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THIS MORTGAGE. ("Security Instrument’ "} is given on ADGUST 12, 1988 . The mortgagor is
i aWILLIAM J PALMFC AN) DERORAH DWYER,HIS. WIVE AND WILLIAM PALMZR AND HELEN PALMER,HIS WIFE ("Borrower™).

This Security Instiument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which s organized and existing
under the laws of tae United States of America, and whose address is 6700 W, North Avenue, Chicago, 1)linois 60635

{“Lender™). Borrower Swes Lender thc. pricipal sum of

EIGHTY EIGHT "B afND NO /100 Dallars
(U.s.. -88,000.00 .}, This-debt is evidenced by Borrower's note dated the same dale as this Security

Instrument (“Notc"), which’provides for manthly payments, with the Tull debt, il not paid earlier, due and payable on

SEPTEMBER 1, 2018 This Sccunly lnslrumenl secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest,and all rene: vals, extensions and moedifications; (b) the payment of all other sums, with interest,
, advanced under paragraph»? 1o, .protec. ."_... security of this Security Instrument; and {c) the performance of Borrower’s
covenants and agreements under this'Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender tte fo!lowing described property located in COOK

County, Hlinois:

Lot Fifty One (51} and the Mortheasterly Five (5) feet of
Lot Fifty (50) in Block v~ {(2) in A. J. Vesey's Jeffexrson
Park and Forest Glen Addition.to Chicago, a Subdivision of
Lots Four {4), Five (5) and Wire (9) and  Sub-Lot Three (3)
in the subdivision of Lot Eigh+  (8) all in the Subdivision
by the Executors of the Estate f Sarah Anderson, Deceased,
of the Southeast Half (%) of thd Morthwest Quarter (%)
{North of the Indian Boundary Linz) of Section Nine (9),
Township Forty (40) North, Range Thirteen (13), East of the
Third Principal Meridian, in Cook Connty, Illinois.
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which has the address of 5447 MMRTREM CHICAGO IL 60630
("Property Address™); AR N

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurterances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock ard all fixiures now or 7

hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongagc, grant and convey the Propérty and that the Property is unencumbered, except for encumbrances of record,
Borrower watrranis and will defend generally the title to the Property against all claims and demands, subject to any
cncumbranccs of rccord

~ THIS SECURI‘I‘Y INS RUMENT combmcs uniform covenants for national use and non-uniform covenants with
fimited variations by Junsdlcuon 1o constitute a umform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and m(cr‘!:sl op | 1he.debt evidenced by the Note and any prepayment and late charges duec under the Note.

2, Funds for 'l;a‘x.ésnndtlnsurnnce. Subjectta applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called "escrow items.” Lender ‘may estimate the Funds due on the basis of
current data and reasonable estimates of luture escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed byaf‘cderal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to;pay theescrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying Lhe escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.‘Borrower and.
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcqu:res interest to be peid, Lender shall not be required 1o pay Borrower any interest or earmngs on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds.showing credits and debits to the Funds and.
the purpose for whiéh eaih debit (o' the Funds was made. The Funds are pledged as additional security for the sums
secured by, this Sccurn.y Instrument,.

If the améintiofthe Funds held by Lender, together with the future monthiy payments of Funds payab!c priortothe
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount necesiary to make up the deficiency in one or more payments as required by Lender.

Upon paymispt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowerany
Funds held by L#nd=r, If under paragraph 19 the Properly is sold or acquired by Lender, Lender shallapply, nolater than '
immediately prior to the sale of the Property or its acquisition by Lender,.any Funds held by Lender at the umc of
application as a creail azainst the sums secured by this Security. Instrument.

3. Application‘of-Zuyments. Unless applicable law provides otherwise, all paymcnts reccived by Lender under.
paragraphs ! and 2 shal! v2 applied: first, to amounts payable under paragraph 2; second, to intercst due; and last, to
principal due.

