P

| UNQEE(abde {sQPY -

t1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLLE RATE RIDER s made this 15TH  day ol AUGUST 19 88 Landis
incorpuritted into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrument”™) of the same date given by the undersigned (the "Borrower™) to secure Borrower™s Adjustable

Rate Note (the "Note™) 0 GMAC MORTGAGE CORPORATION OF PA

{the “Eender™ )y of the same date and covering the property described in

the Sceurity Instrument and focated al:

6058 NORTH MELVINA, UNIT 3, CHICAGO, ILLINOIS 608646

fProperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL Covesanis,  Inaddition to the covenants and agreements made in the Seeurity Instrument, Borrower
and lLender furtyer covenant and agree as follows:
A. INTEREST BPATE AND MONTHLY PAYMENT CHANGES
The Note providesoran initivl interest ratc of 7 .50 7. The Note provides for changes in the interest riate and the

monthly payments, s Jollows:
4. INTEREST RATE 26 MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay miay change on the tirst day of SEPTEMRBER .19 89 , and on that day
every | 2th month thereafter  (EoCn dite on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the tirst Change BXate, ny interest rale will be based on an Index, The “Index
average yield on United States Treasury seurities adjusted ta a constant miturity of 1 year, as made available by ihe
Federal Reserve Board. The most recent lndex higure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is ao longer available, the Note Hlo'der will choose a new index which is based upon comparable

information.  The Note Holder will give me notice 25this choice.

is the weekly

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding  TW0O AND SEVEN
EIGHTHS- - —= perventage points (2 ,875--%) to tne Unrrent Index. The Note Huolder will then round the
result of this addition 1o the nearest one-cighth of one percentagepoint (0.125%).  Subject to the limits stated in Section

d( D) below, this rounded amount will be my new interest rate wptinthe next Change Date,

The Note Holder will then determine the umount of the montaly payment that would be sufficient 1o repay the
anpaid principal that [ am expected to owe at the Change Date in fuil gosthe maturity date at my new interest fate in
substantially equal payments.  The result of this caleutation will be the nev~awmount of my monthly payment,

(> Limits on Interest Rate Changes
ﬁﬂ The interest siite Jam required to pay at the tirst Change Date will not be greatesthisn g, §0nman -~

5, 50____:_:. Thereafter. my interest rate will never bencreased or decreasedniny single Change [ate by more
than two percentige points 12,07 ) fram the rate of interest [ have been paying Tor 100 préceding twelve months. My
interest rale will never be greater than 13, 50~-<~"%. , which is called the "Mayimum Rate",

(E) Effective Date of Changes

My new interest rate will become elfective on each Change Date, T will pay the amount of iy n:w monthly payment
beginaing on the first monthly payment date after the Change Date until the amount of my maiibiy zayment changes

72 less than

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount (wesy monthly
payment before the efective dute of uny change. The notice will include information required by law (o be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [T alior any part of the Property orany interest in it is
sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natnral person)
witheut Lender's prior written consent, Lendyr may, at its aption, require immedixte payment in fulk of afl sums sccured
by this Sccurity Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the dute of this Sceurity Instrument.  Lender also shall not exercise this option il (4} Borrower causes 10 be
submitied to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenamt or agreement in this Security Instrument is aeceptable to

l.ender.
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To the exlent pcrmu NthIc Ia[, ILLCIIAL}QQL[&\: Mdiuon 1é Lender's consent to

the loan assumption. Lender may aiso require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Inst:ument. Borrower will continue 10 be abligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shali give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument.  1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. "See Addendum to Adjustable Rate Rider (Fixed Rate Conversion QOption) attached
hereto and made a part hereof.” Z ;
,>< : M— 7 (Sealy,
MARK AMATI, A BACHELOR -Borrownr
;(Seul)
\ 4 Borrower
Yo (G (ST
- '~
- N (Seal)
' ~ Witness -Borrowar
a {Seal)
Witness -Boriowar
%)
-3
Ca2
&y
N
@
W
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Fixnd Rate Conversion Option

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 15th day of
Augqust, 1988 , and is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Rider (the "Rider") to the
Mortgage, Deed of Trust or Sccurity Deed {the "Security Instrument”),
each dated the same date as this Addendum and given by the undersigned
{the "Borrower") to secure Borrower's Adjustable Rate Note, with

