed and delivered the said
Instruments as his froee and voluntary act, for tha uses and purposes
therein set forth, including the release and wailver of the right of homestead.

GIVE under my hand and notarial seal this v day of
PAogeg 197 047 . B

L&; Ul W Jerpone—

, Notary (Public o
My commisgion expires: \)/(: (]5‘/ .
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