4. Charges; Liens. Boriover shall pay all taxes, assessments, charges, fines and impositions aitnbutablc to the-
Property which may attain p-.ority over this Security Instrument, and leasehold paymcnts or ground rents, if any..
Barrower shall pay these obligations s the manner providedin paragraph2 orif not paid in that manncr, Borrower shall
pay them on time dircctly to the perszn uwed payment, Borrower shall promptly furnish to Lender all notices ofamounts :
1o-be paid.under this paragraph. If Bocrowssmakes these payments dxrcctly. Borrower shal! promptly furnish to Lender
receipts evidencing the payments..

Borrower shall promptly discharge a2y Jien which has priority over this Security Instrumcnt unlcss Borrower: (a)
agrees in writing to the payment of the ob]ugat: sn secured by the hcn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agamst enfo/ceraeat of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or furfsture of any part of the Property; or{c) secures from the holder of the
lien an agreement samfactcry to Lender subordinati g the lien-to shis Security Instrument, If Lender determines thatany
part of the Property is subject to a lizn which may attain y rior/ty over this Security Instrument, Lender may give Borrower
a notice 1dem|1'y|ng the lien, Borrower shall satisfy the iien or take one or more of the actions set forlh above within 10
days of the giving of, notice.

5. Hazard’ Insurance. Borrower shall. keep the :mpro\-cnents now emsung or hercal'tcr erected on the Property
insured agamst loss by fire, hazards mcluded within the terr: ‘e- tcm‘.‘len:i coverage” and any other hazards for which
Lender requires Imsurancc ~This insurance shall be, maintained in bz ? mounts and far the periods that Lender requires.
The insurance carrier providing the insurarice shall bechosen by Borrswir subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender ara shall include a standard mortgage clause,
Lender shall have the rlght to hold the pohcles and renewals. If Lender req iires, Borrower shall: promptly giveto Lender .
all r:ccxpts of paid premiums and renewal notices. In the event of toss, Borrowe: shall give prompt nouce to themsumncc
carrier and Lender, Lender may make proof of loss if not made promptiy by Berrower.t - °

Unless Lender and Borrower otherwise agree in wrmng. insurance proceeds shali® s apphcd to restoration or rcpmr
of the Property damaged, if the restoration or repair is economically feasible and Led e’ sccumy is not fessened, if the
restoration or repair is not cconomically feasible or Lender's security would be fessenesd, “ire insurance proceeds shall be |,
applied to the sums secured by this Security Instrument, whether or not then due, witl any excess pald to Borrower, If =
Borrower abandons the Property, or does not answer within 30 daysa notice from Lender.thui the msurnnoe carrier has.’
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proc.eds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, Thc 30-day period will begin
when the notice is given,

Uniess Lender and Borrower mherwnse agree in wnung. any application of proceeds to prmc:pa shall notextend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or changs the amount «the payments,
If under paragraph {9 the Property is acquired by Lender, Borrower’s right to any insurance polic.=s’and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propcrly to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquxrcs fee title to the Property, the lcasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Riphts in.the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Sccurity Instrument, or thereis a legal proceeding that may significantly affect Lender’s
rights in the Property (such as 2 proceeding in bankruptcy, probate, forcondemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the: value of the Property and Lender's rights in the
Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

- Security lns\rument Unlcss Borrower and Lender agrec Lo other terms of payment, these amounts.shall bear interest

from the date ol‘d:sburscmcnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requcsung paymcnt

if Lender required morigage insurance as a condition of makmg the loan secured by ths Secumy Instrumcnl
Borréwer shall pay the prcm:ums rcqu:red to maun!am the insurance in efﬁ:ct unti! such time as the requm:ment for the
insurance lerminates in accordanée with Borrower's and Lender's writfen agreement or applicable law,
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LOANNO. 011814454
DATE AUGUST 12, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated Into and shall be deemed to
amend and supplement the Adjustable Rate Loan Rider(the “Rider’) tc the Mortgage, Deed of Trust or Security
Deed(the "Security Instrument™), each dated the same date as this Addendum and given by the undersigned(the
"Borrower") to secure Borrower's Ad]ustsblo Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS (1he‘ "Lender”) and dated the same date as this Addendum {the "Note"),
covering the propsrty described In "the Security Instrument and located ¢