Addendum To Adjustalble Rate Note, to ON_QF
{the “"Lender"} and dated the same date as this Addendum (the '"Note),

covering the property described in the Security Instrument and located
at

6058 North Melvina, Unit 3, Chicago, I1linois 60646
Property Address

ADDITIONAL COVENANTS, In addition te the covenants and agre=aments
made in the Security Instrument and the Rider, Borrower and Lender

further covenant and agree as follows:

The "Corversion Option" is my option to convert the interest rate I am
reguired / o pay under -the terms of the PMote and Security Instrument
from an auidstable interest rate to a firxed interest rate, I may
exercise “utliis option if. I meet all the conditions explained in

Sections 1 thicugh 4 below.

1. Option to Convert to Fixed Rate

I may reguest o Jonvert my interest rate from ~an adjustable
interest rate to @4 fixed interest rate only during the period
beginning on the day the thirteenth monthly payment is due under the
terms o©f the Note and . ending on the day the sixtieth meonthly payment
is due under the terms 05f _the Note. This pericd 1s called the
"Conversion Period®. The @ zonversion will be effective beginning on
the first day ©f the secona (rsnth following the month in which the
Note Holder approves my tegasst to convert the Note to a fixed
interest rate (the 'Conversion/ Da:e").

st meet

Those condlitisns are than: (a) I must send

written notice to the Mote Holder reguasting to convert my interest
rate ahd the date the Note Holder releives my request is the "MNotice
Date"; (b) on the MNotice Date, I must n>( be in default under <the
terms of the Note or the Security Instruinent and there must not have
been any 30-day delinguencies nor more than cue l5-day delinguency in
any monthly payment I am reguired to make wrder the terms of the MNote
during the twelve months immediately preceding che MNotice Date; (c) on
the Notice Date and on the Ceonversion Date, 7 must intend to occcupy
the mortgaged property as my primary residence; {4}
Date, if an updated credit review is
must have paid any credit review fees and the pdatray, credit review
must meet the DNote Holder's credit standards; (e) J _must cooperate
with the HNote Holder to allow an appraiser access to ihe property <TO
verify that the Loan-to-Value Ratio ('"LTV") meets the <ecuirements of
Section 3 bkelow; (f) by the Ccnversion Date, I must Fpay the MNote
Holder a $250 processing fee; and (g) I must sign and give the lote
Holder any documents the Note Holder reguires to effact the conversion
within the time frame it specifies; and (h) I must meet the
requlir aents of the third-party invester chosen by the Mote Holder
such as, but not limited teo, the Federal National Mortgage Association
("FNMA"), Federal Home Loan Mortgage Corporation ("FHLHMC"), and

Residential Funding Corporation ("RFC").

If I want to exercise the Conversion Option, I must £fir

certain conditions.

2. Conditiens Requiring New Credit Review

I1f the interest rate on the Mote after the Conversion Date will be
more than twoe percentage points (2.00%) higher than the initial
interest rate on the Note, or if I were approved for a keduced
Documentation Program, then I must supply to the MNMote Holder
information neceéssary to complete an updated credit review. I will be
responsible for the payment of all customary expenses incurred by the
Note Holder in the preparation of the updated credit reviow. I may
not be allowed to convert my Note to a fixed interest rate if 1 do not
meet the lote Holder's credit standards.

l1-¥r. 2/88

by the Convers;oncn
reqguired ¢ Section 2 kbelow, Itp
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3. Appraisal

The DNote Holder may, at its own option and prior to apprecval of
the conversion, require a new appraisal to verify that the property
value has not declined and that the new LTV (hereinafter the "New
LTV") has not correspondingly increased. I may net be allowed to
convert the Note to a fixed interest rate if the New LTV exceeds .the
LTV that was calculated when the Note was originated. The LTV at
origination was determined by dividing the original locan amount by the
lesser of the appraised value or the sales price of the property which
is the security for the Note. The HNew LTV 1is the percentage
calculated by dividing the unpaid principal balance of the MNote on the
Netice Date by the new appraised value of the property which will be
determined as of a date between the Notice Date and the Conversion
Date selected by the Note Holder. The Note Holder may rely on the new

appraisal when computing the New LTV.
4. Calzulation of Fixed Rate and Monthly Payment

