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LOAN NO.  011B11277
DATE AUGUST 4, 1988

THIS RIDER is incorporated into a certain Securily Instrument dated of aven dais herewith given by the
undersigned {the “Borrowar”) to 8t, Paul Federal Bank Far Savings {the “Lender") 10 secure a morlgage
indebtetness; said Securlty Instrument encumbers real properly commonty described as:

6359 ST JAMES CT, BURR RIDGE IL 60521

{PROPERTY ADDRESS)

1.) Boarrower and Lender agres that naiwithstanding anyihing contained in Uniform Coverant 21 of the
Sacurity Instrument, Landeris heraby auihorized to charge & reasonabie fee for the preparation an delivery of

# release desd.

2.) Borrower and Lender agree thai if the Federal Nalional Morigage Assaclation or the Federal Home Loan
Mortgage Corporation buy ail or some of the Lender's rights under the Security Instrument, this Rider will no
longer hava any torce or etfsct.

IN WITNESS WHEREOF, BORROWER has oxecutad this RIDER,

P A ot

JOHN § PR Borrower

Gl Camste

2304 NOV By
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LOAN NO. 011811277
DATE AUGUST 4, 1988

This Rider is Incorporated Into andd shall be deemed to amend ard suppiement the Mortgage, Doed of
Trust, or Deed to Secure Debt (the *Security instrument") of the same date glven by the undersigned (the
"Borrower”} to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SBAVINGS, (the *Lender” or *Note
Holder') of the same date herowhh (the *Nole") and covering the Proporty described In the Socurlly Instrument
and located at:

6359 ST JAMES CT'y BURR RIDGE IL 60521
(Property  Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING ON CHANGES IN THE INTEREST RATE.

Mecdlification~. tn additlon to the covenamts and agreermnnts made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

INTEREST RATE A’:tb MONTHLY PAYMENT CHANGES

The Note has an Inlia' Intorest Rate of 9,250 %=~————=—~ Beglnning on tho data of the Nota,
the Borrower will pay In'~/ast at a yearly rate Of——w-ruug 250 few—m——wme Untll the first Change Date.
This rate of Interest Is called ine Buydown Interest Rata. The Buydown Interest Rate Is a reduction of the
Initlal Interest Rate and Is mauo Ly the Lender In exchange for the payment of a "buydown" fee from the
Borrower to the Lender in an amouni equal I ZERO percent of
the princlpal_amunt of The Interest rate may be changed on the 1st day of the rmonth
beginning on S%M%R =1 mg““"’“"" and on that day of the month every 12 months
thereaftar. Each date on which the raie ol interest may change is called a Change Date,

Changes In the Intorest rate are governec by changes In an Iinterest rate Index called the "Inclex*. The
index is the Federal Home Loan Bank Board Mcathl\' Natlonal Median Annuallzed Cost of Funds for FSLIC.
Insured savings and loan assoclatlons,

To set the new Interest rale before each interest Chanpz Pate the Note Holder will flrst add .. -
TWO AND QUARTER percentage points to the Curront Index,

The Current Index is the most recent Index figure avaltabls %4 days prior o each Change Date. The Nole
Holder will then round the result of this addition to the neares! ziie-sighth of one percentage polnt (0.125%).
This rounded amount will he the new interest rate untii the next Cha’ge Date prov&ded that on the first Change
Cate the new Interest rate will not be Increased more thay——= """~
porcantage points (0.000 %) or decreased more tham ~7?RRO percentage
point0.000° %)  from the Initial interest Rate set forth above (as distingtished from the Buydown interest
Rate) and provided further that on any subsequom Change Date the nevs Irierest rate will not be Increased
or decreased by more tharr pergenteae points (2. )

At no time during the term: of the Note shall the interest rate be less tharé«2 T per annum nar more
than 13.500 % per annum.