LUDLAM o / sz
5447 M A%Hdmss IL 60630

ADDITIONAL COVENANTS. In'addition to the’ covenants and _agreements made In the Security Instrument
and the Fllder. Borrovmr and Lender fur!her convenant and agree as follows:

A. FIXED N‘)EREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable Interest rate to a fixed interest

rate, as folliws:

1. Option t Convert 10 Fixed Rate
i have a CoRversion Optlon which | can exercise at any time unless | am In default or this Section

A1 or Sectlon /3 DHelow will not permit- me- to do so. The “Conversion Optlon™ Is my option to
convert the Interest ‘rate | am required t& pay by the Note from an adjustable rate lo a fixed rate.

The conversion will be eflective on the first day of any month when a payment is due provided
| have given the notice se* forth below. The data on which the converslon will be effective Is called

the "Converslon Date".

If | want to exercise the Convarslon Option, | must first meet certain conditions, Those condftions
are that:(a) | must give the Note Holdar-notice that | am doing so at !east 15 days before lhe next
Conversicn Date;(b) on the Conversicz-Date, | am not In default under the Nate or the Securlty
Instrument;  (c) by the Converslon Cate, !~must pay the Note Holder a converslon fee equal to

———————-TWQ PERCENT (2.0%)~————ofthe unpaki principal { am expected to owe on that
Converslon Date plus U.S. - - $25G0.00 ~{d}-by the Conver-
sion Date, If an appralsal report is required by Section A3 below, the Note Holder has recelved
the report and | have pald the appralsal fee anc. 2y amount necessary to reduce unpald princlpal;
and {(g) | must sign and glve the Nota Holder any'drciments the Nots Holder require to effect the

conversion,

2, Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Homa Loan Mortgage Corporation's required

net yleld tor 30-year, fixed rate mortgages covered by 60-day 'vandatory delivery commitments In
effect as of the date 15 days before the Conversion Date, plus THREE RIGHTHS OF ONE
At no timz she!l the Interast rate at con-

. _..3 .
verslgn ge lggoxse 1%52'?91 per annum. If this required net yleld Is not ‘aveiable, the Note Holder wili
determine my interest rale by using a comparable figure. ]

3. Reduction of Principal Balance Before Converslon; Appralsal
it the. unpald principal | am expected to owe on the Conversion Date will be gre=ie’ tkan the original
principal amount of my foan, the Note Holder may require an appralsal report or/tho value of the
property described In the Security Instrument. The appralsal report must be preparcd by a qualifled
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for thls appralsal

repor.

The unpaid principal | am expacted to owe on the Conversion Date could be an amount greater
than 95% of the .appraisal report’s stated value of the property securing my loan. i so, 1 cannot
exercise the Conversion Option unfess | pay the Note Holder an amount sulficient to reduce
my unpaid principal to.an amount equal 1o 95% of the stated value of the property.

4, Determination of New Payment Amount
If | choose to exercise the Caonversion Option, the Note Holder will determine the amount of tha

monthly payment that would be sufficlent to repay the unpald principal | am expected to owe on

the Conversion Date in full by the final payment date at my new fixed interest rate in substantially
equal payments. The result of this calculatlion will be the new amount of my monthly payment...
Beglinning with my first monthly payment atter the Conversion Date, | will pay the new amount as__.'.

my monthly payment until the final payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of UnHorrn Covenant 17 of the Securlty Instrument provides as follows;

Transfer of the Properiy or a Beneficial Interest In Borrower. !f all or any pant of the Property
or any Intérest in 1 is sold or transterred (or If a beneficlal. Interest In. Borrowsr Is sold. or. transferred
and Borrower Is not a natural person) without Lender's prior written consent, Lender may, at its option,.
require immediate payment In full of all sums secursd by this Security Instrumant. However, this
option shall not be exerclsed by Lender If exercise Is prohlbited by federal law as of the date of
this Security Instrument.