My frew fixed interest rate will be equal to the Federal Naticonal
Mortgage |\ Asseciation's (FNMA) published required net yield as of the
date and time of day specified by the Note Holder for 60-day mandatory
delivery/ cf. 30-year fixed rate mortgages rounded to the nearest
one-eighth of cne percentage point (.125%) plus five~eighths of one
percent (.625%) for loan balances less than $168, 700 or Residential
Funding Corporacion's ("RFCZ") required net yield as of the date and
time of day‘cpecified by the Note Holder for 30-vyear, fixed interest
rate mortgages covered by 80-day mandatory delivery commitments
rounded to the Tn<arest one-eighth of one percentage point (.125%).
plus five~eighths of one percent (.625%) for 1lcan balances greater
than §$168, 700. If FMMA or RFC no longer makes this net vield
available, the Note Holder will determine my interest rate by using a
comparable net yield. iy \interest rate upon conversion may exceed my
current interest rate by woie than 2.00%. I will be required to make
interest payments at the new fixed interest rate. My new Monthly
Payment will be calculated to/ repay fully the unpaid principal balance

of the Loan, with interest au.the new fixed interest rate on the same
date on which I would have paid olf my Adjustable Rate Mortgage Loan.
Tour new interest rate calculated under this cection can never evceed

the life cap, the Maximum Rate stactco in Section 4D of the Note,

If I exercise this option, Uniform  / Zovenant 17 ¢£ <the Security Lo
Instrument is amended to read as follows: -y
Ce
Transfer of the Property or a Benreficial wmeurme< n BEorrower, If£ all o«
or any part of the Property or any :nTevezt in 1t 1z =old or &N
transferred (or if a beneficial interestY 1n Borrower 1z soid or Wb
transferred and Borrower is not a natural perczeonj wWithnun Lender's &
prior written consent, Lender mmay, at its ecpzhicr, regulre immed.iace
payment in full of all sums secured by this Securit:-Inztrument
If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. “he notice zhall
tize is

o

delivered or mailed within which Borrower must pay all =urnz zecured

this Security Instrument. If Borrower fails to pay these - sums prior
to th expiration of this period, Lender may invoke any remedies
permit .2d by this Security Instrument without further notice or demand

on Borrower.

BY SICHING EELOW, Borrower accepts and agreeg to the terms and
covenants contained in this Addendum To Adjustable Rate Rider.

S0 ok i

ignature Mark Amati, bachelor

Signature

Signature Signature

1-Yr. 2/88
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CONDOMI I

THIS CONDOMINIUM RIDER s made this 15TH dayut  AUGUST 1o 88
and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument”) of the same date given by the undersigned (the “Borroswer™) to secure Borrower's Note to

GMAC MORTGAGE CORPCORATION OF PA (the “Lender™)
of the same datc and corvering the Property described in the Security Instrument and located at:
6058 NORTH MELVINA, UNIT 3 CHICAGO IL 60646

[Property Address)
The Property includes a unit 1n, together with an undivided interest in the common elements of, a condomimum project

known as:
’ CRESTWOOD TERRACE CONDOMINIUMS

[Marme a! Corgomimum Proect)
{the "Condominium Project™). If the Gwners Association or other entity which acts for the Condomimum Project (the
“Owners Assomation”) holds title to property for the benefit or use of its members or sharcholders, tee Property also
includes Bor/awer's interest in the Owners Assoctation and the uses, proceeds and benelits of Borrower's interest.

CoNDOMNIUANM COVENANTS, In addition to the covenants and agreements made in the Security [nsirument,
Borrower and Lender further covenant and agree as follows:

A, Condonariunm Obligations, Borrower shail perform all of Borrower's obligations under the Condominum
Project’s Constitueat-ZsoCements. The "Constituent Documents' are the: (i) Declaratuon or any other document which
creates the Condominium ¥ rotect; (1) by-laws; (11) code of regulations: and (1v) other equivalent documents. Borrower shall
promptly pay. when due, ail d:ies and assessments impaosed pursuant (o the Constituent Documents. .

