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MORTGAGE

THIS MORTGAGE ("Security Instrument”) ven on

19...88... The Mortzagor is ... GILEERTID BODRICUES and, ELVIRA,
...................... e ierrermrrenrenienaen o {"Borrower").  This Securily Instrument is given to ... ELEET

, which _is orpanized and existing
25, BAST WELLS

STREET,  MITWAIK! ... ("Lender"),
Borrower owes Lender tYa p incipal sum of FORTY, FOUR.. THOUSAND  EIGHT . BUNDRED. AND. 00/100———....cc.
——— T T Dollars (ULS. ﬂﬂ,.ao.o...{m ..... ). Thia debt is evidenced by Borrower’'s note
dated the same as this Security-Instrument (“Note"), which provides for menthly payments, with the full debt, if not
paid ecarlier, due and payable ot . .SEREERET. L r 2008 e pesbab i n 'This Security Instrument,
secured to Lender: (a) the repaymi~{of the debt evidenced by the Note, with interest, and all renewals, exlensions angd
modifications; (b) the payment of all oth=r sums, with interest, advanced under paragraph 7 to protect the gecurity of this
Security Instrument; and (¢} the performa azzof Borrower'scovenants and agreements under this Security Instrument and

the Note. For Lhis purpose, Borrower does hereby mortgege, grant and convey to Lender Lhe fllgwing described property
located in ...cciciccieciiinniii e, IUTTTRY 0 N PO PSR TRIRUPPDTPPTII. ., i U County, Illinois:

LOT 4 IN MURDOCK'S GARFIELD 2O.LEVARD SUBDIVISION OF THE WEST 1/2 OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF TEE NRTHWEST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCYS/L MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which haatheaddressof ..o ...2.8.43..?3:...5.5.11?3.53.1 ................................. ROTOTIUROTII. (62 116/ € 0 S s

troot] [City!

TLHNOIE vevvevrrrernnnennn 20832 i ("Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and gtock and all fixtures now or
hereafler n part of the property. All replacemonts end additions shall niso be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed and has the right to
mortgage, grant and convey the property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenanls with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late churges gue under Lhe Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds") egual to
one-twellth of: (a) yearly taxes and assesaments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground renis on the Property, if any; {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called "escrow items." Lender may estimate the Funds due on the
basis of currentl data and reasonable estimates of future sscrow ilems,
‘The Funds shall be held in an institution the deposits or accounts of which are insured or gunranleed by o federal or
state agency (including Lender if’ Lender is such an ingtituiion). Lender shall apply the Funds to pay Lhe escrow items,
Lender may not charge for holding and applying the Funds, analyzing Lhe account or verifying Lhe eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make sueh a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreementl is made or applicahle law
requires interest to be paid, Lender shall nol be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, withoutcharge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit Lo the Funds was made. The Funds sire pledged as ndditional securily for the sums sceured by
this Security Instrument,
If the amount of the Funds held by lender, tegether with the future monthly payments of Funds payable prier o
the duec dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excesy shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow iltems when due, Borrower shall pay to Lender any
amount necrosgry to make up the deficiency in one or more paymenis as required by Lender.
Upon payme:t in full of all sumg secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leaider, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piios to the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
application as a creditagr.inst the sums secured by this Security Instrument.
3. Application or Foyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2shallbeappiied: first, tolate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabls vnder paragraph 2; fourth, to interest due; and last, to principal due.
4, Charges; Liens. Berro!¢or shall pay all taxes, agsessments, charges, fines and impositions attributabie to the
Property which may attain priority ~ver this Securily Instrument, and leasehoid payments or ground rents, if any.
Borrower shall pay these obligations (n baeimanner provided in paragraph 2, or if not paid in than manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowrr makes these payments directly, Borrower shall promplly furnish to Lender
receipts evidencing the paymentis.
Borrower shall promptly discharge any ":en which has priority over this Securily Instrument unless Borrower: {(a}
agrees in writing to the payment of the obligationisriured by the lien in a manner acceplable Lo Lender; (b) contestls in good
faith the lien by, or defends against enforcement ol t*iecien in, legal proceedings which in the Lender's opinion eperate Lo
prevent the enforcement of the lien or forfeiture of atiy part of the Properly; or {¢} sccured from Lhe holder of the lien an
agreement satisfactory to Lender subordinating the lien to Yiis Security Lnstrument. !f Lender determines that any part of
the Property is subject Lo a lien which may altain prioricy ever this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or te«e ane or more of the actions set forth above within 10 days
of the giving of notice,
5. Hazard Insurance. Borrower shall kesp the improvelneits now existing or hereafler erected on the Properly
insured against logs by fire, hazards included within the term "exterlded coverage” and any other hazards for which Lender
requires insuranee. This insurance shall be maintained in the amour and for the perieds that Lender requires. The
ingurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall not be
unreasonably withheld.
All ingurance policies and renewals shall be acceptable to Lender and shull include a standard mortgage clause.
Lender shall have the right ta hold the policies and renewals. If Lender requives, Jorrower shall prompily give to Lender
all receipts of paid premiums and renewal natices, In the event of loss, Borrower's) i) give prempt nolice to the insurance
carrier and Lender. Lender may make proof of luss if not made premptly by Borrawer.
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sha'l boapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende.’s gcourity is nol lessened. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by Lhia Security Instrumeni, whether or nei then due, with any erces: paid lo Borrower. if
Borrower abandons the Pioperty, or does noi answer within 30 days u notice lrom Lender that the .n=urance carrier has
offered Lo settle A claim, then Lender may collect the insurance proceeds. Lender may use the proceeds/’c repair ar restore
the Property or te pay sums secured by this Security Instrument, whother ov notl then duo, The 30-4a; porisd will begin
when thoe nolice iy given.
Unlesa Lender and Borrower otherwise agres in wriling, any application of proceeds to principal siisit ol extend or
postpane the due date of the monthly payments referred to in paragraphs [ and 2or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition,
6. Preservation and Maintenance of Projerty; Leascholds. Borrower shall not destroy, damage or subsgtantially
change the Property, allow the Property to deteriorale or commit waste. If this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Berrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Righis in the Property; Meortgage Insurance. 1f Borrower fzils w perform the
covenants and agreements contained in this Security [nglrument, or there ig a legal proceeding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or o enfores kaws or
reguiations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by o lien which has priarity over this Sccurity
Instrument, appearing in court, paying reasonable allorneys’ fees and onteringon the Property to make repairg, Although
Lendoer may take getion under this paragraph 7, Lender does not have to do so.
Any amounis disbursed by Lender under this paragraph 7 shall become additinnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesiing payment.
"#h charge assessed by Lender in connection with Borrower's entering integ this
Security Instrument to pay the cost of an independent tax reporting service
shall pot be a chafqge or purposes of the preceding sentence."
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If Lender required mortgage insurance as s condition of making the loan secured by this Security Instrument,
Barrower shali pay the premiumas required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrawer's and Lender's writlen agreement or applicable law.

