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EXECUTED
N DUPLIDAYT

Equity Credit Line Mortgage

\
Q& \

@ THIS EQUITY CREDIT LINE MORTGAGE is made this ___28th  day ot JUly

Glen A. Peterson and Jean A. Peterson, his wife thersin, “Mortgagor".
and the Mortgages, T Nr rthern Trust Company, an lilinols banking corporation, with Its main banking office at 50 South La Salle Street, Chicago,
Illinols 80875 (herein, "Mr:igagea'}.

WHEREAS, Mgrtmm hes ratered into The Northam Trust Company Equity Credit Line Agreement and Disclosure Statament {the ' Agreamant”)
datad JULY 988, pursunntst.&wlggn d«i tbugor may from ime to time borrow from Mortgageo amounts
not to exceed the aggregats out.st siding prlnclpal balnnce of 8 {the "Maximum Cradit Amount”), plus intorest
thareon, which interest s payable at th7z cuta and at tho times provided for in the Agreement. All amounts borrowed under the Agroament plus Interest
thereon are due and payable on , 19.93, or such later date a3 Mortgngee shall agree, but in no event
more than RO years alter the date of this Ziortgage

NOw, ﬁlEREFORE ta socure to Mortgz qee tha repaymaent of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement,
the payment®f all sums, with Interest thereon, aivancad in accordance herewith to protect the security of this Mortgage, and the performance of

the covenants and agreements of Mortaagor harein conLained, Mortgagor does hereby mort gage, grant, warrant, and convay to Mortgagee the property
located in the County of ook . State of llinois, which has the strest address of

Jatine, Illincis 60067
{(harein *'Property Address”), legally described as:
Lot One Hundred Forty Eight (143, in Willow Wood, being a Subdivision

of part of Section 14, Township 42 worth, Range 10 East of the Third
Principal Meridian, according to Plat _thereof registered in the

Office of the Registrar of Titles of Cunk County, Illinciss on July 30,
1962, as Document Number 2046942,

. 19.§_§. between Lthe Mortgagor,

Permanent Index Number _ 02-14-210-015

TOGETHER with gl the improvements now or hersafter evected on the property, and all easernavitr, rights, appurtenances, renta, royalties, minergl,
ail and gas rights and profils, water, water rights, and water atock, and all fixtures now or hereafter scta-aad 1o the property covered by thia Mortgaxe.
and all of the foregoing, together with said propecty {or the leasehold estateif this Mortgage is on a leasinold! are hecain referrex! Lo as the “Property™.

Mort gagor covenants that Morigagor is lawfully seized of the setata hereby conveyed and has the right Lucoorisaze grant, and convey the Property.
and that Mortgagor will warrant and defend generally the title to the Property against all claims and demands, 8:bjec: to any mortgages, declarations,
easaments, or reatrictions listed in a schodule of axcaptions to coverage in any tille Insurance policy insuring Morugigea's intarest In the Propoely.

“LGG20LL

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Intereat. Mortgagor shall
promptly pay when due the principal of and interest on the indebtedness
Incurred pursuant to the Agreement, Logether with any fees and charges
provided in the Agreament.

2. Application of Paymenta, Unless applicable law provides
otherwise, a}l payments recaivad by Mortgagee under the Agreement and
paragraph 1 hereof shall ba applied by Mortgagee first in payment of
amounts payable to Mortgagee by Mortgagor under this Mortgage, then
to interest, fees, and chargea payable nursuant to the Agreement, then
ta the principal amounis outstanding under the Agreement.

If Mortgagor has paid any precompuisd iance charge, upon
Mortgagor’'s payment of the entire outstanding prindpal batance and
termination of the Equity Credit Line, Mortgagor shall be entitled to a
refund of the unearnied pertion of such prepaid financo charge in an amount
not Jeas than the amount that would be calculated by the actuarial method,
pravided that Mortgagor shall not be entitled to any refund of less than
81.00. For the purposes of this paragraph the torm ''setuarial method”
shall mean the methed of allocaling payments made on a debt between
the outstanding balance of the obligation and the precomputad finance
charge pursuant to which a payment is applied first to the accrued
precomputed finance charge and any remainder ia subtracted from, or any
deficiency is added Lo the outstanding balance of the obligation.