B. Hazard Insurance, So-lang as the Owners Association maintains, with a generally accepted msurance carrier, a
“master” or “*blanket™ policy on the-Condominium Project which 1s satisfactory to Lender and which provides insurance
coverage in the amounts, for the perioda; and against the hazards Lender requires, including fire and hazards included

within the term "extended coverage,”™ taen:
(1) Lender waives the providion in Uniform Covenant 2 for the monthly payaient 1o Lender of one-twellth of

the yearly premium installments for hazardinsicance on the Property; and
(11) Borrower’s obiigation unde’: Unform Covenant 5 to maintan hazard insurance eoverage on the Property
is deemed satisfied to the extent that the required Coverzge is provided by the Owners Associanon policy.,

Borrower shali give Lender prompt notice or (e lapse in required hazard insurance coverage.

In the event of a distribution of hazard insutanceproceeds in liew of restoration o repinr following a loss 1o the
Property, whether to the unit or to common clements, aay ploceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Scovdvy Instrument, with any excess pud to Borrower.

C. Public Linbility Insurance. Borrower shal) take <uch actions as may be reasonable 10 imsare that the Ownery
Association maintains a public lability insurance policy acceptablyin form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fordaranges, direet or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any part ¢4 the Property, whether of the umt or of the cominon
elements, or for any conveyance it ieu of condemnation, are hereby sgned and shall be paid 10 Lender Such proceeds
shall be applied by Lender to the sums secured by the Securnity Instrument as prospded in Uniform Covenant 4

E. Lender's Prior Consent. Borrower shall not, except after notice_todender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Project.ex2ept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in thezee af a taking by condemnation or

eminent domain;
{ii) anyamendment to any provision of the Constituent Documents if the priw ston is for the express benefit of

Lender;
(i) termination of professional management and assumplion of self-managemen: of Z0e.Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coyerage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lendiresay pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amaounts shadl bear mterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW. Horrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

MARK AMATI, A BACHELOR “Borrower

{Seal)

—Borrower

/\Q (o O (k. sea

Witness

(Scal)

—Borrower

Witness

CONV.MULTISTATE CONDOMINIUM RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
QMAC CMU-CRA 1/4-C §/87 jir
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[Space Aboeve This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (Security Instrument'') is given on the 15th day of

19 88 . Themrertgagori$fARK AMATI, A BACHELOR
(**Borrower"). This Security Instrument is given to
, which is organized and existing

LOAN # 1-766593~81

AUGUST .

GMAC MORTGACE CORPORATION OF PA
under the laws of PENNSYLVANIA
8360 OLD YORK RUAD, ELKINS PARK, PA 19117-1590 ("'Lender").
Borrower owes Lender )iz principal sum of FIFTY-THREE THOUSAND FIVE HUNDRED FIFTY AND 00/100 ##%##*
ek ket kR R R A A e K Rk A A Kk K Dollars(U.8. § *****53 550, 00 ). This debt is evidenced by Borrower's note
dated the same Jate as this Secrurity Instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBER 01, 2018 This Security Instrument
secures to Lender: (a) the repayment.aof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot'iersums, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lerchy mortgage, grant and convey 1o Lender the following described property
Cennty, Hlineis:

, and whose address is

located in SO0K

IT 6058-3 IN CRESTWOUD TERRACE CONPOMINIUM AS DELINEATED ON A SU
OLLOWING DESCRIBED PROPERTYA

OF

ELT '[HEREOF), LOT 17, LEXCEPT THE
18 (EACIHPT THE NORTHRASTERLY 21
THEASTFALY 21 FERT THEREOF), ALL
22, AND/ALL %E/fti 23 IN BLOCK 1 1IN
SOUTH EAST d ACRES OF THE WHEST 1/2
TOWNSHIP NORTH, RANGE 13, EAST OF
T THE CT-oF LAND DESCRLBED AS

ER THE NORTI WEST FRACTIONAL 1/4
(3, EAST OF Ti& WHIRD PRINCIPAL
SAIDTGENTER LINE GFPHTERSON AVENUE
T “THENC®; NORTHWESTEW.Y AT AN ANGLE
I TO A POLNT LN THE CENTRf LINE OF