The first 12 monthly payments due undar the Note will each o¢in the amount of

$2,698,38 -+ Beginning with the— ——13th—=/=———= payment,
the amount of the menthly payments will be determined in accordance with the terms of thu_Note and will
always be sufficient to rapay the unpald principal balance in tull, in substantially equal pavmants by tho final
payment date.

By signing this, Borrower agrees to all of the above.

A 4. Qo . (Seal)

JUHN 8§ PAQOCHA -Borrowar

-_%m.—!{aab £ W (Soal)
CYNTHIN R PAQOCHA -Borrowor

2423 MAR 08 (ARM 2N MI1)(BUYDOWN)
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LOANNO. 011811277
DATE AUGUST 4, 1988

THIS ADDENOUM TO ARJUSTABLE RATE LOAN RIDER Is Incorporated Into and shall be deemed 1o
amenxi and supplement the Adjusiable Rate Loan Rider(ths "Rider") to the Mortgage, Deed of ‘Trust or Security
Deed(the "Socurlty instrurment®), sach dated the same date aas this Addondum and given by the undersigned{the
‘Borrower") 10 secure Borower's Adjustable Aato Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR 8AVINGS,(the "Lender") and daled lhe sama date as this Addendum (the "Note",
coveting the property described In the Seocurity Instrument and located at:

6359 sT %Irﬂ%argl‘k}alfl&lz)ﬂlmm IL 60521

ADDITIONAL COVENANTS. In uddltlon to the covenants and agreemonts made In the Sacurlty Instrument
and the Rider, Borrower and Lender furthor convenamt and agree as follows:

A, FIXED '"TEREST RATE OPTION
The Note privides lor the Barrower's optlon to convert from an adjusiable interest rate to a fixed interest

rate, as lollcws

1. Option tc' Czrvert to Fixed Rate
| have a Conwvarion Option which | can exercise at any time unless | am in default or this Saction
Al or Section 23 alow willl not permit me to dec so. The *Conversion Option® Is my option to
convert the Interes! /812 | am required to pay by the Note from an adjustable rate 1o a fixed rate.

The conversion will be effactive on the first day of any month when a payment Is due provlded
| have given the notice setrorth bolow. The date on which the conversion wlill be effective Is called
the "Convergion Date". . '

If | want to exerclse the Conversior. Optlon, | must first meat certain conditions. Those conditions
are that:(a) | must give the Note Hdddur aotice that | am doing so at least 15 days before the next
Converslon Date;(b} on the Conversic:i-Date, { am not In default under the Note ur the Security
Instrument;  (c) by the Converslon Dute, !“must pay the Note Holder a conversion fee equal to

—~TWO PERCENT (2.0%)— -——of-the unpald principal | am expected to owe on that
Conversion Date plus U.S. ———————— e $ 25 0 . 00 {d}-by the Conver-
slon Date, if an appralsal report 18 required iy Gection A3 below, the Note Holder has recetved
the report and | have pald the appralsal fee and 2/v-amount necessary to reduce unpald principal;
and () | must sign and give the Note Haider any ‘doci:inenta the Note Holder raquire to effect the
convsrsion,

Calculation of Fixed Rate
My new, fixed Interest rate will be egual 1o the Federal Fome-Loan Morigage Corporation's required
net yleld for 30-year, fixed rate mortgages covered by 60-day /naxdatory delivery commiments in

effect as of the date 15 days before the Conversion Dats, plus : *
At no timz a(.%ﬁ‘iEthe |nlﬂras) rate at con-

version be above 13.5% per annum. i this required ne't yield Is not aveicble, the Note Holder will
determine my Interest rate by using a comparable figure. .

Reductlon of Principal Balance Before Conversion; Appraisal

If the unpald principal | am expected to owe on tho Conversion Date will be greats« 'han the original
principal amount of my loan, the Note Holder may require an appraisal repornt of/ *iv value of the
propenty described In the Security Instrument. The appralsal report must be preparsz 'y a qualified
appralser chosen by the Note Holder. | will pay the Note Holder a reasonabie fee far this appralsal

report.

