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LEGAL DESCRIPTION
RIDER

THAT PART OF LOT ONE (1) IN BLOCK FORTY (40) IN DES PFLAINES MANOR
TRACT NO. 3, A SUBDIVISION OF THAT PART OF THE SOUTHEAST QUARTER
(1/4) OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH AND EAST OF THE CHICAGO AND
NORTHWESTERN RAILWAY CO'S. LANDS, IN COOK COUNTY, ILLINOIS, DESCRIBED
AS POLLOWS: -~ COMMENCING AT A POINT IN A LINE DRAWN 141.56 FEET SOUTH
OF AND PARALLEL WITH THE SOUTH LINE OF PRAIRIE AVENUE 199 FEET WEST
OF THE WEST LIME OF 5TH AVENUE, THENCE SOUTH PARALLEL WITH THE SAID
WEST LINE 141.52-FEET, THE NORTH LINE OF THE SOUTH 33 FEET OF SAID
LOT, THENCE WESLT ALONG THE NORTH LINE OF THE SOUTH 33 FEET OF SAID
LOT 50 PEET THENCES NORTH PARALLEL WITH THE WEST LINE OF 5TH AVENUE
141.52 FEET TO A LINZ DRAWL 141,56 FEET SOUTH OF AND PARALLEL WITH
THE SOUTH LINE OF PRALRIE AVENUE THENCE EAST ALONG THE SAID PARALLEL
LINE 50 FEET TO THE PLATE GF BEGINNING,

ALSO

THAT PART OF LOT ONE (1) DESCRIBED AS FOLLOWS: COMMENCING AT A POINT
IN A LINE DRAWN 141.56 FEET SOUTH OF AND PARALLEL WITH THE SO0UTH

LINE OF PRAIRIE AVENUE 183 FEET WEST OF THE WEST LINE OF FIFTH AVENUE,
THENCE SOUTH PARALLEL WITH SAID WsST LINE 141.52 FEET TO THE NORTH
LINE OF THE SOUTH 33 FEET OF SAID LUT; THENCE WEST ALONG SAID NORTH
LINE 16 FEET; THENCE NORTH PARALLEL WITH THE WEST LINE OF FIFTH
AVENUE 141.52 FEET TO A LINE DRAWN 141.56 FEET SOUTH OF AND PARALLEL
WITH THE SOUTH LINE OF PRAIRIE AVENUE; TH&NCE EAST ALONG S5AID
PARALLEL LINE TO THE PLACE OF BEGINNING IN BLOCK 40 IN DES PLAINES
MANOR TRACT NO. 3, A SUBDIVISION IN THE SOUTHEAST QUARTER (1/4) OF
PHE SOUTHEAST QUARTER (1/4) OF SECTION 18, TOWN <) NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTYZ. ILLINOIS.
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(1} Year Treasury Index—Rate Caps—Fixed Rate Conversion Opiion)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15TH day of AUGUST ,

19 88 , and is incarporated into and shall be deemed to amend and supplement the Mortgage, Decd of

Trusl or Security Deed (the **Security Instrument’’) of the same date given by the undersigned (the *‘Borrower')

1o sccure Borrower’s Fixed/Adjustable Rate Note (the “*Note’’) to  FIRST UNION MORTGAGE CORPORATION
, ITS SUCCESSORS AND/QOR ASSIGNS (the ““Lender’) of the same date and

covering 1the property described in the Security Instrument and located at:

714 ROSE AVENUE, DES PLAINES, ILLINOIS 60016

ll‘mpcny Addrc\s]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In ;idditidn Lo the covenants and agreements made in the Security Instrument,
Borrower and Lepnacr further covenant and agree as follows:

A, ADJUSTABLE RAWT AND MONTHLY PAYMENT CHANGES
The Nate provides-{ran initial fixed interest raie of 9.500 9. The Note also provides for
a change in the injtial fisad rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed intercst ratl I vill pay will change to an adjustable interest rate on the first day of
SEPTEMBER L1693 _and on that day every 12th month thereafter. Bach date on which my ad-
justable interest rate could change is called o **Change Date.”