It Lender exercises thls optlon, Lender shali give Borrower notice of acceleration. The notlce
shall provide a period of not less than 30 days from the date the notice Is delivared or malled within
which Borrower must pay.all, sums secured by this Securlty instrument. If Borrower fails to pay thase
sums prior to the explration of this perlod, Lender may Invoke any remedies perrnl'tted by this Security
Instrusnont 'without further notlce or demand on Borrower. ‘

Nbﬁv&hétandlnig a9 provisions of Uniform Covenant 17 of the Security Instrument. Lender shall walve
such option to acce!s.?’zc and shall release Borrower from all obligations under the Security instrument and
the Note provided thei, pitnr to the sale or transfer, (a) Borrower |s. not in default of the terms and: conditions
of the Securlty lnstrumert =nd the Note, (b) the credit of the person to whom the Property !s to be sold
or lransferred is _satisfactory torwender, (c) Lender Is paid Lender's then, applicable. assumption fee, (d) the
person 1o whorm . the property i3 to be sold or transferred - axecutes an assumption agreement acceplablo
to Lender whereln such person ugrees to assume all of the Borrower's obligations under the Security instrument

and the Note.

BY SIGNING BELOW, Borrower acrépis and agrees to the terms and covenants contained in this
Addendum To Adjustable Rate Loan Riler.

i T

-
WILLLAM J PALMERPOTOWe

/@/mub,é ;@wﬂ G (Seal)

| BEBORAL u»ﬁ&ﬁi3°”°w°’
WILLIAM PALMER

/? Lt/é‘—r\._ /JQ Lh’v‘ 7

Eklﬁ[é £ PALMER

M. A
WA 27

m_: :
\\.: ‘HV
£
™




LOAN NO.011814454
DATE ADGUST 12, 1988

This Rider is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Securz Debt (the "Securlty Instrument”) of the same date given by the undersigned (the
"Borrower’) 1o secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or “Note

Holder") of the same dale herewlth {the "Nate”) and covering the Proper’ty desiﬁd In the_Securlty Instrument
and located at; LUDLAM s ‘/M
5447 XxoEuE, CHICAGO IL 60630 .
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPEND/)4G. ON CHANGES IN THE INTEREST RATE.

ModHications.—!n addition to the covenants and agreemenis made In the Security instrument, Borrower and
Lender furthei _sorenant and agroe as lollows:

. INTEREST RATE /M) MONTHLY PAYMENT CHANGES

The Note has an Ititfal nterest Rate of_ 10.000 $——-——— Beginning on the date of the Nole,
the Borrower will pay irierest. al a yearly rate of R, untht the first Change Date.
This rate of interest is called tha Ruydown interest Rate. e%uyduwn Interest Rate is a reduction of the
Initial Interest Rate and Is mads by the Lender in exchange for the payment of a "buydown® fee from the
Borrower 1o the Lender in an amoun equal 1e ZERO percent o
the princlpal am-unt ol the Note.. The Note inlerest rale may be changed on the 1sl day ol the monih
beginning on———————SEFTEMBER 1/, 1989—————— and on that day of the month every 12 months

thereafter. Each dale on which the rata of Interest may change Is called a Change Date.

Changes In the Interest rate are governed by-changes In an Interest rate index called the “Index”. The
Index Is the Federal Home Loan Bank Board Nanttly National Medlan Annualized Cost of Funds for FSLIC-
insured savings and loan associations.

To set the new interest rate before each Interest Chargn Date the Note Haolder will first add ..o,
THREE AND ONE QUARTER percentade points to the Current Index.
: The Current Inclex Is the most racent Index figure avallablz 45 days prlor to each Change Date. The Nole

' Holder wlll then round the result of this addition to the nearezi ona-elghth of one percentage polnt {0.125%).
This rounded amount will be the new interest rale untll the next Chance Dale provided that on the first Change

Date the new interest rate will not be Increased more thaf—— ————————CNE HALF

percentage points (0,500 %) or decreased more thap———— -ZERO———-— percentage

POINED . 000 %) from the Initlal Interest Rate set forth above (as u'surgu/shed from the Buydown Interest

Rate} and provided further that on any subsequent Change Date the new intgrast rate will not be increased

v or dacreased by more than WO perzentage polnts (2.000 %)
At no time during the lterm of the Note shall the Interest rate be fess thar8 [250 % per annum nor more

E . than 12.900 g per annum.