B. Inspection, Lender or its agent may make reasonable entries upen and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspeclion.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaltion or other taking of any part of the Properiy, or for conveyance in liev of condemnation, are hereby
asgigned and shall be paid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Berrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sumas secured by this Securily Instrument sha!l be reduced by
the amount of the proceeds multiplied by the following Graclion: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vajue of Lhe Properly immediately before Lhe taking. Any balance shall be
paid to Berrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor affers to
make an award or gatile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a(thyrized to collect and apply the proceeds, atits optirn, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender ad Borrower otherwise agree in writing, any application of proceceds to principal shall not extend or
postpone the due date o2 n»2 monthly payments referred o in paragraphs 1 and 2 or change the amount of such paymants.

10. DBorrower N-t¢ }eleased; Forbearance By Lender Not a Waiver., Extension of the time for pnyment or
modification of amartizavios. of the sums secured by Lhis Seeurity Instrument granted by Lender to any successor in
interest of Borrower shall not opirate to release the Yiability of the original Borrower or Borrower’s successors in interest,
J.ender shall not be required «o zommence proceedings against any successor in interesk or refuse to extend time for
paymenior otherwise modify amor/iz=lion of the sums secured by this Seeurily Instrument by reason of any demand made
by the original Borrower or Borrgwer's succeasors in interest. Any forbearance by Lenderin exercising any vight or remedy
shall net be a waiver of or preclude LY e exoscise of any right or remedy.

11. Successors and Assigna Bours; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitwin successors und ussigns of Lender and Borrower, subject L the provisions
of paragraph 17, Borrower’s covenants and afreeiments shall be joint and severanl. Any Borrower who co-signs Lhia Security
Instrument but does not execute the Note: (a) tsco-signing Lhis Securily Insirument only to mortgage, prant and convey
that Borrower's interest in the Property under thoerins of this Security Instrument; () is not personally cbligated to pay
the sums secured by thia Security Insirument; and (¢ s4rees that Lender and any other Beorrower may agree to extend,
modify, forbear or make any accommodations with regird o the termy of this Securily Instrument or the Noie without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum laan
charges, and that law is finally interpreted so that the inlgscut or ether lvan charges coilected or to be collectod in
connection with Lhe loan exceed the permilted limits, then: (=) riny such loan charge shall be reduced by the ameount,
necesgary to reduce the charge ta the permitted limit; and (b} anl g1ims ajready collected from Borrower which exceeded
permilted limits will be refunded Lo Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, 1fa refundredvces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righis. If enactment or expira’icn of applicable Iaws has the efoct of
rendering any provision of the Nete gr this Security Instrument unenforceable acecrding to its lerms, Lender, at its option,
may require immediate payment in full of il sums secured by this Security I=s*vument and may inveke any remedies
permitied by paragraph 19, I[[Lender exorciges this oplion, Lender shall take the stipgspecified in the second paregraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sbat be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method. The natice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notic? o Lender shall be given by
first class mall 1o Lender’s address stated herein or uny other address Lender designates by notice i Borrower. Any notice
provided for in this Securilty Ingtrument shall be deemed Lo have been given o Berrower or Lend 2r when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shali be governed by federa! lav 2nd the Inw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of Lhis Securitly YMistrument or the
Nute conflicts with applicable law, such conflicl shall not affect oiher provisions ol this Security Ingtrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-uirent und the
Note are declared to be severable.