(B) The index
Beginning with the irst Change Date, imy #djustable interest rate will be based on an Index. The “'Index™

is the weckly average yicld on United States Tressiry sceuritics adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board, Theduost recent Index Tigure available as of the date 45 days before
cach Change Dale is calied the “*Current Index.”

If the Index is no longer avidilable, the Note Holcer will choose a new index that is based upon comparable
information: The Note Holder will give me notice of (11/s choice.

(C) Caleulation of Changes
Belore each Change Date, the Note Holder will calenbdts"my new interest rate by adding  TWO AND

THREE FOURTHS percentage points ( 2.750 %) to the Current index.
The Note Holder will then round the result of this addition to the/nearest one-cighth of one percentage point
{0.125%). Subjcct Lo the limits stated in Section 4(13) below, thiswounded amount will be my pew interest rale
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected 10 owe al the Change Date in fuli on (he Maturity Date at my new interest
rate in substantially equal payments, The result of this calculation will be the new/amount of my monthiy payment.

(3® Limits on Interest Rate Changes

The interest rate [ am required to pay at the Tirst Change Date will not be gizater than 11.500 %
or less than 7.500 9. Thereafter, my adjustable interest rate will never Lo incroased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of intlrest { have been paying
for the preceding 12 months. My inlerest rate will never be greater than 14.500 &% which is called the
“Maximum Rate®’.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amoum of myGew monthly
payment beginning on the first monthly payment date after the Change Daic until the amount ofiay monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of a person who will answer any guestion

{ may have regarding the notice,

B. FIXED !NTEREST RATEOI"T[O_‘N o
The Note provides for the Borrower’s aption to convert from an adjustable interest saie with inferest rale

limits to a new fixed interest rate, as follows:’

5. FIXED INTEREST RATE CONVERSION OPTION =

(A) Option to Convert to Fixed Rate

| have a Conversion Option Lthal | can excreise undess 1 am in default ar this Section 5{A) will not permit E}:
me 10 do se. The “Conversion Option’’ is my option ta conver! the interest rate | am required to pay by this A
Note from an adjustable rate with interest rate Hmits 10 the lixed rate cajeulated under Scction 5(i3) below, b
The conversion cdn only take place on tLhe first, second or third Change Date. Each Change Date on which o
my interest rate can convert from an adjusiable rate to a fixed rate also is called the ““Conversion Date.” I can =0
converl my interest rate only on one 'of these three Conversion Daltes. @&

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—1 YEAR CONVERTIBLE—-Single Family --Fannie Mae Unifarm Instrument
@;Basn w2y VMP MORTGAGE FOIMS + 13131200 8100 + 9001671 7701 form 3122 12/87
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f MORTGAGE  20-500027-8

AUGUST 15

HIS MORTGAGE Sccun Instrument') is given o
19.....88The morigagor is '}'ORECAL ....... SDIVORCEDNOTSINCEREMARRI ..............

J%‘ ....................................... "Bormwv_r") This Security Instrument is given to.....
‘. ciennn o FIASTY UNI N MORTGAGE CORPORAT!ON ., which is ()I‘bdl]lll.d and existing
under Uhe 1aws OF . NAEE CATORIR.......voveoesesesesenesesesosemseesecrmssessenres 1S, oeoeeeeeeeeereeereemeseseeeesoesreesaneerriee,

' 4300 Six Forks Roar’ k .0..Box.18109,.Ralei {"'Lender'”