The unpakd principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appraisal report's stated value of the property securing my loan. If 8o, | cannot
exercise the Conversion Option untess | pay the Note Hoider an amount sufficient to reduce
my unpaid principal 10 an amount equal to 95% of the stated value of the property.

Determination of New Payment Amount

It | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment thal would be sufilclent to repay the unpaid principal | am expected to owe on
the Conversion Date In full by the final payment date at my new fixed Interest rats in substantialy
equal payments. The rasult of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, 1 will pay the new amount as
my monthly payment untll the final payment date.

*ADD APFROFRIATE PERCENTAGE BASED ON THE LOAN AMOUNT

2427 FEB 80 .6258...... From $168,701 to $250,000
“875%...... from S250,001 to $500,000

STe08LE
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B. ASSUMPTION OPTION

The provisions of Unlform Covenanl 17 of the Security Instrument provides as follows;

Transfer of the Property or a Bansficial interest In Borrower. |1 all or any part of the Property
or any Intarest 1n it Is sold or transferred (or H a beneficlal interest in Bormower ls soid or transferred
and Borrower Is not a natural person) without Lender's prior written consent, Lender may, at #s option,
require Immeodiate paymeni In full of all sums secured by thia Security Instrument. However, this
option shall not be axercised by Lender f oxercise Is prohibhed by federal law as of the date of
this Security Instrurnant.

If Londer exerclises this option, Lender shall give Borrower notice of accelaration. The notice
shall provide a period of not less than 30 days from the date the notice la dellvered or malled within
which Bofrower must pay ail sums secured by tivis SBacurity instrument. it Borrower falis to pay thess
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumv withowt further notlce or demand on Bofrowsr,

Notwithstand)ig_the provisions of Unform Covenant 17 of the Security Instrument, Lender shall walve
such option to acrelsrate and shall release Borrower from all obligations under the Securlty Instrument and
the Note provided tnei, prior to the sale or transfer, () Borrower is not In default of the terms and conditions
of the Security Instiuver« and the Note, (b) the credit of the person to whom tha Property is to be sold
or transferrad s satisfactniv'to Lender, (¢) Lender ls paikd Lender's then applicable assumption fee, (d) the
person to whom the prorerty s to be sold or transfermed executes an assumption agreement acceptabla
to Lender whereln such person azees to assume gail of the Borrower's obtigations under the Security nstrument
and the Note,

BY SIGNING BELOW, Borrowe: accapts and agrees to the terms and covenants contalned in this
Addendum To Adjustable Rate Loan Rder.

M AOM—- d

- ___(Seal)
JOHN S PAQOCHBomrowsr

@maz“; £ (G0 sl e (seal)
/4 CYNTHIA R £700CHBomower
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NOTE JIDENTIFIED

(Space Above This Line For Recording Data)

LOAN NO. 011811277
MORTGAGE

THIS MORYTGAGE (“Scourity Instrument™ Is given on AUGUST 4, 1988 . The mortgngor is

; ACUSJ‘F\ IA R PAQOCHMN, HIS WIFE {"Dorrower"),
T'his Securlty lnstrl:ugmn Elvfn to 5T, l&bﬁﬁmum. HANK FOR SAVINGS, which is organized and existing
under the lawa of the United States of America, and whose wddress {s 6700 W, North Avenue, Chicago, IHinols 60635