16. Borruwer’s Copy. Borrower shall be given one conformed copy of the Nole and of this Securily Instrument.

17. Transfoer of the Property or a Beneficial Interest in Borrower. if all or any part ol the Properiy or any
interestin it is sold or transferred {or il'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immeadiate panyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender iF exercise iy prohibited by
federal laws as of the date of this Security Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
thiu Security Instrument. IfBorrawer falls Lo pay these sums prior to the expiraiion of this period, Lender may invoke uny
remedies permitled by thiz Security Ingtrument without further notice or demand on Borrower.

18. Borrower's Right io Reinstate, I Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any Lime prior to the earlier of! {(a) 5 days (or such other period as
applicable law may specify for reinstalement) before snle of the Property pursuant te any power of'sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are Lhat Borrower:
{a) pays Lender all sums which Lhen would be due under Lthis Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any olher covenanty or agreements; (¢) pays al! expenses incurred in enforcing this
Security Instrument, including, but not limited Lo, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonahly require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by thig Security Instrument shall eontinue unchanged. Upon reinstutoment by
Borrawer, this Security Instrument and the obligations secured hareby shall remain fully effoclive ns if no accelora tion had
occurred. However, this right Lo reinatato shail not apply in the case of accelervation under parugraphs 13 or 17.
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"19. Accoleraiion; Remedies. Londer shall give notice Lo Borrower prior W acceleration following Borrower's
‘breach of any covenantor agrecment in thig Security Instrument{but nol prior Lo acceleralion under puragraphs 13 and 17
uniess applicable law providea otherwise). The nolice shall specify: (a) the dofzull; (b) Lthe action required to cure the
default; (c) a daie, not less than 30 days from Lhe (Jale the notice is priven to Barrower, by which the defaull must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right Lo asdert, in the foreclosure proceeding the non-
existence of a defauilt or any other defense of Borrower to acceleration and foreclosure. If the defaultl is not cured on or
before the date specified in Lhe notice, Lender at its oplion may require immediate payment in full of all sums secured by
this Security Instrument without further demund and may foreclose this Securily Instrument by judicial preeceding.
Lender shall be entitled to collect all expenses incurred in pursuing Lthe remedies provided in Lhis paragraph 18, including,
but not limited to, reasonable atlorneys' fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Properly and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to paymentofthe
coats of managemenl of the Property and colleclion of rents, including, but not limited to, receiver's fees, promiums on
receiver's bonds and reasonable attorneys’ fees, and then Lo the sums gecured by this Securily Instrument.

21. Release. Upon paymentl of all sums gecured by this Security lnstrument, Lender shall release Lthig Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs,

22, Wo’'ver of Homestead, Borrowar waives ail right of homestead exemption in the Property.

23. Ridors {7 thia Security Instrument. ITone or mere ridors are executed by Borrower and recorded Logethor with
this Security Inatiurant, the covenunts and agreements ol each such rider shall be incorpurated into and shall amend nnd
supplement the corapants and agreements ol thiz Senurity Instrument as if the rider(s) were a part of this Security
Instrument., [Check #pp)icable box{es))]

[ Adjustable Ra'c Fider [C] Condominium Rider [J 2-4 Family Rider

[ Graduated Paymant . tider [ Planned Unit Development Rider
[ Other(s) [specify)

= By SIGNING BELOW, Beorrows: accepls and agrees Lo the terms and covenants contained in this Security
Instrument and in any rider(s) executed b Sorrower and recorded wi

vy -
= é@mﬁ% ................. (Seal)
) | -Barrower

[Space Below This Luw FPor Acknowledgiment)

State of Illinois
County of a@E)/L /
L LOLY
I, ({/{(LUI[QLU‘O CP r 2 notary public, in an? for the county and

State aforesaid, Do Hereby Certify That GILEBERTO RODRIGUFLZ and ELVIRA RODRIGUEZ,
his wife, personally known to me to be the same person whcse names are subscribed
to the foregoing instrument, appeared before me this day in pecison and acknowledged
that they signed, sealed, and delivered the said instrument as their free and
voluntary act for the uses and purposes therein set forth, inclucing the release
and waiver of the right of hcmestead. L,

this__/‘5¢ day of

Given ‘TE@BU hand’ant.i Dbtaﬁ! -
T A.D. 19 W}W,___/ /

“OFFICIAL SEAL" tary Public
Beth Munson
Notary Public, State .of Illinois
My Commission Expires 5/24/92

60G1ELE

——

THIS INSTRUMENT WAS PREPARED BY'e
GREG McLAUGHLIN FOR: —
Fleot Mortgage Corp.

10248 S0UTH BESTERN AVE.
CHICAGO, ILLINOIS GUGAS
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