Y ALONG THE CRNTER LINE' OF HOLBROOK
EGLNNING, LN COOK-~COUNTY, [LLINOLS,
AM MADE BY THE MAYRQOD~PROVASO) BANK
REEMENT PATED JULY 8, 1980 AuN/<NOWN

THE NORTHEASTERLY 21
YEET THEREOF), LOT
(EXCEPT THE N

LOT 16 (EXCE
NORTHEASTERLY 2
FEET THEREO¥), LOT
OF LOT 20, ALL OF LOT ALL OF LO
ANTON J. SCHMID”S SUBDIVISION OF TH
OF THE NORTH WEST 1/4 OF SE ON 5,
THE THIRD PRINCIPAL MERIDIAN, (84
FOLLOWS: EAST OF THE SOUTH WEST C
OF SECTION 5, TOWNSHIP 40 NORTH, RA

MERTIDIAN, THENCE SAST ALON
: . FEET; THENCE NORTH 1539.0L-T

OF 145 DEGREES 12 MINUTES 288:06 FE
HOLBROGCK STREET; THENCE SOUTHWESTER
STREET 710.06 FEET TO THE POINT OF

WHICH SURVEY IS ATTACHED AS EXHIBIT

AND TRUST, AS TRUSTEE UNDER TRUST A _
TRUST NUMBER 5348, AND RECORDED IN THE OFFICE OF THE RECORDER OF _DERTs,

IN COOK COUNTY, ILLINOIS, AS DOCUMENI 25756326 AND REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES AS] DOCUMENT LR 3200490 TOGETHER WITh:
ITS AUNDIVIDED PERCENTAGE IRTEREST Ifi THE CEIN{ON ELEMENTS 1N COUK COUNTY.

pias iy TAX NO. 13-05-123-040-1013, Volune 321z, —

which hastheaddressof  g0s3 NORTH MELYINA, UNTT 3 cHIcAGY, -
Illinois 60615'600«) ("Property Address”);
(1]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wisver by Lender, Horrower shall pay
to Lender on the day monthly payments are due uader the Nate, until the Note s paxl in full, a sum ("Funds™) equal to
one-twelfth of: (a) ycarly taxes and assessments which may attamnm priorty over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insutrance premiums, if any. These items are called '‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution}. Lender shalt apply the Funds to pay the escrow iteers. Lender
may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A churge assessed by the Lender in
connection with borrowers' entering into this Security Instrument to pay the cost of an independent tax reporting service
shall not be a charge for the purposes of the preceding sentence. Borrower and Lender muy agree in writing that interest shall
be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shail not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an ansual sccounting
of the Funds showing credils and debits to the Funds and the purpuse for which cuch debit 1o the funds wus made, The
fFunds are pledied as additional security for the sums secured by this Sccurity Instrument.

If the amiaunt of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of Jae =scrow items, shall exceed the amount required (o pay the escrow Hems when due, the excess shall be,
at Borrower's oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If 1he
amount of the Funas lielld by Lender is not sufficient to pay the escrow items when due, Baor-ower shall pay to Lender any
amount necessary to nia¥ . up the deficiency in one or more payments as required by Leader.

Upon payment in fuidal all sums secured by this Secunty Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.«if :i;der paragraph 9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the suie.of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against'iie sums secured by this Security Instrument. -

3, Application of Payment), U=less applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: drsi, to late charges duc under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under parsgrash 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shill pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over in’s Jecurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mandrcorovided in paragraph 2, or if not paid in that manaer, Borrower shall
pay them on time directly to the person owed pa_mere. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes nese payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which ha. priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured oy tiic lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in.legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures rom the holder of the lien an
agreement satisfactary to Lender subordinating the lien to this Sceany Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sucunty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or/mare of the actions set forth above within 10 days

of the giving of notice.
8. Hazard Insurance. Borrower shall keep the improvements nov exiiting or hereaflter erected on the Property

insured against loss by fire, hazards included within the term "extended coverrge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and ¢/ 1he periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right ta hold the policies and renewals. If Lender requires, Borrowe shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give pronap? notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Horrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be appiicd 2 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender™s securicyis ot lessened I the
restoration or repair is not economically feasible or Lender’s secunity would be lessened, the insurasics proceeds “hall pe
applied to the sums secured by this Security Insirument, whether or not then due, with any excess pard i Borrower, If
Borrower abandons, t1ie Property, or does not answer within 30 days a notice from Lender that the insuraiice carrier has
offered to settle a claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secuved by this Security Instriment, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or chunge the amount of the payments, IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Borrower shall not destroy, damage or substantially