This document prepared by:

Stebbins Nelson, Esq.

50 9. La Salle Street
Chicago, Iilinols 80675
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3, Charges; Liena, Mortgagor shall pay or cause to be pald all taxes,
asscssmenls, and other charges, fines, and impositions attributable to the
Property that may attain a priority oves this Mortgage, lsasehold pay-
ments or ground rents, if any, and all payments due under any mortgage
disclosod by the title insurance policy insuring Mortgagee's interest in
tha Property (the “First Mortguge"), if any. Upon Mortgagee's requast,
Mortgagor shall promptly furnish to Mortgages rece(pts evidancing
payments of amounts due under this paragraph. Mortgngor shall promptly
discharge any lien that has priority over this Mortgage, axcopl the lien
of the First Mortgage; provided, that Mortgagor shall not be required to
discharge any such lien so long as Mortgagor shall agree in wriling to
the payment of the obligation securvd by such lien in a manner acceptablo
to Martgagee, or shall in good faith contest such lien by, or defond
enforeement of such lien in, legal procoedings that operate to prevent the
enforcement of tha lien or forfeituro of Lhe Proparty or any part Lhercol,

4. Hazard Insurance. Mortgagor shall keep the improvomenits now
existing ot hercalter ecoctod on the Property insured against loss by fire,
hazards included withis the term “extondod coverage™, and such othor
hazards as Mortgage¢ sy require and in such amounts and for such
peeiods as Mortgagoe may require; provided, that Mortgagee shall nol
require that the amount of such <overage exceed that amaurdt of coverage
requirecl to pay the total amoun’, serured by this Mortgage, taking prior
liens and co-ingurance inta account:

The insurance carrier providing the insarance shall be chosen by
Mortgagor and approved by Mortgage (v hich approval shall not bo
unteasonably withheld. All premiums ordnsurance poticies shall be paid
in a timely manner. Al insurance policies and reneva!s thereof shall be
in form acceptable to Mortgagee and shall incluGe > standard mortgage
clause in favor of and in form acceptable to Mortgagoe «ioitgagoer shall
prompy furnish to Mortgagee all renewal notices and ! recents {or paid
premiums. In the event of loss, Mortgagor shall give proript notice Lo
the insurance cartier and Mortgagee. Mortgagee may make preol of loss
it not made promptly by Mortgagor.

Unless Mortgagee and Maortgagor otherwise agroe in writing, insui ance
proceeds shall be applied to restoration or rapair of the Property damagec.
provided such restoration or repair is economically feasitie and the security
of this Mortgage i3 not thereby impaired. If such restoration or repair
is not economically feasible or if the security of this Martgage would be
impaired, the insurance proceeds shall be applied Lo the Sums secured by
this Mortgage, with the excess, if any, paid to Mortgagor. If the Property
is abandoned by Mortgagoe or if Mortgagor fails to respand o Mort gagee
within 30 days from the dato notice {8 mailed by Mortgagee to Mortgagor,
that the insurance carrier offers to settie a claim for insurance benofits
Mortgagee is authorized Lo collect and apply Lhe insurance proceeds at
Mortgagee's option either o restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in wriling. any such
application of proceeds to principal shall not extend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments. If under paragraph 19 hereof, the Property is acquired
by Mortgagee. all right, title, and interest of Mortgagor in and to any
insurance policies and in and to the proceeds thereof resulting from damago
to the Property prior to the sale or acquisition shall pass to Mortgagee
to the extent of the sums secured by this Mortgage immecliately prior
to such sale or acquisition.