("Lender™), Borrowor orves Lander the prielpal sum of
‘é‘l'IREE HUNDRED Twi ™' EIGHT THOUSAND AND NO /100 Daollars
(U, 328,000.00- # This debt I8 ovidenced by Dorrower's note dated the same date na this Scourity
Inatrument ("Note™), which proridus for monthly payments, with the full debs, If not pald enrlier, due and payable on
%EPI'EMBER 1, 2018 Pils Seeurity Instrument secures 1o Lender: (n) the ropayment of the debl evidenced
by the Note, with interest, and all renovity, extensions and modifications; (b) the pnyment ofalf other sums, with interest,
ddvanced under purngraph 7 ta protect tarsecurity of this Security Instrument; wnd () the performnnce of Borrower's
covonants nnd ngreements under this Seourl'y Instirumont and the Note, For this purpose, Borrower does hercby
morigage, grunt ankl convey 10 Londer the (ollowing dosoribed property locnted in QO0K
County, Mtinais;

LOT 19 IN THE HEATHERFIELDS (f BURR RIDGE UNIT 1, BEING A
SUBDIVISION IN THE NORTH WEST 1,4 OF SECI'ION 19, TCWNSHIP
38 NORTH, RANGE 12 EAST OF THE THI'> PRINCIPAL MERIDIAN, IN
COOK' COUNTY, ILLINOIS.

P.I.N. 18-19-102-0 {{ —~OO0S—

which has the address of 6359 ST JAMES CT BURR RIDGE IL 60521
("“Property Address™;

TOGETHER WITH all the improvoments now or hereafter erected on the property, and al} casements, rights,
appurtenances, rentis, royalties, mineral, oil and gas righta and profits, water rights and stack and all fixtures now or
horeaficr a part of the property, All replacemnents and additions shal! also be covered by this Security Instrument. Al of
the foregoing is referred to in thia Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
oncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

2395 JUL B4 ILLINOIS—Single Family—~FNMA/FHLMC UNIFORAM INSTRUMENT Jor4 12/83
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8. lospection, Lender arits pgent may muke rensonable entrios upon nnd inspectionn of the Property, Lender shel)
give Rorrawer notice wt the time of ar prior o an inspestion speelfying renxonnble cuuse for the nspection,

#, Condemantion, The proceeds of nny nward or elaim for daomnyges, direet or consequentinl, inconnection with any
condemnntion or ather tuking ofwny purt of the Property, or for conveyanee {n liew of condemnntion, nre hareby nssigned
aned ahall be paid to Lender,

In the event of a total wking of the Property, the proceeds ahali be applied to the sums seeured by this Security
[nstrumuont, whether or not then due, with nny excess puld 1o Boreower, In the avent of s partinl taking of the Property,
unless Borrower und Dender otherwlse ngree [n writing, the sumy secured by thin Security Instrument shal) be reduced by
the amount of the proceeds multiplied by the followling Cractlon: (0) the totul amount of the sumna seeared immedintely
hefore the taking, divided by () the falr market value of the Property Immedintely before the tnking, Any balunee shall be
paid to Bortowaer.

i the Property is ubandoned by borrower, or i, alier notive by Lendor 1o Burrower thit the condemnor offers 1o
make an nwnrtr se settlo o eladim for damages, Borrowoer fulls to rospond o Lender within 30 days nfter the date the notice
is givon, Lendzcis nuthorlzed ta collewt nnd apply the procecdy, at its option, elther ta restorntion or repoir of the Property
or to the sums sccired by this Sceurity Instrumont, whether or not then due,

Unless Lender sad Barrower otherwise ngree in writing, nny application of proceeds to prineipal shull not extend or
postpone the due dite’'o” the monthly paymeonts roferred to n parngeaphs | nicd 2 or change the amount of such payments,

10, Borrower NGt elensed; Forbenrance By Lender Not w Waiver.  Extension of the time for payment or
madifieation of amartizecion of tho sums secured by this Sceurlly Instrument grunted by Lender (o any succeskor in
{ntorest of Borrower shall oV Gparate to relense the Hability of the orlgingl Borrower or Borrower's successors in intereat,
Lunder shall not be required 20 zommonce procecdings anguninst any sugeessor in interest or reluse Lo extend time for
paynment or otherwise maedily porartizntion of the sums secured by this Security Instrisment by reason af nny demund
mads by the original Borrawer or Hozzower's suecessors [ interest, Any forbenrance by Lender Inexercising any right or
remedy shutl not be n walver of or prectade the exercise of any right or remedy,