6, Preservation and Maintenance of Property; Leascholds.
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,

Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ugrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Burrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a praceeding in bankrupicy, probale, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with wlerest, upon notice from Lender to PBorrower

requesting payment,
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If Lender required mortgage isurance as a caondition of making the lean secured by this Securuty Instrument,
Borrower shatl pay the premiums required to maintamn the msurance in effect until such time as the requirement for the
insurance terrminates 1n accordanee with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable catse for the inspection.

9. Condemnation. The proceeds of any award ar claim for damages, direct or conseguential, in connection with
any condemnation orf other taking of any part of the Property, or for convevance i licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 4 towd taking of the Property, the proceeds shitl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pand to Horrower. In the event of a partial takiag of the Property,
unless Borrower and Lender atherwise agree n weiling, the sums secured by thes Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following frachion: () the total amount of the sums secured immediately
before the taking, divided by (h} the fair market value of 1he Property immediately before the taking. Any balance shall be
paid to Borrowes.

Il the Property is abandoned by Borrower, or it after notice by Lender to Borrower that the condemaor offers to
make an award ar settle a claim for damages, Borrower fais to respond 1o Lender within 30 days after the date the notice is
given, Lenderds avthorized o coffect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secuied by this Security Instrument, whether or not then due.

Unless Leadszand Borrower otherwise agree in writing, any appheation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower/ Not Relensed; Forbearance By Lender Not a Waiver, Extension of the nme for payment or
modification of amarticazion of the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shali.nutaperate to release the liabihty of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
paymenl! or otherwise modhfy srmortization of the sums secured by this Secunity Instrumens by reason of any demandd made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie ¢ ersise of any night or remedy.

11. Successors and Assigns oornd; Jaint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benelitr the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)s vo-signing this Security {nstrument anly 1o mortgage, grant and convey
that Borrower's interest in the Property under ikCtcoms of this Seeurity [nstrument;: (b) is not personally obligated to pay
the sums secured by this Security [nstrument; and /2>ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withacgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sicuri.y Instrument 1s subject to a faw which sets maximum loan
charges, and that law is finally interpreted so that the wierest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (oy any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) arly sams already collected from Borrower which exceeded
permitted kmis will be refunded 10 Borrower. Lender may chodss to make this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. I a refurd seduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment i expiration of appheable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: acchrding to s terms, Lender, at its option,
may require immediate payment 10 ful) of all sums secured by this Security-Insirument and may invoke any remedies
perrmitted by paragraph 19. If Lender exercises this option, Lender shall take the'stips specified 1n the second paragraph of
paragraph I 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument Znall be given by delivering it or by
mailing 1t by first ciass mail unless applicable law requires use of another method. Tlie natice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeta Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer w ter given as provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrument shall be governed by federal Gy’ snd the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Secunty lasirument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumerioor the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security [nstiutent and the
Note are declared ta be severable.

16. Borrower's Copy, Borrower shall be given ore conlormed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 4 Beneticial Interest in Borrower, 1 all or any part of the Property or any
interest in it is sobd or transferred (or if a beneticinl interest i Horrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by
federal law as of the date of this Securny [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [ Horrower meets certain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Securnty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the hen of this Securty Instrument, Lender's nghts in the Property and Borrower's
obhgation to puy the sums secured by this Security Instrument shall continne unchanged. Upon reinstatement by
Borrower, this Security Insteument and the obhgations secured hereby shall remasn Tully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of necelerntion urider puragraphs 13or |7,
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NoN-UNIFORM CoviNaNts Borrower and Lender further

19. Acceleratinn; Remedics. lender shal) give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument ¢(but not prior to acceleration under parngraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure procceding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or
before the date specified in the notice, Lender at its opticn may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following Judicial sale, Lender (n person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take passession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recever shall be applied first to payment of the
costs of management of the Property and collection of rents. including, but not hmted 1o, recever’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Secunity Instrument.