5. Pregervation and Maintenance of Property;
Leaseholds; Condaominiums; Planned Unit
Developments. Mortgagor shall keep the Proporty {n good rapair
and shall not commit waste or permit impairment or doteriocation of the

Property and shall comply with the provisions of any lease f this Mort gage
is on a leasehold. 1f this Mortgage is ont a unit in B condominlum or &
planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covennnts creating or governing the
conduminium or planned unit development, the bylaws and regulations
of the condominium or planned unit devolopmmt, and constitumnt
documets. 1! a condominium or planned unit dovelopmont rider is
executed by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part heroof, o
6. Protection of Mortgagee's Security. If Mortgagor faiis
to peeform the covenants and agreements contained [n this Mortgage, or
if any action or proceeding s commenced that materially affects
Mortgagee's interest in the Property, including, but not fimited to, any

proceeding by or on bohalf of a prior mortgagee, eminent domaln,
Insolvency, code enforcament, or arrangemonts or proceedings involving
8 bankrupt or decedent, Mortgagee, at Mortgagne's optlon, upon notice
to Mortgagor, may make such appearances, disburse such sums and take
such action ns is necessary to protoct Mortgageo's interest, including, but
not limited to, disbursement of reasonable attorneys' fees and entry upon
the Propecty to minke repairs.

Any amaunts dishursed by Mortgagee pursuant Lo this paragraph 6, with
intorost thereon, shall bacome additional indebtedness of Mortgagor
gecured by this Mortgage. Unless Mortgagor and Mortgagve agree Lo olher
terma of payment, such amounis shall b payable upen Mortgagre's
demand and shall bear {ntarest from the date of disbursoment at the eale
payable from time Lo Lime on vutstanding principal undor the Agrevment.
Nothing contained fn this paragraph 6 shall requiro Mortgagee Lo incur
any axpense or lake any action herounder,

7. Inapection. Mortgagee may imake or cause to be madae reasonable
entrics upon and inspections of the Properly, providod that Morlgagee
shall give Mortgagor notico prior to any such inspection specifying
reasonable cause therefor related to Mortgagoeo's interost in the Property.

8. Condemnation, The proceeds of any award or claim for damagues,
direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Morigagee. In
the ovent of a total taking of the Property, tho proceads shall be applied
to the sums secured by this Mortgage, with the excess, if any, paid to
Mortgagor. In the event of partial taking of the Property, that [raction
of the procesds of the award with a numerator equal to the total of Loans
and other amounts secured {nmediately beforo tho taking. and a
denominator equal to the value of the Property Immediately before the
taking, shall be applied to the sums secured by this Mortgage, and the
excess paid Lo Mortgagor.

If the Property is abandoned by Mortgagar, or if, after nolica by
Mortgages to Mortgagor that the condemnor has offered to make an award
or settle n claim for damages, Mortgagor falls to respond to Mortgagee
within 30 days aftor the date such notice is malled, Mortgagee is authorizad
‘o vollect and apply the proceeds, at Mortgagee's option, eilher to
tesloeation of repair of the property or to the sums secured by this
Mowgane

Unlese'wdsitgagee and Mortgagor otherwise agree in writing, any such
application o, rroceads to principal shall not extend or postpone Lhe due
data of the amourt-<uo under the Agreament or change the amount of
such payments.

9. Mortgagor Mot Released. No extension of the time for
payment or modificatian ‘o’ any other term of the Agresment or this
Martgage grantoed by Mort<agea Lo any successor In interest of the
Mortgagor shall operate to rAoasa, in any manner, the linbliity of the
original Mortgagor and Mortgagor . successors in interest. Mortgagee shall
not be required to commence proceadin s wIainst such succeasor of rofuse
to extend time for payment or olherwise myvdify by reason of any demand
mada by the original Mortgagor and Morlgag<’s successors in interest.
10. Forebearance by Mortgages ot a Waiver. Any
torebearance by Mortgagee In exercising any tigh. or remedy under the
Agreement, hereunder, or otherwise affarded by ap!i:able law, shall not
be 2 walver af or preclude the exercise of any such right or remody. The
procuramént of insurance or the payment of taxes ar other liens or charges
by Mortgagee shail not ba a walver of Mortgagee's tight to accaleratathe
maturity of the indebtedness secured by this Mortgage.

11. Sucoessors and Assigns Bound; Joint and Several
Liability; Captions. The covenants and agreaments hecein
contained akalt bind, and the rights hereunder shall inure to, the respective
succeasors and assigns of Mortgagee and Martgagor, subject Lo the
provisions of puragraph 18 herecf. All covennnts and agreaments of
Morlgagor shall be joint and several. The caplions and headings of the
paragraphs of this Mortgage are for convenienico only and are not Lo be
used to interpret or define Ltho provisions herwol.