Borrowcer owes Lendertis *rmmpal sum of UNDR
' e ANRLNQAINR .Dolars (U.S. 5.....L.14., 3 0.0...080). This debt is evidenced by Borrower's nole
y da:ed thc same date as 1hu. e, ruy lnslru CNote') w rovides for monthly payments, with the full debt, if no
¢ paid earlier, due and payable opi..c.: S EPE‘EME&&& ﬁ-‘ﬂg ............................................... This Security Instrument
! sccures to Lender: (a) the repay/aeit of the debt Lwdenccd by the Note, with interest, and all renewals, eatensions and

modifications; {b) the paynient of 210ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of ilorrower’s covenants and agreements under this Security Instroment and

the Note. For thég&eo.‘;e, Borrower aoss Fareby morigage, grant and convey to Lender the following described property
[13Tor: 11 500 T | TR, et S S OO TP TSP County, [llinois:

. SEE ATTACHED RIDER

(o4
E§
09~18-409-05 oy
09-18-409-021 <
[~ 7]
w
which has the address of 714ROSEAVENUE ............................................... D ESPLAINES ..........................
. {Street) fCiy)
Hinois ....0 0016 o, (**Property Address™);
[2ip Cade]

TOGETHER WITH all the improvements now or herealter erected on the preperty, and all casements, rights,
appurtenances,. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part ol the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refersed (o in this Security Inslrument as the “Property.™

BORROWER COVENANTS that Borrower js lawfully seiscd of the estate hereby conveyed and has the righi o
morigage. grant-and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. o
Borrower warranis and will defend generally the title to the Property against all ¢claims and demands, subject to any o

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS--single Family—FNMAIFHLMc Approved Security instrument
FUMC 1681 (1/87)
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If Lender required mortgage insurance as a condition of muking the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid tc Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award riseitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s av. horized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secures’ by this Sccurity Instrument, whether or not then due.

Unless Lendsr und Borrower otherwisc agree in writing, any application of proceeds to principul shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr: Released; orbearance By Lender Not & Waiver,  Exiension of the time for payment or
modification of amortiza(ier of the sums secured by this Security Iustrement granfed by Lender to any successor in
interest of Borrower shall rioteparate to release the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall not be required Jo tommence proceedings against any successor i inferest or refuse to extend time for
payment or otherwise modify ani=ctization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude theskelcise of any right or remedy.

11. Successors and Assigns Beand: .Taint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benfit tie successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 7. Borrower's covenants and »oreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a)(s ro-signing this Security Instrument only o mortgage, grant and convey
that Borrower's interest in the Property under tne'teems of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Securily Instrument; and<7 agrees that Lender and any other Borrower may agree (¢ extend,
modify, forbear ar make any accommodations with ri:gard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necossary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Bosrower, Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund reliuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expication of applicable fuws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforceabi : according to its terms, Lender, ot its option,
may reguire immediate payment in fuil of all sums secured by this Security ipstmument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the steps gpeeified in the second paragraph ol
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Insirumen? siall’be given by delivering it or by
mailing it by firsi class mail unless applicuble taw requires use of another method. Tae foyice shail be directed 1o the
Property Address or any other address Borrower designates by natice to Lender. Any nolice 1o Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notics to\Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Leader vhen given as pravided
in this paragraph.

15, Gaoverning Law; Severability., This Security Instrument shall be governed by federal Iiwind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securifyinstrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instirumzanor the Note
which can be given effect without the conflicting provision. To this ead the pravisions of this Security instannent and the
Noteare declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in it is seld or transferred (or i a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
persan) withour Lender’s prior written consent, Lender may, at its option, require immuediate payment in full of all sums
secured by this Security Instrument. However, this aption shall net be exercised by Lender if exercise is profubited by
federal law as of the date of this Sccurity Insirument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleratian. The notice shall provide a period
of not Jess than 30 days from the dale the notice is delivercd or mailed within which Borrower must pay all sums seeured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aay
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Insirument discantinued at any time prior to the earlier of: (1) 3 days (or such other period as
applicable Lnw may specify for reinstatement) before sule af the Property pursuant 1o any power of sale contained in tHis
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(i) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no aceclermion
otcurred; (b) cures any default of any other covenanis or agreements; (c) pays afl expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Leader’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Insirument shall cominue unchanged. Upon reinstitement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerantion had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17,
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