11, Succossors and Anslgns Bourda Joint and Several Liabllity; Co-Signers, The covenunts nmd agreements of this
Security [nstrument shall bingh wind benefit ne suceessors nnd ussigns of Lender und Borrower, subject to the provisions of
paragruph 17, Borrower's covennrts nnd ngreoments shull be jolot und severnl. Any Borrower who co-slgns this Sceurity
Instrument bul does not execute the Note: () (8 ro-signing this Security Instrument only to mortgnge, grant und convey
thut Borrower's interest in the Property under v torws of this Security Instraments (h) is not personully oblignted 1o pay
the sums secured by this Seeurity Instrument; ooy ngrees that Lender and any other Borrower may ngree to extend,
madily, forbenr or make any nccommodations wita regord to the terms of this Securlty Instruiment or the Note withom
thut Borrower's consent,

12, Loan Charges, 1f the lonn seeured by this Security Instrument s subject to a law which sets maximum lonn
charges, and that law is Aoally Interproted so that the Inferest or other lonn charges collested or to be collected In
conncetion with the loan excead thie permitted tmits, thonoo; nny auch loan charge shall be reduced by the amount
necessnry to reduce the charge to the permitted tmit nnd (b) niravans slrendy collected from Borrower which excecded
permitted Himits will be refunded to Borcower, Lender muy chouse Yo make this refund by reducing the principal owed
under the Note or by making n direet puyment to Borrower, [fn refunz re duees principal, the reduction will be tretted us n
partial prepayment without any prepnyment ¢harge under the Note,

13, Legistation Affecting Lendor's Rights, 1l ennctment or explrmtion o1 woplicable laws has the effect of rendering
any provision ol the Note or this Security Instrument unenforeeable accoding Yo its terms, Lender, al its option, mny
require immedinte payment in full of all sums secured by this Security Instrumercand moy invoke any remedies permitted
by paragraph 19. If Lender exereises this option, Londer shall take the stefs wpacified in the second paragroph of
paragraph 17,

14. Notlees, Any notice to Borrower provided for in this Security Instrumentshnl be given by dellvering it or by
mailing it by first class mnil unless applienble law requires use of another methad, The notice shall be directed to the
Property Address or any other ndideesy Borrower designntes by notice to Lender, Any nutee to Lender shall be given by
first class mail 1o Londer's nddress stuted herein or any other address Lender designates by noi/ce 1o Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed to have been given 1o Borrower or'Londer when given as
provided In this pnragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal hiwand the luw of the
Jjurisdiction in which the Property is located. In the event that nny provision or clnuse of this Security Instrument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Insirurient or the Note
which can be glven effect without the conflicting provision, ‘To thisend the provisions of this Security Insivument and the
Note are declared to be severable,

16, Borrowers Copy.” Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficiul Interesi in Borrower. If all or any part of the Property oruny interest in
itis'sold or transferred {or if a beneficial interest in Borrower Is'sold or trunsferred and Borrower is not a natural person)
without Lender's prior written consent, Lender muy, at ils option, require immediate pnyment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender ifexerclse is prohibited by federal law
as of the date of this Scecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide n period
of not less than 30 davs from the date the noties is delivered or malled within which Borrower must pay sll sums secured by
tiils Sccurity Instrument. IT Bovrower fails to pny these sums prior to the expiralion of this period, Lender may invoke any
remedics permitted by this Sceurity Instrument without further notice ‘or demuand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower meets certnin conditions, Borrower sholl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier oft (n) 5 days (or such other period as
xpplicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment eriforeing this Sceurity Instrument, Thase conditions are thot Borrower:
(a) puys Lender afl sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; {c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rensonnble attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure Lhat the lion of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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