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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this _ 12TH day of AUGUST, 1988 and
is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Oeed of Trust ar Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's lote to
MARGARETTEN AND COMPANY INC. {the "Lender") of the same date and
covering the property described in  the Security Instrument located
at: 5801 SOUTH RICHMOND STREET, CHICAGO, ILLINOIS 60629 _

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as

follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this Mortgage to be
immediately duc.and payable if all or a part of the property is sold or
otherwise transferved (other than by devise, descent cor operation of law) by
the mortgagor, pursuant to a contract of 'sale executed not later than 12
months after the dateson which the Mortgage is endorsed for insurance, to a
purchaser whose credit” has not been approved in accordance with the
requirements of the Comminsivner. (If the "property is not the principal or
secondary residence of the aortgagor, "24 months" must be substituted for "12
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. origages insured under the one- to

four-family provisions of the National
Housing Act,

MORTGAGE

THIS INDENTURE, Made this 12th dayof August, 1988 , between

MK E FELIX,  AND SANDRA FELIX, , HIS WIFE

—~ 7 . » Mortgagor, and
{f MARGARETTEN & COMPANY, INC.
Faeny
orporatlon orgamzed and existing” un:der the laws of ~he State of New Jaersey and authorized to

:”;do business in the state of Illinois, Mongagee

WI'I'NESSETH That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even daté herewith, in the principal sum of
Sixty~ Three Thousand, Two Hundred Fourteen and 00/100

Dollars (§ . 53,214 .00 ) payable with interest at the rate of
Ten AND Ofe-Half Par Centum
per centum ( 1A AND 1/2 %) per annum on thc unpald balance until paid, and made payable to the order

of the Mortgagee at its ofTice’
in Iselin, New Jersay 08830

or at such other place as the holdcr raay desiﬁnatc in Writing.-ﬁnd delivered; the said principal and interest being payable in
monthly installments of

Fivae Hundred Seventy- éiaht " and 41/100
Dollars (§ 578.41 >'an the first day of October 1, 1988 , and a like sum on
the first day of each and every month thercafte' antil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payasle on the first day of September, 2018

NOW, THEREFORE, the said Mortgagor, for t'ie hetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agcrements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assign;, the following described Real Estate situale, lying, and being in the
county of COOK and the State of Illinois, to wit:

LCT 41 IN BLOCK 3 IN MARCUS m HUEB.."*!—‘ S SUBDIVISION OF BLOCK 7,
EXCEPT THE WEST 1/2 OF THE WEST 1/2 THEREQOF; AND BLOCK 8, IN
MAHAN'S SUBDIVISION OF THE SOUTH 1/2 CF THE NORTHWESYT 1/4 OF
SECTIOM 123, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRO
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIKNCLIS.

PERMANENT TAX NO. 19-~13-128-001

5801 S RICHMOND ST, CHICAGO. IL BDB29

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate; right, title, and interest of the said Mortgager in and to said premises.

TO BAVE AND TO HOLD the above descrzbed premises, with the appurtenances and lixtures, unto the said Mortgagee,
ite successors and assigns, forever for the.purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemptxen Laws of the State of Iilinois, which said rights and benefits the said Morlgagor docs hereby
expressly release and waive.:

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)
Replaces 11.-701 {Rev. 7/83)
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AND AS ADDITIONAL SECURITY for the payrﬁcnt:of the indebtedness aforesaid the Mortgagor does hereby ussign to the Mortgagee
all the rents, issues, and profits now due or which may hereaflter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvcmcms now E:dslina or herenfter erected on the mongngcd property, ir sured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualiies and cont:ngcncm in such anywunts and for such periods
as may be requiied by the Mortgagee and will pay promptty, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shail be carried in companies approved by the Mortgagce and the policies and renewals thereof shall be heid by the Mott-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Morlgngor will give
immediale notice by mail 1o the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgager and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebiedness hereby secured or to the restoration or repair of the property damaged. [n event of foreclosure of this Mortgage or other
transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigugor
in and to any insurance policies then in force shalt pass to the purchaser or grantee.

THAT if the premises, or any part thercofi: be' condemned under any.power of eminent domain, or acquired.-for a public use, the
damagces, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Mortguge, und the
Note secured hercby remaining unpald, are hereby assigned-by the Mortgagor to the Mortgagee and shall be paid forthwith to the Merigagee
to be applied by it on picount of the indebtedness sccured hereby, whether or nol.

THE MORTGAGOR ;“URTHER AGREES that should this Mortgage and the Note seccured hercby not be eligible for insurance under
the National Housing Act wichin 60 days from the date hereol (wrilten statement of any officer of the Department of Housing and Urban
Development or authorized o ount af the Secretary of Housing and Urban Development duted subsequent to the 60 days' time {rom the date
of this Mortgage, declining 1o i 5u7 ¢ said Note and this Mortgage, being deemied conclusive proof of such ineligibility), the Morigagee or the
holder of the Nate may, at'its opt’cn declare all sums secured hereby immediatel due and payable.

IN THE EVENT of défﬁﬁii in makilig any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or in case of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together witii accrued interest thereon, shall, at the election of the Morigagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of saii debt.is declared to be due, the Mortgagee shali have the right immediately 1o fereclose this
Mortgage, and upon the filing of any bill for that pirpos?, the court in which such bill is filed may at any time thereafter, either before or
afier sale, and without notice to the said Mortgagor, ar any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmer ¢! a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedrcss secured hereby, and without regard to the value of said prcmiscs or whether
the same shall then be eccupied by the owner of the equity of reeription, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Morigagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and < deficiency, during the full statutory pcnod of redemption, and sach
rents, issues, and profits when coliected may be appllcd toward'th( -paynent-of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed In possession of the above described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortghge, the said Mo pigee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxcs and assessments as may be due on the'saiu =remises; pay for and maintain such insurance in such
amounts as shall have been Tequired by the Mortgagee; lease the snid premises 10 2ae Mortgagoer or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; colic tand receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself such am~unts as are reasonably necessary to carry oul the
provisions of this paragraph.

AND IN CASE OF‘ FORECLOSURE of this Morigage by said Mortgagee in any couri ¢ law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proccedmu o:d nlso for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure: and in ¢as. of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expens s, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceeding:. thall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shail become so much additional i»lebiedness secured hereby and be

allowed in any decrec foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procesus ~'any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including a’(oraeys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the/monles advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in tha. N7 secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4,.al the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shail then be paid to tlie Mortgagor.

If Mortgagor shall pay said Note at the time and in the mahner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreernents herein, then this conveyance shall be null and void and Mottgagee will, within 30 days after written demand
therefor by Mortgagor, execute'a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlicr execution or delivery of such relcase or satisfaction by Morigagec.

IT IS EXPRESSLY AGREED that nio extension of lhc time for paymcm of the debt hereby secured given by the Mortgagee o any suc-
cessor in Interest of the Morigngor shall operate to release, in any manner, the original lability of the Mortgagor,
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