- The firgt 12— monthly paymenis due under the Note will earn e In the amoun! of

$772.%5 Beginning with the_________j3¢h-c-m payment,

the amount of the monthly payments will be delermined in accordance with the terms of the Note and will

always be sufficient to repay the unpaid principal balance in full, In substantially equal paynoats by tne final
payment dale.

By signing this, Borrower agrees to al! of the above.

2LETELE

S TG e

WILLIAM J PALMER -Borrower

%Wﬂg &Wﬁh (Seal)

DEBORAH . DWYER -Borrower

2425 MAR 88 (ARM 2N MR1)(BUYDOWN) /4
WILLTAM PALMER

/;Z L.f ,LJ 2! /’»1 2n WEEENK pALMER
i HELEN

Mo T wee By
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LOAN RID%R‘

LOAN NO. 011814454

DATE 2DGUST 12, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Berrower”) to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

. e
5447 $XWEOM, CHICAGO IL 60630 o
LUDLAM AR f

(PRCPERTY ADDRESS)

1) Borrower and Lender agree that{notwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lenderis hereby auihotized to charge a reasonable fee for the preparation and delivery of
a rejease deed.

2.) Borrower and Lender agree that if the Fedeiz: Mational Mortgage Association or the Federal Home Loan

Morigage Corporation buy all or some of the Lenaer'svights under the Security Instrument, this Rider will no
longer have any force or effect,

IN WITNESS WHEREOQF, BORROWER has executed this RIDER.

2’/’%@, Zg/ﬂ,

WILLIAM J PHALMER Borrawer

WILLIAM PALMER

7’771'(/{:1’ n 7)r 5 Frs
HELENE PALMER /.,-: //’7

HELEN
A Yy

2384 NOV 84

LLETCLE
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8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lendershall

. give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

- 9., Condemnation. The procecds ol anyaward orclaim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid {0 Lender, )

in the cvent of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then, due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befere the taking, divided by (b) the fair market value of the Property immediately beflore the taking. Any batance shall be
paid to Borrower.,

If the Property is abandoned by borrower, or if, after noticc by Lender to Borrower that the condemnor offers to
make an award.ar settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is piven, Lend<risauthorized to collect and apply the proceeds, atits option, either lo restoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lenderand Borrower 'otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due ants ef the menthly payments referred to in peragraphs | and 2 or change the amount ol such paymenis.

10. Borrower Mot Relensed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizivien of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shaliacl urerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required .o/commence procecdings against any successor in interest or :sfuse to extend time for
payment or otherwise modify i riortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the ariginal Barrower or Bosrower's successars in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of ol preciude the exercise of any right or remedy,

11. Suecessors and Assipns Bourd; Joint and Several Liabitity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelitthe zuccessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and . greements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is ze-signing this Security Instrumen: only to mortgage, grant and convey
that Borrower's interest in the Property under toZworms of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Sccurity Instrument; and’(z) agrees thit Lender and any other Borrower may agree to extend,
modify, ferbear or make any accommedations witn regard to the terms of this Security Instrument or the Note without
that Borrower's consent! ‘

12. Loun Charges. If the lean secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inferost or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: {2} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anvsems already collected from Borrower which exceeded
permiited limits will be refunded to Borrower, Lender may chosse ‘o make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. 1fa refdns raduces principal, the reduction will be treated asa
partial prepayment withoul any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. [l cnactment or expirationciapplicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option, may
require immediate payment in [ull of all sums secured by this Security Instruniericand may invoke any remediecs permitied
by paragraph !9, If Lender excrcises this option, Lender shall 1ake the step)s.specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument/shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. Thenotice shall be dirccted to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein orany otheraddress Lender designates by notice 1o Borrower, Any notice
provided. for in this Security Instrument shall be decmed to have been given to Borrowcr or Lender when given as
‘provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal low.and the taw of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrupicat or the Note
which can be given effect without the conficting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable.