12, Legislation Affecting Mortgagee's Rights, if
anactment or expiration of applicabie lows has the offect of rendering any
provision of the Agreament or Lhis Maortgage unnforceable according Lo
its tarms, Mortgagee, at its option, may requiro immediale payment in

“full of all sums secured by this Mortgnge aud may invoke any romedics

permilted by paragraph 19.
13. Notlce. Except for any nolica required under applicable law to be
given Inancther manner, (a) any notico to Mortgagor provided for in this




to Mortgagor at the Propecty Address or at such other address as
Mortgagor may designate by nolice Lo Moitgagee as provided herein, and
(b) any notice to Martgagee shall be given by cortified mail, roturm recedpt
requasled, to Mortgagee's address statad heren or to such other address
as Mortgages may designate by notice to Mortgagor as provided harein.
Any notice provided for in this Mortgage shall be deamed to have been
given to Mortgagor or Mortgagee when given in Lhe nianuer designated
herain,

14. Governing Law; Severability. This Mortgage shall be
govorned by Use laws of 1linois. In the event that any provision or cause
of this Morfgage or the Agreemant conflicts with applicable Jaws, such
conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect without the conflicting provision, and to this
end the provisions of this Mortgage and the Agreement are declared to
be severable; provided thal Mort gagee may exercise its Leeaiination oplion
provided [n paragraph 12 in the ovent of changes in Jaw alter the date
of this Murtgage.

15. Morigagor's Copv. Mortgagor shall be Turnished a conformed copy
of the Agreement 2nd o this Mortgage at tha time of axeculion or after
rococdation hereol,

16. Transfer of the Proozrty: Assumption, Tothe extent permitted
by law, if all'or any part of Ze 7 roperty or an interest therein, including
without limitation any part of ar'y baneficial interest in any trust holding
title to the Property, is sold or iransferred by Mortgagor without
Moartgagee's prior writlen consent, Mc/1g .goe may, at Mortgagee's oplion,
doclara all the sums secured by this Mo gage Lo be immediately due and
pavable.

17. Revolving Credit Loan. This Mortgase is siven to secure a
revolving cradit loan unless and until such loan is converted to an
installment loan (as provided in the Agreement), and shadl zacure it only
presently axisting indebtedniess under the Agreament by, also future
sdvances, whethar sich advances are obligatory or 1o be madd at *heoption
of Mortgagee, or otherwise, as are made within 20 vears from 5 date
hereof, to the same extent us if such future advances were mads on £
date of the exacution of this Mortgage, aithough there may be no adv ince
mads at the time of axecution of this Mortgage and alhough there sy
be no Indebtedness sacured hereby outstanding at the Ume any advance
is made. The lien of this Mortgage shall be valid as Lo all indebtedness
securad hereby, including future advances, from the time of its fiting for
record in the rocorder’s or registrar's olfice of the counly in which the
Property is located. The total amount of indebtadness secured hareby may
increase or decrease from time to time, but the total unpaid principal
balance of indebledness secured hareby fincluding disbursements that
Mortgages may make undor this Mortgage, Lhe Agreement, or any other
document with respect theralo) at any one Lime outstanding shall not
exceed the Maximum Credit Amount, plus Interest thereon, and any
disbursements made for paymant of taxes, special assessments, o
insurance on Lhe Properly and interest on such disbursements {all such
indebtedness baing horelnafter refurved o as the maximum amount sacured
heraby). This Mortgage shall be valld and have priority to the mxlant of
the maximum amount secured hersby over all subsequent lians and
encumbrances. Including statutory liens, excepling soldy taxes and
assesamants lovied on the Property given priority by law.