21. Release. Upon payment of all sums secured by this Secunty Enstrument, Lender shall release this Security
Instruraent withowt charge to Borrawer. Borrower shall pay any recordation costs.

22. Wa'ver s ( Homestead, Borrower waives all right of homestead exemption in the Property

23. Riders t4 this Security Instrument, If one or more riders are exceuted by Borrower and recorded together with
this Security Instrurieni, the covenants and agreements of each such nider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a pan of this Security
Instrument. [Check applizakle box(es)]

(gl Adjustable Rats ider (X} Condominium Rider

__ 2-4 Famnly Rider
] Graduated Paymenv IiZer [} Planned Unit Development Rider
(X] Other(s) [specify] Addeidun~to Adjustable Rate Rider

BY SIGNING BELOW, Dorrower a:cep.s and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Burrower and recorded with it

X_Nod lnd - s

MARK AMATI, A BACHELOR ~Barrowar

(Seabh

—Barrower

Witness ~Borrowor

(Seal)

~ Barrowsr

Withess

[Space Below This Line For Acknowledgment] —— —

STATE OF ILLINOIS, County ss:

On this, the 15TH day of AUGUST , 1988 ., bhefor: me, the subscriber, the
undersigned officer, personally appeared
MARK AMATI, A BACHELOR
known to/vefar satisfactorily

proven} 1o be the person{s} whose name 44 subseribed to the within instrument and acknowledged (hai he

executed the same for the purposes herein vontained.

IN WITNESS WHEREOF, [ hereunto set my hand and official seal.
ADASALLLLLALA
My Commission expires: 4 “OFFICIAL SEAL" 4
4 Clora B. Miller >
4 Notary Public, State of illinoi i
4 My Commission Expires 5/26/9Z P ' (A_:éé
YT vvvevyy : P,

THIS DOCUNLENT WAS PREPARED B
SANDY HALLER FOR

GMAC MORTGAGE CORP.

5540 ¥est 1}1th Street

Dak Lawn, IL GC453 TITLE OF OFFICER
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UNIT 6058-3 IN CRESTWOOD TERRACE CONDOMINIUM AS DELIMEATED AND DEFINED
ON THE SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOT 16 (EXCEPT THE
NORTHEASTERLY 21 FEET THEREOF), LOT 17 (EXCEPT THE NORTHEASTERLY 21,
FEET THEREOF), LOT 18 (EXCEPT THE NORTHEASTERLY 21 FEET THWEREOF), LOT
19 (EXCEPT THE NORTHEASTERLY 21 FEET THEREOF) ALL OF LOT 20, ALL OF LOT
27, ALL OF LOT 22 AND ALL OF LOT 23 INBLOCK 1IN ANTON J. SCHMIO'5 SUBDIVISION
OF THE SOUTHEAST 10 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1.4 OF SECTION
5, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE TRACT OF LAND DESCRIBED AS FOLLOWS): BEGINNING AT A POINT
IN THE CENTER LINE OF PETERSON AVENUE 1.65 CHAINS EAST OF THE SOUTHWEST
174 OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE RUNNING EAST ALONG SAID
CENTER LINE OF PETERSON AVENUE 754.09 FEET; THENCE.NORTH 159.01 FEET;
THENCE NORTHWESTERLY AT AN ANCLE OF 145 DEGREES 12 MINUTES 288.06 FEET
TO A POINT IN THE CENTER LINE OF HOLBROOK STREET; THENCE SOUTHWESTERLY
ALONG THE CENTER LINE OF HOLBRQOOK STREET 710.06 FEET, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT “"A" TO THE DECLARATION OF
CONDOMINIUM MADE BY MAYWOOD-PROVISO STATE BANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JULY 8, 1980 AND KNOWN AS TRLfST NO. 5348, AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, IN COOK COUNTY,
ILLINOIS, AS DOCUMENT NO. 25756326, AND REGISTERED IN THE OFFICE OF THE

TS

RECISTRAR OF TITLES AS DOCUMENT NO. LR 3200490, TOGETHER WITH

UNDIVIDED Y. /&b67t PERCENT INTEREST IN THE COMMON ELEMENTS (EXCEPTING
THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL OF THE UNITS AS
SET FORTH IN SAID DECLARATION AND SURVEY), iN COOK COUNTY, ILLINOIS,

. m———