36. Borrower's Cony. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part ol the Property orany interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in Tull of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lenderif exercise is prohibited by federallaw
as of the date of this Sceurity Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess 1hian 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invokeany
remedies permitied by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right ta have

» eaforogment, of this Sccurity Instrument discontinued at any time priorto the carlier of: (a) § days (ar such other period as

Hlappl_ica'glq)@'\y\ may specify lor reinstatement) before sale of the Property pursuant to any power ol sale contained in this
'Security Ins(Fument; or (b) entry'6f a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:

: (a) pays Lefider all sums which then would be duc under this Sccurity Instrument and the Note had no acceleration

{ occurred; (b) cures any default 81 any other covenants or agreements; (¢) pays all expenses incurred in enforcing this

i Security, | nstrument, including, but nbt-]ipﬁicd;lp. reasonable altorneys’ fees; and (d) takes such action as Lender may
' reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s

obligaticn to pay the sums sccured by-this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, 4his Scciirity Instrument-und the obligations secured hereby shall remain fully cffective as if no-acceleration

had-ocenrred; However,. this right to’ reil state ¥hall not apply in the case of acceleration under paragraphs 13 or 17,
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19, Acceleration; Re . il ghve pr sdldrationfollowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (cja
date, not less than 30 days from the daie the notice is given te Borrower, by which the default must be cured; and (2) that
failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proccading the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IT the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of ail sums secured by this Security
Instrument. without, further demand and may foreclose this Security Instrument by fudicial proceeding. Lender shall be
entitled to,collect all expenses incurred.in pursuing the remedies provided in this'paragraph 19, including, but not limited
1o, reasonable attorneys’ fees and costs of title evidence. ) .

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and atany time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those pastdue. Any rents collected by Lender or'the receiver shall be applied first to payment of the
costs of, management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys's fees, and then to the sums secured by this Sccurity Instrument,.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to'this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Inriurient, the covenanis and agreemenis of each such rider shall be incorporated intoand shallamend and
supplement the covznants.and agreements of Lthis Security Instrument as il the rider(s) were a part of this Security
Insirument. [Check gzpplicable box(es)]

KAdjustable Rate Kider [] Condominium Rider []24 Family Rider
1 Graduated Payment Rivuey {1 Planned Unit Development Rider 0
XOther(s) [specify] LORY FIDER Im| O

BY SIGNING BEI_..OW',' Bosrawer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execut»d by Borrower and recorded with it.

j’”( . / ............ (Seal)

J PALMER -Borrower

................... A kg, G (S cal

State of Winois, = Cnofe  County ss:
1, — 7'45' UWDELS & /7 _/,a Notary Public in and for said county and state,

RIS

do hereby certify that ___ WELLIAM 7 PAIMER and DEBORAE "AYER, HIS WIFE AND WILLIAM

\ - HIS WIFE : . : )
PALMFR 2MD HELEN PALMER,’pcrsonaUy knawn to me to be the same person{s) whose name(s) —_ aLe ____

t hed .

subscribed to the foregoing instrument, appeared before me this day in person, ard ocknowledged that

signed and delivered the said instrument as _thedr  free and voluntary act, /2= the uses and purposes therein

set forth.

Given under my hand and official seal, this _.___/?:‘__day of 2 Gus7___ — 19 o1

My commission expifes;" 3’/‘7'554-

L : : LM
...........................

L Natary Public
P
oo
HE W
4 . 4
This instrument- prepared by: . L SR R B .

MICHAEL J. O'CONNOR . .~ ...
ST PAUL FEDERAL BANK-FOR SAVINGS--
- PSSR T E

- '

JOHN C. HAAS
. A_‘ttorney At Law
i 115 5. Emerson Sireet
' Moub{ Plosriabt it GO0B6
. "-‘T '\Fl‘:,l'--
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