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MORTGAGE

THIS MORTGAGE (“Scecurity Instrument’) is given on April 27, e, ,
19..88... The mortzagoris . VICKI LOVE, DIVORCED. AND NOT SINCE REMARRIED

‘Borrower'™). This Security Instruments given to
ICAGO .. , which is organized and existing

f America uélgﬁw?'lgxscmhlrcssi\, .

; O===79. This debt is evidenced by Borrower's note
dated the same dute as this Scerdity Instrument ("Nolc“ﬂ. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on | 1993 (BALLOON PAYMENT) This Security Instrument
secures to Lender: (a) the repaymers of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (¢) the perfolmy nee of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following deseribed property
........................................................... cerener e Coumty, Hlinois:

located in

THE EAST 1/2 OF LOT 19 IN SUBPIVISION OF THE WEST 1/2 OF LOTS 20, 21,
22, 23 AND 24 IN BLOCK 2 IN SHEFFTELD'S ADDITION TO CHICAGO IN THE
SOUTH WEST 1/4 OF SECTION 33, TOWSGHIP 40 NORTH, RANGE 14 EAST OF THE

| XT3N

THIRD PRINCIPAL MERIDIAN, IN COOK COLITY, ILLINO

Permanent Index Number: 14-33-300-000-0%84

Property Address: 1902 North Burling Stiret, Chicago, Illinois 60614

. Chicago,
[Steent] [P |
o (" Property Address™),

[Zip Code

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, nuneral, ol and gas rights and profits, water ryghrs and stack and all fixtures now or
hercafter a part of the property. Al replacements and addisons shall also be covered by this Seenriy Instrument. All uf the
foregoing s referred tain this Security Instrument as the “Property ™

RORROWER Covisants that Borrower o lawlully seised of the estate hereby comveyed and has the right o
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warranis sind witl defead generally the ttde to the Property aginnst all chinms and denuuuds, subject to any
encumbrances of record.

THIS SECURTIY INSTRUMENT combines unitorni coverants for nanonal use and non-mnform covenamls with
limited variations by purisdiction o constitute i uniform securils imstrament covering real properiy

ILLINGIS—-Single Famiy—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BFC P ORME SEHVICE INC  AGLISON 1L SLI0Y
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If Lender required mortgage insurance as & condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums reguired to nmintain the insurance in effect until such time as the requirement for the
insurance terminades in uecordance with Borrower's and Lender's written ggreement or applivable faw.

8. Inspection. Lender or its agent may make reasonable enteies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an iuspechion speeifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or chaim for damages, direct or consequentil, in connection with
any condemnation ar other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
asstgned amnd shall be paid 1o Lender

In the event of a total taking of the Property, the proceeds shatl be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediarely
before the taking, divided by (b} the fair market value of the Property isimediaiety before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemmor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sevaresd by this Security lnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the ducdate of the monthly payments referred to in paragraphs {and 2 ov change the amount of such payments.

10. Borrovier. Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment ar
modification of amorziza'ion of the sums secured by this Security lnstrument granted by Lepder to any suceessor in
interest of Borrower shailact operate to release the liability of the original Borrower or Borrawer’s successors in interest.
Lender shall not be reguirddsto commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify azanrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Birrower's successars i interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preciude the excreise of any right or remedy.

11. Successors and Assigns Bcund; Joint and Several Lisbility; Co-signers,
this Sceurity Instrument shall bind ana Fenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and qgueements shall be joint and severat. Any Borrower who co-signs this Security
Instrument but does not exceute the Note (a) )5 co-signing this Security Instrument only 1o mortguge, grant and convey
that Barrower's interest in the Propenty unacrane terms of this Security Instrument; (b) is not personally obligated to pay
the sums scecured by this Security Instrument, 2a7{c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear of make any accommodations wWith regard to the terms of this Security Instrurment or the Note without
thal Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Secerity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan charges collected or to be cotlected in
connection with the loan exceed the permitted limits, then:{a) any such loan charge shall be reduced by the mnount
necessary to reduce the charge to the permitted limits and (1) 20y sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choore 1o make this relund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il'a telinf reduces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I cnactment o; expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfoiceable according to its terms, Lender, at iis option,
may require immediate paymen in full of all sums secured by this Security Tostrument and may invoke any reniedies
permitted by paragraph 19. 1T Lender exercises this option, Lender shall takethe sieps specificd in the second paragraph of

The covenants and agreements of

paragraph 17.
14, Notices. Any notice to Borrower provided for in this Security Instrumeris shall be given by delivering it or by

mailing it by first class mail uniess applicable law requires use of another method. 7he notice shall be directed to the
Property Address or any other address Borrower designates hy notice to Lender, Any norice 1o Leader shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by bdtice te Borrower. Auy notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower oridendes when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by feaesii Jow and the law of the
jurisdiction in which the Property is located. In the event thot any provision or clause of this Secucicy. instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrasient v the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security $ose=ament and the
Noe are declered 1o be severable.

16. Rorrower's Copy. Hocrower shall be given one confurmed caopy ol the Note and of this Securay Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
interest in ttis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muay, at its option, require immediate payment in full of all suns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nccelerution. The natice shall provide a period
of not tess than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumens withon further natice or demand on Borrower.

18. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
appticabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions nre that Borrower:
() pays Lender all sums which then would be due under this Security Instrument wacd the Note had na acceleration
occusred: (b) cures any defauit of any other covenants or agreements; {¢} poays ail expenses incurred in enforcing this
Sccurily Instrument, including, but not {imited to, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require to asstire that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secored by this Security Instrumernt shall continue unchanged. Upon reinsiatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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