18, Conversion to Installment Loan. Pursuant to the Agreenant,
Mortgagee may terminate the Agreament and convert the culstanding
indebtedness Incurred thereundar to an installment loan bearing inlarest
at the rate set forth in the Agreement and payablas in monthly instaliments
of principal and intarast over a pariod of not less than one yoar and which

State of Illinois 38
County of

1, :‘O_!m 1S ‘*k’!ZQ_\

Mortgage shall be glvan by ma}uuNJQ_ aEﬁtFmail IQLAJH» mQ\QuRiXble on or before 20 vears after the dale

of this Mortgage This Mortgage is given Lo and sha)l secure such
instaltmant loan.

19. Acceleration; Remedies. Upon Mortgagor's braach of any rovie.an
or agraement of Mortgagor in Lhis Mortgage. including the covenarts o
pay whon due any sums secured by this Mort gage, or the sccwrience
an Evenl of Defaull under Lhe Agrooment, which Events of Difun oo
incorporated hiorain by this reference as though set forth in £l Leel,
Mortgagee, al Morigagoee's option. may declare all of the sun:s sicuied
by this Mortgage to be immediately due and pavable witheat {0
demand, may terminate the availability of Joans under the Apraaes
and may foreclose this Mortgage by judicial procesdingn provides: Ui
Mortgugee shall notify Mortgagor at least 30 davs before instt ot as
action leading to repossession ur fareclosure fexcept in the cane o
Mottgagor's abandonmeni of the Property or other extiene
circumstances). Mot gagoe shall be entitled 1o colloe? i such procading
all expenses of foreclosure, including, but not limited ta, reasonabie
attornnvs' fees, and costs of documentary evidence, abstracts, and Litle
reports.

All retoedies provided in this Mortgage are distinet ard ronadative
10 any other right or ranedy under this Mortgige, the Agroemist, o
afforded by Jaw or equily, and may be excorcised concurrently,
independently, or successively.
20. Assignment of Hents; Appointment of Receiver: Mortpapee
in Possession. As additional security hereunder, Maortgajror herehy
assigns to Mortgageoe the rents of the Property, provided that Mortgagor
shall, prior ta accaler ation under paragraph 19 hereo! o abandurmens of
the Property, have the right Lo collect and reLain such reits as sy bicume
due and pavable.

Upon accederation under paragraph 19 horeof or abandanment of the
Property, and at any time ptior Lo judicial sale, Mortgagee. in person, by
agent, or by judicially appointed raceiver, shall be entitled (o enter upar,
take posseasion of and manage the Property and 1o collrct the rents of
the Property including those past due. All rents cotincted by Mortgagee
or the receiver shall be appliad first to payment of the costs of managesnent
of the Property and collection of rems including, but nut Ensited to
recaiver's fees, pramiums on rectiver's bonds. and reasonabile attorness
‘er3, and then 1o tie sumsg sacured by this Mortgage Mon gagee and the
(acrivar shall be liable to sccount only for those rants actualiy roceived.

21, Riiase. Upon payment in fuli of all amounts secured by this
Mortgage nd larmination of the Agreement, Mortgagee shadl rolease this
Mortgage without charge to Mori gagor. Mortgagee shall pay all costs

¢S

. . «}

of recordation of thy reease, if any. (X!
'

22. Waiver of ' ficmestead. To the extent permitted by law, §\
Mortgagor hareby rolass 2 and waives all rights under and by virfue of U]
the homestead exemption ‘aws of IHlinois, (]

IN WiTNESS WHEREQF, Murigs jor has executed this Mortgagu

gt

Mongagr  Glen A, Peterson
»/‘ ‘

‘ ooy U Pplecion
”“"7‘ Jean A. Peterson

. 8 Notary Public in and for said county and state, do Lereby

cartily that Glen A, Peterson and Jean A. Peterson;m; WirE appeared before me this day in peson, and

acknowledged that
the uses and purposes therein set forth.

Given under my hand and official seal, this

signed and delivered the said instrument as ___theldyr —_  _  free aod volantary st Gt

[ mm

dayol T A

My commission expires

Mail To: The Northern Trust Company
Attn:
50 South LaSalle Street
Chicago, fiinols 60675
060 (RUT)

—OFFICTAL 3¢

Notoy ot S L
L] °

MY CERMmission Explies Aptll 1], tn‘ez

NUTARY PUBLIC




